»PEMYBNIUKA XONAUHI« AQ

MPOCNEKT 3a nbpBMYHO Ny61nYHO NpeasiaraHe Ha akuum — PE3IOME

PA3AEN A - BbBEAEHUE CbABPHKALLO NPEAYNPEXAEHNA

HacTosAwoTo pestome, ¢ gata 16.09.2025 r. cnegsa ga 6bae Bb3nNprMemaHo KaTo BbBeaeHWe KbM MpocneKkT 3a ny6MyHO npeanaraHe Ha
emucua akumm ¢ ISIN BG1100059986 Ha EmuTeHTa ,,PENYB/IMKA XONAUHI“ AA, LEI 485100001LAZK24QCC90, cbe ceaanmue rp. Copus,
afpec Ha ynpasnenue rp. Codus, n.k. 1407, p-H Jlo3eHel, X.K. [lpoMmuLineHa 30Ha ,XnagnaHuka“, busHec ueHtsp ,,Mapk flenH”, et. 8, yeb-
cant www.republika-ad.com

MpocnekTsT e 0406peH oT KomucuaTa 3a puHaHcoB Hapzop c agpec rp. Cooua 1000, yn. ,bByaanewa” Ne 16, ten. +359 2 9404 999,
e-mail: bg fsc@fsc.bg, yebcant www.fsc.bg c Pewerne Ne 588 - E o1 24.09.2025 r.

Bcako peweHue 3a vHBecTMumMK B MpeanaraHnte AKUMW CnefBa Aa Ce OCHOBABA HA 3aA4b/bO4YeH MPoYUT Ha uenuna lMpocnekT.
MHBecTUTOPUTE CneaBa Aa MMaT Npeasua, Ye LeHaTta Ha MNpegnaraHuTe akLMKU MOXKeE 43 Ce MPOMEHU U Te Aa 3arybar M3uano uam
YaCTMYHO CTOMHOCTTA HA MHBECTMPAHATA B TE3M aKLMM Cyma.

CbOoTBETHA OTFOBOPHOCT HOCAT CaMO /INLLATa, KOUTO Ca U3FOTBUAWN PE3IOMETO, BKNOUUTEIHO HErOB NPEBO/, aKo TO € MOABEXKAalllo,
HEeTO4YHO, HECHOTBETCTBALLLO Ha OCTaHaAMUTe YacTu Ha MpocneKkTa Uam, YeTeHo 3aedHo C ApyruTe YacTu Ha lMpocnekTa, He NpeaocTass
KAtoyosaTa MHbOPMALMA, KOATO A3 NOANOMOIHE UHBECTUTOPMUTE NPU B3MMaHETO Ha pelleHme 4ann Aa UHBECTMPaT B TakMBa LieHHU
KHUXa.

BceKku ulel-MHBECTUTOP, KOWTO e NpeasaBuA UCK OTHOCHO CbAbprKaHWETO Ha [pocneKkTa MoKe, Cbr1acHO CbOTBETHOTO HALMOHANHO
3aKOHOAATeNCTBO, 4@ NOeme Pa3HOCKMTE 3a NpeBog Ha MpocnekTa, Npeam HayanoTo Ha CbaebHOTO NPOU3BOACTBO.

PA3IEN b — OCHOBHA UH®OPMALINA 3A EMUTEHTA

KOU E EMUTEHTBT HA MPEAJIATAHUTE AKLMN?

EmuTeHTBLT Ha MNpepnaraHuTe akumu e ,,PEMNYB/IUKA XONOQUHT AL, — opyKecTBo yupeaeHo B Penybivka Bbarapma no 6barapckoto
3aKOHOAATENCTBO, CbC ceganuie rp. Codua, agpec Ha ynpasneHue rp. Codpus, n.k. 1407, p-H JloseHel, XK.K. MpomuLieHa 30Ha
,XnagnnHuka“, busHec ueHTbp ,Mapk fleinn”, eT. 8 n LEI Koa 485100001LAZK24QCC90.

MNpeameTsbT Ha gerHocT Ha ,,PENYB/TIMKA XONOUHI AL e npuaobusaHe, ynpas/ieHue, OLEHKa U Npoaaxkba Ha yyacTua B 6brapcku
W YyXKOECTPaHHW A pYKecTBa, NpuaobusaHe, oLeHKa U npoaaxkba Ha NaTeHTU, OTCTbINBAHE HA JIMLLEH3UW 33 U3NO0/I3BAHE HA NATEHTU
Ha [OPY)KecTBa, B KOWUTO APYYKECTBOTO y4yacTBa, OUHaAHCMpaHe Ha APY)KEeCTBa, B KOUTO APYMKECTBOTO yyacTBa M BCAKa Apyra
He3abpaHeHa OT 3aKOHa AeNHOCT.

OcHoBHaTa AeVIHOCT Ha [lpyXecTBOTO e CBbp3aHa NPeaUMHO C AAI0BO MHBECTMPaHe Ha cobcTBEHM cpencrtea U ynpaBieHUETO Ha
Te€3U UHBECTULUN. Hali-ronam pe3yntaTtuseH edJEKT MmMmaT onepaununte C d)VIHaHCOBVI aAKTUBU, Npnxogute OoT TUXBU U NpUxoanTe ot
onepaTtnBeH NN3UHT.

,PENYB/INKA XONAWNHT ALl ce ynpasasaBsa oT CbBeT Ha agupekTopuTe (CA) B cbCTaB:
e  CseTanH Cnasyes CtaHOB — YneH Ha Cl u U3nbaHUTENEH ANPEKTOP;
e  Csetocnas KOpuit AHrenos —YneH Ha C[l;
e  [Opwui AHrenos AHrenos — MNpepacenaten Ha CL;

Bu3Hec agpechT Ha BCUYKM YneHose Ha CL e rp. Codus, n.K. 1407, p-H JloseHel, *.K. [IpoMmuLiaeHa 30Ha ,XnaannHuka“, busHec
LueHTbp ,Mapk fleliH”, eT. 8

Oautop Ha [pykectBoTo 3a 2022 r., 2023 r. n 2024 r. e 3naTka KanuHKkoBa (per. Ne 0756) , ¢ 6usHec agpec: rp. Coous, yna. ,MeaH
BarpaHoB“ No 19, Bx. A, eT. 2, an. 1..

AKLMOHepM ¢ Hag 5% yyactue B ,,PENYB/IMKA XONOUHI“ ALL, KOMTO He ca yneHose Ha C/l, ca:
JNlvua ¢ npsaKo yyacTue B KanuTana:
. LAOBAN3 UHBECT“ Afl — 582 000 6p. akummn unn 6.21 % oT KanuTana;
. ,FAAM“ EOO/A — 740 000 6p. akumn nnm 7.90% ot Kanutana;
. ISEC WEALTH MANAGEMENT LTD. —1 207 768 6p. akumu uaun 12.89 % ot kanuTana;
. Topop Kecmos — 474 780 6p. akumu unamn 5.07 % ot KanuTana.
Jlvua ¢ HenpsAKo yyacTMe B KanuTana:
. MNOK ,Bvaewe”, upes ynpasnsasaHUTe NeEHCMOHHM POHA0BE, NpUTEKaBa Henpako 653 000 6p. akummn namn 6.97% oT KanuTana;

. Ypes ,,A[IBAM3 MHBECT“ Afl, HenpAKo yyacTve B KanuTaia Ha EMuTeHTa uma cboTBeTHO ,KEMUTDB/1 AABAN3BP* EOO/.
EAHOMMYEH cOBCTBEHMK Ha KanuTana Ha ,KEMUTB1 AOBAN3BP“ EOO/, e UBo WUBaHoB Censos;

. Ypes ,FAAM“ EOO/[, HenpAKko ydyacTue B KanuTana Ha EmuteHTa mma [Jona FateBa An-[xebypu, KOATO € eaHOAUYEH
COBCTBEHMK Ha KanuTana Ha ,,FAAM“ EOO/.

[loKONKOTO e n3BecTHO Ha EmuUTeHTa, KaTo nnue nputerkasallo Hag 50 Ha cTo OT KanuTana, KOHTPOA No oTHoweHue Ha ISEC WEALTH
MANAGEMENT LTD ce ocbuiectssaBa oT CtoaH KoHcTaHTMHOB CTOAHOB.

EMUTEHTBLT He pa3nonara ¢ MHbopmaLmaA 3a ApYyrv Anua, NnpuTexasawy Hag 5% ot kanutana my. Kbm gatata Ha MNpocnekTa, HAMa
ivue, KOeTo Aa ynpaykHABa NPSAK U HenpsaK KOHTpon Bbpxy ,PENYB/IMKA XONANHI AL,

He ca BbBegeHw creunanHu mepKku cpelly 310ynotpeba ¢ Npsak UAM HENPSAK KOHTPO.

YneHoseTe Ha C[, Opuit AHrenos u CBetocnaB AHresioB NPSAKO NpUTEXKaBaT akuuK OT Kanutana Ha ,,PEMNYB/IMKA XONOUHI AL,
cboTBeTHO 2 088 501 6p. 1 452 300 6p., a 06LLO NPAKO M Ype3 CBbP3aHM NLLA, BCEKM OT TAX NpuUTeXKasa obwo 2 879 521 6p. akumu.
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KAKBA E OCHOBHATA ®MIHAHCOBA MH®OPMALIMA OTHOCHO EMUTEHTA

duHaHcoBa UHPopmauua oT "OTueTn 3a neyanbara nnm saryb6ara u apyrua eceobxeateH goxoa" (xun. n..)

Mokasaten 2024 rr. 2023 . 2022r. 30.06.2024 r. 30.06.2025 .
CbBKYMNHU Npuxoam 1585 90 1 000 440 691
OnepaTtusHa nedanba/3aryba 1245 -347 588 320 523
HeTtHa neyan6a/3aryba 1120 -283 534 320 523
PbcT/Ccnag Ha npuxoaute 1661% -91% 307% 135% 57%
OnepaTuBEH MapXK 79% -386% 59% 73% 76%
HeTen mapx 71% -314% 53% 73% 76%
HeTteH poxopa Ha aKuumAa 0.18 -0.04 0.33 0.05 0.06

duHaHcoBa MHopmauma oT "OTueTn 3a GUHAHCOBOTO CbCcTOoAHUE" (Xun. nB..)

Mokasaten 2024 r. 2023r. 2022r. 30.06.2024 r. 30.06.2025 .
CbBKYMNHU aKTUBU 8 489 7421 2 999 7 652 14 870
CbBKyneH cobcTBeH KanuTtan 7 904 6784 2189 7 105 14 411
HeTHu dmHaHCOBU 3aabnKeHUs 362 519 629 427 259

duHaHcoBa UHPOopmMauuma oT "OTyeTn 3anapuyHUTe notToun" (xun. ne..)

Mokasaren 2024 . 2023 . 2022rr. 30.06.2024 r. 30.06.2025 .
HeTHu napuyHu NoTouu oT onepaTUBHA AENHOCT 192 184 119 -487 1141
HeTHu napuyHu NoTouu OoT UHBECTULMOHHA AENHOCT -101 -5 798 512 369 -6 602
HeTHu napuyHu notouu ot GMHAaHCOBA AENHOCT -214 4 675 -149 0 5 850

MpepcTaBeHaTa GUHaHCOBA MHOOPMALMA CbABPKA SAHHU OT OAUTUPAHUTE FOAULIHN UHAUBUAYANHU GUHAHCOBK OTYETH Ha EmuUTeHTa 33
2022 r.,2023 1. 1 2024 1., KAaKTO U OT HEOAUTUPAHUTE MEKAMHHU UHAMBUAYANHU PUHAHCOBM oTYeTH KbM 30.06.2024 1. 1 30.06.2025 .

[LpyKecTBoTo He npeacrtasa npodopma duHaHcoBa MHGOPMALMA 1 Takasa He ce BK/oYBa B MpocnekTa.

KOW CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

PUCK CBBbP3AH C UHBECTULIMUTE HA LIPYsKECTBOTO

Kbm fatata Ha M3roteBsaHe Ha To3W PeructpaumoHeH pokymeHT, ,PEMYB/IMKA XONOUHI AL HAMa ObLLEPHU ApPYXKecTBa U
acoununpaHu npeanpuaTva. [pyKecTsoTo noagbpka UHBECTULMU BbB GUHAHCOBU aKTMBWM, OCHOBHO AANOBU WUHCTPYMEHTU, HO
CbLLO TaKa NepuoAMYHO OTKPMBA NO3ULLMU U B AbATOBU KHUXKA (06amraumn).

Mpwn ycnewHo 3anMceaHe Ha MaKCUMANHMA pPa3Mep Ha HAaCTOALWATA eMUCUA, aKTUBUTE Ha [lpy»KeCcTBOTO e HAapacHAT 3HAYMTETHO
M OT pellaBallo 3Ha4yeHUe 3a 6'b,CI,ELLI,l/ITe pe3ynTaTtu we 6'b,£l,e cnocobHoCTTa Ha MEHUOXMbHTA Aa MHBECTUPA YCNELWHO Ha6paHl/ITe
cpeacTsa. AKO HAKOM MW NMOBEYETO MHBECTULMKU Ce OKaXKaT HeyCnelwHW, akuMoHepuTe morat aa 3a|'y6ﬂT B 3Ha4YUTE/IHA CTeneH
B/IOXEHU cpeacTBa.

“PENYBNIUKA XONAUHI” ALl uenn dopMmmnpaHeTo Ha pasHoobpaseH noptdeitn oT PUHAHCOBU MHCTPYMEHTU, KaKTo U NpuaobusaHe
Ha aKTMBM C noTeHuman. Mo To3n HauuH [lpysKecTBOTO HAMA Aa € 3aBMCMMO OT onpefesieHa eauHUYHa UHBECTULMA N HAMa Aa
pa3yMTa Ha LOXOAHOCT CamMo OT OnpeAe/eH akTuB.

LIPY}KECTBOTO MOJE [IA HE O/TYYABA 10X0L OT HANPABEHUTE MHBECTULIMM
Bbaewmte npuxoam Ha [py»KecTBOTO Lie 3aBUCAT OT J06POTO yNpaB/eHWe 1 Pe3ynTaTHOCTTa Ha BCAKA MHBECTULLMA MO OTAENHO.

Mo oTHOLWEHME Ha UHBECTULMMUTE B AAN0BM akTuBK ,PEMYB/IMKA XONAWNHT AL npeasuxaa Aa 6bae npeanmMHO MUHOPUTAPEH
WMHBECTMTOP, KaKTO U Aa popmuMpa NO3ULMMK, ObpKaHM 3a TbpryBaHe. B Ta3m Bpb3Ka cnesga fAa ce MMa Npeasuf, Ye KOHKpPeTHa
WMHBECTMLMA MOKe [a He reHepunpa KanuTanosa nevyanba, KakTo U Ye CbOTBETHUA NEPUOS Ha 3a4bprKaHe MOXKe Aa He e A0CTaTbyeH
33 NOJly4aBaHETO Ha TeKyL A0X0a,

[pyKecTBOTO e ce cTapae fJa CTPYKTypupa TakKa MHBECTUUMWUTE cU, Ye Aa ca DanaHcMpaHu mexay no-AbArocpoyHuTe
Bb3MOXXHOCTU 3@ PbCT B CTOMHOCTTA M MOCTUFAHETO Ha TEKYLA A0XOAHOCT. HAma rapaHumsa obaye aanu Tto3m 6anaHc we 6bae
MOCTUIHAT BbB BCEKU €ANUH MOMEHT.

BB3MOHO E [IPYIKECTBOTO JIA HE MOME A MTOCPELLHE HAKOE OT 3ALB/IKEHUATA CY 3APALM JINTICA HA JINKBUAHOCT
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Bb3MOIKHO e 13 ce OKake TPYAHO MAN HEBB3MOXKHO [lpy»KecTBOTO Aa peannsnpa HAKOU UM BCUUKM NMPUTEKABAHM OT HErO MHBECTULMN
U/VNM y4acTUA Ha U3roAHa LLEeHa, B Pa3yMeH CPOK.

To3n pUCK We e OTHOCUTENTHO FONAM 33 MO-HUCKO JIMKBUAHUTE d)VIHaHCOBl/I UHCTPYMEHTU OT nopT¢el71na nue 6'bﬂ,e ouwe no-rosam no
OTHOLWUEHNE Ha HE/INCTBAHUTE UHCTPYMEHTU, KaKTO U 33 ANPEKTHUTE I'IpMAO6MBaHMF| Ha y4acCTuAa B KanuTtasa Ha HEI'I\/6/1W-IHVI KOMMaHUU.

MHCTPYMEHT 3a eBEHTYA/IHOTO 0610 peayLiMpaHe Ha IMKBUAHMWA PUCK € HAPACTBAaHETO U NOAAbPMKAHETO Ha OTHOCUTENHO NO-TONAM AN
60pCOBO TbPryBaHW MHCTPYMEHTH, KaTo YacT oT noptdeina Ha KomnanusaTa.

Bb3MOMKHO E APYKECTBOTO /1A M3BEPE MOrPELLIHA CTPATEIMA 3A PA3BUTUE W/IN 1A HE YCIIEE A A 3ITb/IHU

M360pbT Ha HENOAXOAALLA CTPATerva 3a Pa3sBUTHE MOXKe Aa A0Bede 40 peanmsnpaHe Ha 3arybu uam nponycHaTv noasu.

Llen B nonmTMKaTta Ha [py<ecTBOTO e Aa ynpas/ifBa CbOTBETHUA PUCK, Ype3 HenpeKkbcHaTo Hab/logeHue 3a M3Mb/HeHMe Ha
cTpaTeruaTa u uenesuTe pesynTatu.

MEHUAMKMBHTBT Lile nonara BCUUYKKU YCUMA 33 NPEOONABAHETO U MUHUMU3MPAHE BANAHUETO Ha Ha/IMYHUTE 3aKOHOAATE/HMU,
npaBHM, onepaTMBHU 1 GUHAHCOBM 3aTPYAHEHUA BbB BPb3Ka C M3MbJHEHMETO Ha LeanTe cu. [py»ecTBOTO MOXe Aa He ycnee aa
NOCTUrHE LenuTe cM B 0603pUM Nepuos, KaTo cieacTene Ha HebaaronpuATHU MaKPOMKOHOMMUYECKM YCNOBUA U MOTEHLMANHU
NPaBHMU M PEryanaTtopHM Npeykun. ToBa MOXKe 4a MMa CbliecTBeH HebnaronpuaTeH edpeKkT Bbpxy 6M3Heca, GUHAHCOBOTO CbCTOAHME U
pesynTaTuTe OT AeiHOoCTTa.

PUCK OT HEYCIELLIHO OCbLLECTBABAHE HA MYB/IMYHOTO MNPEA/IATAHE HA LIEHHY KHUMKA
PUCKBT OT HeycnewwHOo OCbLLECTBABAHE Ha NyBAWYHOTO Npea/iaraHe ce M3passBa B HEBb3MOXKHOCTTA Ha [lpy»KeCcTBOTO Aa oCuUrypu
NPUBANYAHETO, U3LANO0 UM YaCTMUHO, Ha NAaHWpaHuA GUHAHCOB pecypc.

[lOKONIKOTO HACTOAWOTO YBEANYEHME Ha KanuTana e no peweHune Ha CbBeTa Ha ANPEKTOPUTE, B CbCTaBa Ha KOMTO MMa aKkLMOHepPH,
KOWUTO MPAKO W HEMPAKO MpUTeKaBsall, Hemanbk 6poit OT u3gadeHWUTe Beye akuMM, TO BEPOATHOCTTA 33 3aMMCBaHe Ha MoHe
MWHUMANHWUA pa3mep Ha EMUcKUATa e HaNbAHO peanHa.

LIPY}KECTBOTO E 3ABUCUMMO OT Y/IEHOBETE HA CBBETA HA AMPEKTOPUTE U OMEPALUMMWTE MY MOTAT A BbAAT U3/IOMEHU HA PUCK, AKO TO HE E B
CbCTOAHUE AA 3AABPXKU NN HAEME KAYECTBEH PbKOBOAEH MEPCOHA/T

B cBoATa onepatMBHa AelHOCT [pyXKecTBOTO € CWAHO 3aBMCMMO OT 4ieHoBeTe Ha CbBeTa Ha AuvpekTopuTe. BcAKa OCTaBKa,
oTTernsHe UAM ocBobOXKAaBaHe Ha YNeH MOXKe Aa MMa cbliecTBeH HebnaronpuATeH edekT Bbpxy GUsHeca Ha [pyXKecTBoTo,
$GUHAHCOBOTO My CbCTOAHME U/UN PE3yTaTUTE OT HEFOBUTE ONeEpPaLUn.

PA34EN B - OCHOBHA UHOGOPMALMNA 3A LEHHUTE KHUXA

Kou CA OCHOBHUTE XAPAKTEPUCTUKW HA TTPEAJIATAHUTE AKLINU ?

Mpeamet Ha MpegnaraHeTo ca fo 7 027 999 6p. HOBKU, OBMKHOBEHWU, NOMMEHHU, BE3HANMYHKN, CBOOOAHO NPEXBBPASEMU aKLUUK, C
npaBo Ha rnac oT yBe/IMYeHne Ha Kanutana Ha ,,PENYBJIMKA XONOQUHT“ AQ. AkumuTe oT Tasmn emucua ca c ISIN koa BG1100059986
M Ca OT CbLLMA KNac KaTo Beye U3gafeHnTe akumm Ha [py»KecTBoTo. HOMMHaNHaTa M eMUCUMOHHATA CTOMHOCT Ha HACTOALLLATA EMUCUSA
aKumu e B 6barapcku nesa (BGN).

BcAka 3anmncaHa akuma oT HacToALLaTa eMUCUA HOCU Ha NpUTeXKaTena cu cnefHuTe OCHOBHM NpaBsa:

. MpaBo Ha AMBUAEHT: Bcekn akuMoHep MMa NpaBo 4a NoJyyn 4YacT oT ymcTaTta nevanba Ha [py*KecTBoTo, Cbpa3smepHa Ha
y4yacTMeTo My B KanuTasna, Npu Ha/MYMeTo Ha onpeseneHuTe B 3aKOHa NPeAnocTaBkM — npueT oT O6woTo cbbpaHue Ha
akumoHepwute (OCA) roguweH uam wectmecedyeH GUHAHCOB OTYET U KOHKPETHO pelleHne Ha OCA 3a pasnpeaensHe Ha
nevyanbara;

° MpaBo Ha rnac: BcAaka akumA gasa Ha npuTerkaTena cu npaso ga yyvactea B OCA Ha [py»KecTBOTO M eAuH rnac B TOBa
cbbpaHue. MpaBoOTO Ha F1ac ce ynpakHABa OT ANLLATa, BMMCAHW KaTo TaKMBA C NPABO Ha r1ac B LEHTPa/IHUA PErUCTbP Ha
LeHHW KHWKa 14 aHun npeaun gatata Ha OCA. AKUMOHepuTe MMaT NpaBo Aa YMbJHOMOLAT APYro AvUe Aa ydacTBa U Aa
rnacysa B OCA OT TAXHO Ume;

. MpaBo Ha NUKBMAAUMOHEH AAN: BceKu akuMoHep MMa NpaBo Aa Nnojlydn Cbpa3MepeH Ha y4acTMETO CM B KanuTasia Ha
[pyXecTBoTO AA/ OT OCTAaTbY4HOTO My MMYLLLECTBO MPU NpeKpaTaBaHe Ha [JpysKecTBOTO Ypes IMKBMAALMS;

. MpaBo Ha MHPoOpPMaLMA, B TOBA YMCI0 U NPABO Ha NPeABapUTENHO 3ano3HaBaHe ¢ NMCMEeHUTe maTepuann no o0bsBeHus
pHeseH peg Ha OCA 1 cBOBOAHOTO MM MOJIly4aBaHe Npu NOUCKBAHE;

. MpaBo Ha yyacTue B ynpaB/ieHUETO, Ype3 pellaBaHe Ha BbNpocuTe OT KoMNeTeHTHOCTTa Ha OCA;

L4 I'IpaBo Ha 3anucBaHe Ha 4acCT OT HOBUTE aKUUMU NpU yBe/IMYaBaHe KanuTasa Ha ,ﬂ,py)KECTBOTO, CbpasmepHO Ha
npuTeXaBaHUTe akunmn 40 yBean4eHMEeTo U NpaBo Ha NpeanoyYTUTeIHO ﬂpVILI,06VIBaHe Ha UeHHWU KHUXKa.

. ManuuHcTBeHM npasa: J/Inua, NnpuUTesKasalluy 3ae4H0 WA NOOTAENHO Hal-MasIKo MeT Ha CTO OT KanuTana Ha ny6anydHo
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ApyXKecTBo, Npu be3geicTeue Ha ynpaBUTENIHUTE My OpraHuM, KOETO 3acTpaluaBa MHTepecuTe Ha [pyKecTBoTo, moraT fAa
npeaAsAT npeg cbaa UckoseTte Ha [pyxecTBOTO cpeLly TpeTu anua. KaTto cTpaHa no AenoTo ce npusosasa M [py*KecTBOTO.
AKLMOHepM, KOUTO NOBeYe OT TPU MeceL,a NPUTEXaBaT akUMK, NpeacTaBnABaLun NoHe 5% OT Kanutana Ha [lpyxecTBoTo,
morart ga nouckat ot CbBeTa Ha gMpeKTopuTe cBuKBaHe Ha OCA.

Pasnopenbute Ha 6bArapcKOTO 3aKOHOAATE/NCTBO, CbIACHO KOMTO Te3W MpaBa Ce AaBaT HA aKLMOHepuTe, ca C NoBesauTesneH
XapaKTep 1 cneposaTtesiHo YCTaBbT MOXKe 43 Aafe AOMb/JHUTENIHU NPaBa Ha aKUMOHEPHTE, HO HE MOXKEe 43 U3K/UYM MU OTPaHNYU
npaeaTa, NPeaBUAEHN MO Te3n pasnopenbu.

B cnyyait Ha HenlaTeXOCnocobHOCT, B3eMaHMATa Ha aKLMOHEepUTe ca (B cyyal Ye e HamLe UMYLLECTBO) c/ie, YA 0BNEeTBOPABAHETO
Ha NPeTEHLUNTE Ha BCUYKU KPeauTopu.

MpexBbpAAHETO Ha akuuuTe Ce M3BbpluBa CBOGOAHO MeXAy aKUMOHepu W TPeTu Nuua, Npu cnassaHe Ha pasnopenbute Ha
6bArapCcKoTO 3aKOHOAATENCTBO. [1PexBbpAAHETO HA akuMMTe MUMa AeicTBue OT peructpaumaTa B8 ,LeHTpaneH aenosutap” (UJ).
BbArapcKoTo 3aKOHOAATE/ICTBO NPEABUKAA OrPaHMYEHMA 33 NPEXBbPAAHETO Ha 610KMpaHK B LI akuMKM, KAaKTO U Ha TaKMBA, BbPXY
KOWTO € yupe/ieH 33107 U/ € HaIoXeH 3anop.

»PENYB/IMKA XONOUHT AL, HAma npueTta cneumanHa MNonuTtuka 3a pasnpegensHe Ha AMBUAEHTU. [lpy»KecTBOTO pasnpenens
OMBUAEHTU MO peda M Npu yCAoBUATA, NpeaBuaeHU B TbproBCkUA 3aKOH, 3aKOHa 33 Ny6/MYHO NpeanaraHe Ha LEHHU KHUMKA U
YcTaBsa Ha [lpyxecTBoTO.

KbAE LLE CE ThPIYBAT [NPEA/IATAHUTE AKLIMN?

Mpw ycnewHo 3anuceaHe Ha lMpeanaraHuTte akumMn, EMUTEHTBT We M3BBPLWN HEOBXOAMMUTE MPOLLEAYPU 33 NPUEMAHETO MM 33
TbProBuA Ha peryaMpaH nasap, CbOoTBETHO Ha ANTepHaTUBHMA Nasap Ha ,,bbarapcka poHaosa 6opca” AL (BPB), KbaeTo ce Tbprysar
Beye u3gageHnTe akumnm Ha [pyxectBoTo. bopcoBaTta TbproBus e MoXKe Aa 3anoyHe Ha onpeaeneHata ot C Ha bPb aaTa.

AKumuTe We 6baaT AoNYCHaTU 40 TbProBMA U HAa MHOFOCTPaHHaTa cuctema 3a Tbprosus — MTF SOFIA.

Hama pa 6'b,Cl,e MCKaHO AONYyCKaHe Ha akKuunTe A0 TbprosnAa Ha APYrn nasapu, oCBeEH NOCOYEHUTE.

UMA /1M TAPAHLMA, CBBP3AHA C LUEHHUTE KHUMKA?

He

Kow CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A MPEA/IATAHUTE AKLIMUN?

HAJINYUE HA ATUBEH MA3AP 3A AKUMUTE HA APYXECTBOTO

KbM HacToALMA MOMEHT TbProBMATa C akuMmMTe Ha [ipy*KecTBOTO ce oCcbLuecTBABa Ha ANTepHaTUBHUA Nasap, opraHMsnpaH ot bodb,
KaKTO M Ha MHOrocTpaHHaTa cucTema 3a Tbprosma — MTF SOFIA. Hanvue e 060cobeH MHBECTUTOPCKM MHTEPEC KbM aKLMuUTE,
aKTUBHOCTTA € CNopafMyHa, CAENKUTE He Ca MHOTO Ha BpOM, HO Ce CK/oYBAT NPU OTHOCUTE/IHO NO-rosIeMu 0bemMu.

LpyXKecTBOTO He MOXKe Aa rapaHTUpa, Ye TbproBuATa ¢ akunmTe Ha KomnaHuAta n o6op0Ta Ha CbOTBETHUA Na3ap Wwe ce 3ana3aTt uau
ye We HapacTeaT. Bb3aMOXKHO e B onpegeneHn nepmuoau npop,a>K6aTa Ha akKuun ga e 3aTpyaHEHa UM HEBDB3MOXKHaA nopagu nmnca
Ha UHBECTUTOPCKU UHTEpPEC.

Cnep, NpMemMaHeTo Ha aKuuuTe OT YBE/IMYEHMETO Ha KanuTana 3a Tbproeua Ha bOB, HAMA CUIYPHOCT, Ye LWe ce Cb3dage U e
CbliecTBYBa aKTMBeH 6OPCOB Masap 3a TAX WM Ye eMUCMOHHATa MM CTOMHOCT Le KOpecnoHaMpa Ha LeHaTa, Ha KOATO Te Lie ce
TbpryBaT Ha 6opcaTa. AKO He ce Cb3gafe M HAMa akTMBEH Nasap 3a M3AageHuTe oT [py)KecTBOTO aKuuu, MasapHaTta ueHa M
NIMKBMAHOCTTa UM moraT Aa 6baaTt He61aronpuATHO 3acerHaTu.

MA3APHATA LLEHA HA AKUMWUTE MOME AA CE TPOMEHW HEBJIATOTMNPUATHO

EMMCMOHHATaA LeHa Ha akuuuTe He MoXe Aa 6bae ocobeHO MoKasaTenHa 3a nasapHaTta MM LeHa, cief NPUKIoYBaHEeTO Ha
MpeanaraHero. MpomeHUTe B LEHaTa Ha akuuuTe mMoraT ga 6bAaT NOPOAEHW, KAKTO OT GYHAAMEHTANHOTO CbCTOAHWME Ha
[py)KecTBoTO - HacToAWM M OYaKBaHW GUMHAHCOBM pPe3yaTaTU OT AEMHOCTTA, Taka M OT MKOHOMWUYECKMTE W MasapHU ycaoBuA B
BbArapmsa 1 KOCBEHO OT Na3apHUTE U MKOHOMUYECKMTE YCN0BUA B CBETOBEH Mallab.

AKuMOHepUuTe cneasa Aa UMaT Npeasnus, Ye € Bb3MOXKHO 3 HaCTbNAT CbbUTUA, KOMUTO Aa NPUYMHAT pe3Ku KonebaHua B nasapHuTe
LLEHW Ha aKLMMTe, KaKBMTO M Npeam ca ce NPoABABasM, KaKTo U Ye NnogobHM KonebaHua e BEpPOATHO Aa 3acerHaTt B HebnaronpuaTtHa
nocoKa akuuute Ha “PEMYBJ/IMKA XONOUHI" AQ.

Ma3apHaTta yeHa Ha akumuTe LWe ce onpeaens Ha 6a3aTa Ha TbPCEHETO U NpeanaraHeTo U TA MOXKe Aa HapacCTBa UM Aa HamanAaea.
Mpn HeraTMBHO pas3BuTHE, TE3N KonebaHusa Ha LUeHNTe MOoraT ga goseaat A0 TOBa NasapHaTa ueHa Aa € A40CTa NO-HUCKa OT UeHaTa,
npu KoATo AKUMKUTe ca 3aKyneHn oT AaaeH MHBEeCTUTOop.

[py)XecTBOTO He rapaHTMpa Ha MHBECTUTOPUTE, Yye LieHaTa Ha AKLUMUTE Lie ce 3anasu ctabuaHa u/mam ye CTOMHOCTTa UM Lie ce
nosuiuasa B 6baeLe.

[IOKO/IKOTO MOKe Aa ce CYUTa, Ye MOXKe [a B/MAe Ha LeHaTa Ha u3jageHuTe Beve akuMu U Ha HoBuTe akumu, cnegBa aa ce Mma
npeasua, B3eTOTO Ha NociegHoTo 06Lo cbbpaHue Ha akumoHepuTe (16.06.2025 r.) pelweHune 3a 06paTHO M3KynyBaHe Ha Ao 281
000 6poA akumun Npu MMHMManHa LeHa 1.80 nB. U makcumanHa ueHa 3.50 nB. 33 akumA. CpokbT 33 ToBa e Ao 31.12.2025 ., a
oTAEeNHUTE NPOoLEAYyPU NO U3KYNyBaHETOo (HeorpaHuyeH 6poit) ce ocbliecTBABaT No peleHue Ha CA.

EMWUTEHTBT He pasnosara c uHdopmaums, ganu cneq peanvsaumara Ha NpeanaraHeTo, ,,PENYBUKA XONANHT AL vav apyrv avua
Bb3HaMepABaT 43 OCbLLECTBABAT APYro M3KyMnyBaHe Ha akuMu Ha [py»KecTBOTO C Len 3anas3BaHe U/MAK NoBuUlIEHME Ha NasapHaTta
UM LeHa.
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MPOMAHA HA PEXXMMA HA IAHBYHOTO OBJ/IATAHE HA MUHBECTULIMNTE B LLEHHU KHUMA

Kbm gaTata Ha M3roTBaHe Ha HacToAwwmA MPOCNeKT, peannsnpaHnTe KanuTanoBu nevyanbu ot pasnopekgaHe c akumm Ha Ny6aMYHU
OPYKecTBa Ha perynmpaH nasap He NoAne)kaT Ha obnaraHe ¢ AaHbK. CblLecTBYBa PUCK TO3M AaHbBYEH PEXMM MO OTHOWEHUE Ha
obnaraHe goxoguMTe OT OnepaLun ¢ akumm ga 6bae NnpomeHeH B 6baelle, KoeTo 61 A0BeNo A0 HapacTBaHe Ha AaHBYHOTO bpeme 3a
aKUMOHepUTe M HamaNsABaHe aTPAKTUBHOCTTA Ha aKuuuTe.

BOJIATU/THOCT

CblUecTBYBa PUCK OT PE3KM ABUMKEHUA B LEHUTE Ha akuuute Ha [pyxKecTBoTo. Te moraT ga 6bAaT MOpPOAEHU KaKTo OT
dyHaameHTanHU GAKTOPU, XapaKTepHU 3a camus EMuTeHT (Hanp. ny6ankyBaHe Ha GUHAHCOBM PE3yNTaTH, KOPNOPATUBHU CbOUTUA
KaTo 3Ha4YWUTE/SIHWM MPOMEHM B aKLMOHEPHATa CTPYKTypa, 06paTHO WM3KyMyBaHe Ha aKLuMW, TbProBu MPeanoXKeHUn U Ap.), Taka u
BbHLHN GaKTOPW, M3BbH KOHTPOAA Ha EMWTEHTa, CNy4YBallM CE HAa MECTHUA U MeXAyHapoaHwuTe GWHAHCOBWM Masapu (Hanp.
UHAHCOBU KpK3K, CPUB HA TBPrOBCKUTE CUCTEMMU, KOMMIOTBPHU FPELLKK, IUMCA Ha IMKBUAHOCT Ha nasapa v ap.).

PA3SOEN T — OCHOBHA NH®OPMALUA 3A NMPEASIATAHETO

P KAKBU YC/TOBUA U T10 KAKBB TPA®UK MOTA A YYACTBAM B MMPEAJIATAHETO?

Mpeamet Ha MpeanaraHeto ca Ao 7 027 999 6p. HOBU aKLUMM OT YBE/NIMYEHMETO Ha KanuTana Ha ,PEMNYB/IMKA XONAWNHT AL.
MpepgnaraHUTe akUMKU ca C HOMMHAMHA CTOMHOCT 1.00 NB. U eMUCMOHHa cTOMHOCT 2.20 nB. KanuTansT e 6bae yBesIMYeH camo ako
6bAaT 3anncaHn U NNaTeHn Hail-manko 2 000 000 6p. oT MNpeanaraHUTe akLMK, B KOWTO CAy4Yait KanuTansT We 6bae yBennMyeH camo
CbC CTOMHOCTTA Ha 3anuncaHnTe akuuu.

MpaBo ga y4acTsaT B yBE/IMYEHMETO Ha KanuTasna, CbOTBETHO Aa NOJy4aT Npasa, MMaT inuaTa, KOUTo ca akuuoHepu B ,,PEMYBJ/TMKA
XONOUHT AL, (npuTexkaBaT CblLecTBYBalLM AKUWUWU, PETUCTPUPAHU MO TEXHU JIMYHU UAWN KAMEHTCKU noacmeTku B LJ) Ha 5-ua
paboTeH AeH cnepBaly AeHA Ha nNy6anKyBaHeTo Ha CbobLLEHMETO 3a NpeasiaraHe Ype3 MHOOPMALMOHHA areHumsa Ha ,x3News”,
KaKTO M Ha MHTEPHET CTpaHMUuTe Ha EmuTeHTa 1 Ha MeHugKbpa ,,AununHrosa ¢mMHaHcoBa Komnanua“ AL. LU we oTKpue CMeTKu 3a
npasa Ha IMLUATa- aKLLMOHEPU KbM Ta3n gaTa, Bb3 OCHOBA Ha AaHHUTE OT BOAEHATA OT HEro KHWra Ha akumoHepute Ha ,,PEMYBINKA
XONAWHI AL,

3a 3anncBaHeTo Ha Tpu oT lNpeanaraHuTe akLMKM ca HeobXoAMMM YeTUpKU Npasa. BcAKo nuue, KOETo Kenae, MoXKe Aa 3anuvLle Takbs

6p01‘/’| akuum, KOUTO e paBeH Ha 6p0ﬂ Ha NpUTEXaBaHUTeE OT HEero M/MIWI I'IpM,CI,06MTM Bnocneacrtene npasa, YMHOXXeHU No
CbOTHOLLEHMeTO I'IpaBO/aKLI,VIFl. AKO M0JIy4eHOTO YMC/IO He e LIANO, TO Ce 3aKPBrAABa A0 NO- MAJIKOTO LANO YMCO.

HavasnHaTa faTa 3a NpexBbp/iAHe Ha NpaBa e BTOPUAT paboTeH AeH, cneaBaly M3TUYaHeTo Ha neT paboTHU AHM OT Ny6/MKyBaHETO
Ha CbobleHMeTo 3a npeanaraHe.

KpalHMAT CPOK 3a NpexBbp/isHe Ha NpaBaTa e neT paboTHU AHU, CYMTAHO OT HaYaiHaTa AaTa 3a NPexBbp/AHe Ha NpaBsa.

NHBecTUTOpUTE TpAGBa Aa MMAT NpeaBua, Ye BCUYKM HeyMpayKHEeHU, 40 KpPaWHWA CPOK MpaBa, ce npeasaraT 3a npoaaxba Ha
cnyebeH ayKumoH, opraHusmpaH ot bOb.

Ha BTopua paboTeH geH cnep KpailHaTa AaTa 3a NpexBbpasHe Ha npasata, ,PEMNYB/IMKA XONOUHI“ AL upe3 MeHuaxKbpa
»2AWTNHITOBA ®UHAHCOBA KOMNAHUA” ALl, npeanara 3a npoga*kba npu ycnoBuATa Ha ABEH ayKLMOH BCUYKKM NMpaBa, KOUTO He ca
YNPa*KHEHM U CPeLLy KOMTO He ca 3anMcaHM HOBM akUMM 40 M3TUYAHE Ha CPOKa 3a NPexBbp/AHe Ha npaBara.

HavanHaTa gaTa 3a 3anuceaHe Ha HoBMTe aKUMK CbBMaja Cc AaTaTa, OT KOATO 3anoysa npejJjiaraHeTo Ha npasaTa — BTOPUAT paboTeH
AEH, cnefBaly, U3TMYaHeTo Ha neT paboTHU AHM OT AaTaTa Ha Ny6anKyBaHeTo Ha CbhobLieHMeTo 3a npeg/iaraqe.

KpalHMAT CPOK 3a 3anncBaHe Ha akLuK e MbpBuAT paboTeH AeH, caeasalll U3TUYAHETO Ha NeT paboTHU AHM OT AeHA, B KOMTO M3TNYa
CPOKa 3a Npexsbp/iAHe Ha npasarta.

KpaliHWAT CPOK 3a 3anmncBaHe Ha akLMM OT nLa, NpuaobuaM nNpasa Ha ayKLMOHA 33 HeynpaXKHeHW npasa e neT paboTHU AHU cies,
JaTaTa Ha ayKuuoHa.

3anuceaHeTo Ha HoBWUTE aKuMKM ce WM3BbLPLWIBA, KAaTO NpuTeKaTenMTe Ha nNpasa MogaBaT NUCMeHW 3asBKu (,3aaBku”) Ao
WHBECTULMOHHMTE NOCPeAHUUM - YneHose Ha L[, npu KOUTO Ce BOAAT KAMEHTCKUTE CMETKM 3a MPpUTEXaBaHUTe OT 3aABuUTesmTe
npasa.

3annawaHeTo Ha eMUCUMOHHATA CTOMHOCT HAa 3anMMCBaHUTE aKUMW ce M3BLPLIBA NO cneuManHa HabupaTesHa CMeTKa, OTKpMTa Ha
nmeto Ha ,,PENYBNIMKA XONOUHI“ ALL, KosaTo Wwe 6bae nocoyeHa B CbobLLEHMETO 3a NpegnaraHe.

CbrnacHo npeaBapuTenHus rpadumK, 3annceaHeTo Ha HoBuTe aKkLMK LWe 3anoYyHe Ha MaM oKosio 16.10.2025 r. 1 we npuknoum oo
03.11.2025 r. HesabaBHoO cnep pernctpaumaTa Ha Hosute akumm B TbproBckus pernctsbp, L n KOH, we 6bae nogaseHo 3assieHune
33 AONYCKAHeTO MM A0 TbpProBus Ha ANTepHaTUBHMSA Nasap Ha akuMKn Ha BPB, KoeTo ce o4akBa Aa cTaHe okoso 21.11.2025 .

YcnosuaTa Ha HacTtoswoTo MpeanaraHe NpeaBuKaaT eMUCMOHHATa CTOMHOCT Ha egHa HoBoM3gadeHa akumsa (2.20 nse.) ga e no-
BMCOKa OT 6asaHcoBaTa CTOMHOCT Ha CbliecTByBalmTe akumu (1.54 f1B.), CbrnacHo nocneaHusa Ny6AnKyBaH GpUHAHCOB OTYET Ha
EmunTeHTa. ToBa 06CTOATENCTBO He Npeanosiara pa3BoAHABaHe Ha Kanutana Ha [py»ecTBoTo, No OTHOLEeHWe 6anaHcoBaTa CTOMHOCT
Ha aKums.

HenocpeacTBeHOTO pa3BOAHABaHE Ha MNPOLEHTHOTO y4vacTMe B KanuTana Ha EmuTeHTa, 3a akuMOHep, KOUTO He yyacTBa B
yBe/IMYEeHMETO Ha KanuTaaa Ha [py»KecTBoTo, We ce onpeaeny Ha 6a3a Ha Aena Ha NpUTeXKaBaHUTe OT HEro akumm, cnpsmo obLyms
6poit akKuMK M3aaaeHn oT [ pyKecTBoTo, (BKAOUUTENHO BPOA Ha HOBOM34aAeHMTE aKLUMKM OT HacToAlaTa emucus). Mo To3u HauuH,
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NPV MUHUMANHO yBENNYEHME Ha KannTana, BCEKN aKLMOHep, KOMTO He y4YacTBa B HEro 4ypes 3annceBaHe Ha HOBM aKLMM, Le pa3BoAHU
yyactneTo cu ¢ 17.59 %, npy nNaHMPaAHOTO C HACTOALATa EMUCUA MUHUMANHO yBeandeHue ¢ 2 000 000 6p. HoBOM34aAEHWN aKL UK.
Mpn makcMmanHoOTO NpeaBuAEHO YBeMYEHUE Ha KanuTana, pa3BogHABAHETO Lie e CboTBeTHO 42.86 %.

Pa3xoauTte, cebp3aHu c NMpeanaraHeTo Bb3Am3aT Ha 0.0058 nB. Ha akuMA, NPU MUHMMANHO 3anucaH pasmep Ha emmucuaTta n 0.0017
/IB. Ha aKUMA, NPU MaKCMMANHO 3anuceaHe. He ce npeasu»aaT pasxoAm 3a UHBECTUTOPUTE, KOUTO Aa Ca HauucaeHn oT EmutenTa.

3a cMeTKa Ha MHBECTUTOPUTE Ca PasXoAMTe MO CK/AYBaAHE Ha CAE/KUTE C MPaBa M akuuMu Ha peryivpaH nasap, 8 T.4. KOMUCUOHHU
Ha MHBECTULMOHEH NOCPEeAHUK U APYTX TaKCK, aKO He Ca BKIOYEHM B KOMUCMOHHATA Ha nocpeaHuKa (Takeun Ha bOBb u LLA).

3ALO E N3rOTBEH TO3U POCIIEKT?

Cnep, peanusauusa Ha MNpepgnaraHeTo, 4acT OT HabpaHUTe cpeacTBa LWe ce M3Mos3BaT 33 MHAHCMpaHe OCHOBHATa AEMHOCT Ha
[py»KecTBoTo, @ MMEHHO y4acTUA B KanuTana Ha OPYMKECTBA, OT Pa3/IMYHN UKOHOMMUYECKU CEKTOPU W OTPACAU (HEABUMMKMMU UMOTH,
HebaHKOB GpMHaAHCOB CEKTOP, eHepreTuKa u ap.).

PbKoBOACTBOTO Ha [py»KecTBOTO NpeABuiKaa Aa NPOAbL/ANKABA M3M0/I3BAaHETO HA MOCTLM/IEHMATA OT M34aBaHUTE eMUCUM aKLMM U 3a
MHBECTMpPaHe BbB PUMHAHCOBM MHCTPYMEHTU, C Len peasnnsvMpaHeTo Ha TeKyll 40XOo4 W/Wau KanuTanosa nevan6a. EMUTEHTHT we
M3Mb/IHABA CTPaTernaTa CM 3a CTPYKTypupaHe Ha nopTdein oT AAN0BU yYacTUA B APYKECTBA, KOUTO Pa3BUBAT AEMHOCT B aTPAKTUBHU
CEKTOPWU W HanpaBAeHWUsa WU/WUAKM OTYMTaT pacTes, pecn. NoTeHumMan 3a pactek. MoTeHuManHUTe MHBECTULMOHHM 0BeKTU wWwe 6baat
n36upaHM cbobpasHO Npersies Ha CUHU U CNabu CTPaHM Ha KOMMAHMUTE, KAaKTO U Bb3MOXKHOCTUTE U 3ansiaxuTe npeg, Tsx. Mpu nsbopa
Ha CEKTOPUTE LLEe OTYMTA CUTYPHOCTTA Ha NPUAO06MBAHUATA, BXOAALLMTE NMAPUYHU NOTOLM, KOUTO Ce 0YaKBa Aa 6bAaT reHeprpaHu, KakTo
1 Bb3MOXHOCTUTE 3a Noc/aeABaluy Npoaaxbu Ha yyactuaTa.

»PENYB/IMKA XONOWNHI AL we aHanusnpa npeaumcTeaTta M HEAOCTAaTbUUTE Ha KOHKPETHUTE KOMMNAHUK, B KOUTO LLLE MHBECTMPA U C
ornep Bb3MOXHOCTUTE 33 eBEHTYa/IHO MHKOpNopupaHe B CTPYKTYpa Ha EmuTeHTa.

Cnep ycnelwHa peanmsaums Ha Emucnata kanutanst Ha ,,PENYB/IMKA XONAWHT AL we 6bae yBennyeH Ha-manko ¢ 2 000 000 ns.,
npyY MMHUMA/THO 3aNUCBaHe W Hali-MHoro ¢ 7 027 999 nB., NpuY 3aNMcBaHe Ha MaKCMMaHUA pa3mep Ha emucuaTta. bpyTHMTe npuxoam
OT Ny6/IMYHOTO NpegaraHe e ca B pasamep, CboTBeTHO oT 4 400 000 nB., Npu MUHUManeH 6poi 3anucaHu akumu, go 15 461 597
NB., NPU MaKcMmaneH 6poi 3anmMcaHn akuum.

HAma Aa ma pa3nnuums B U3N0A3BAHETO HA CPeACTBaTa, B 3aBMCUMOCT OT peasiM3aumaTa Ha HoBaTa EMUCUA aKLMM, CbOTBETHO MpU
MWHMUMANHO M NPU MaKCUMaJIHO YBesInYeHue Ha KanuTana Ha [JpyKecTsoTo.

He e npeasmnaeHo nocrbnaeHuATa ot EmucunaTa HAma ga ce n3nonsBsar 3a I'IpM,CI,O6VIBaHMH Ha aKTUBU, N3BDBH NpoLeca Ha obuyaliHaTta
CTOMAHCKa p,ef/lIHOCT. Kbm gartaTa Ha [pocneKTa oT cTpaHa Ha [lpy*KecTBOTO HAMa CbOTBETHA ONOBecTeHa MHd)OpMaLI,MH N CbOTBETHO
nocrbnaeHmaTa oT EmucmaTa He ce npeasmKaa ga ce M3Mo/3BaT 3a ¢MHaHCMpaHe Ha ONnoBeCTEHU I'IpM,EI,06VIBaHMF| Ha gpyr 6VI3HEC,
KaKTO U 3a ocso6o>+(,u,aBaHe, HamanAasaHe UM OKOHYaTE/IHO U3KYyNyBaHe Ha AbAT.

Kbm paTtata Ha MNpocnekTa EMUTEHTBT He € B MPOLEC Ha peannsaums Ha KOHKPETHU y4acTmaA B APYKECTBA U MHBECTULMN, KOMTO Aa
peannsmpa cbe cpeactea ot Emucuara. MNpeueHKaTa u GMHAHCOBO-NPaBHMA aHaIN3, OTHOCHO TOBA KaKBM Y4acTMA U B KO KOHKPETHO
KOMMaHWUK LLie TbPCH, LLie Ce M3BBbPLUBA OT PbKOBOACTBOTO Ha ,,PEMYB/IMKA XONAUHI“ ALl, KaTo npu HeobxoaumMocT [pyKecTBoTO
MOKe 43 NON3BaA 3a LLeNTa BbHLWHWM KOHCYATAHTCKM W APYTU YCAYTK.

NHBECTMUMOHHMUTE HamepeHWnA Ha [pyXecTBOTO Lwe 61>,an n3uAano Cb06pa3eHM C pasmepa Ha HananyHute cpeancrtsa U HETHUTe
npuxoau ot NpeanaraHeTo, KaTo KOHKpeTHUTe O6|J.I,l/l WUHBECTUUMMU LLEe Ca A0 pa3mepa Ha Te3n cpeacrtea.

MN3BbH NOCOYEHOTO, KAaKTO M NpeaBuA ecTeCTBOTO U padmepa Ha akTMBUTe M npuxoguTe Ha [Jpy*KecTBOTO, He ce cYnTa, ye 61 morno
Aa 6'b,£l,aT NnoN3BaHU APYrn OCHOBHU U3TOYHULM 3a LLeN1IEBO d>V|Hch14paHe, BKNKOYUTENTHO 3aeMHU CpeacTBa.

Pa3smepbT Ha MHBECTUUMUTE LLe Bbae orpaHMYEH A0 pasmepa Ha HaZIMYHMTE KbM MOMEHTa CBOBOAHM CpeaCcTBa M NOCTbI/IEHMATA
oT Emucmsara.

MHBECTULIMOHHM LLe/IN, KOMTO HAaAXBbPAAT NOCOYEHUTE pa3mepu, HaAMa Aa 6baaT pasrieskaaHu.

[pyKecTBoTO He onpeaenda Lenesu CPoK 3a peannsauma Ha UHBECTULMOHHUTE CU HAMEpPEHUA, OT KOETO C/ie[iBa Ye KOHKPETHM
WHBECTULMMU € Bb3MOXKHO Aa 6bAaT npaBeHuU B NOBeYe OT e4MH OTYeTeH nepuoy, (bnuHaHcoBa roamHa). 3a BpemeTo 40 LeneBoTo UM
B/IOXEHWe, NOCTbNIEHUATa OT EMucKATa We 6baaT CbXpaHABaHM MO 6AHKOBU CMETKM, pecn. AeMN03UTHN CMETKM, KaKTo U Wwe 6baat
M3MN0/13BaHN M 3a PUHAHCMpPaAHE Ha ApYrKecTBa, B KounTto ,PEMNYB/INKA XONAWNHT ALl Beye nma y4yactue.

MpeanaraHUTe akuMK He ca U HAMa Aa 6baaT npeamet Ha CnopasymeHue 3a NoemMaHe Bb3 OCHOBA Ha TBbPA, aHraXMMEHT.

He e Hanvue noTeHuManeH KOHGAMKT Ha MHTepecH, CBbp3aH ¢ MNpeanaraHeTo.
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»PENYBNUKA XONOWUHI AL, KATO EMWTEHT HA LEHHWTE KHWXA, NMOEMA OTIOBOPHOCTTA 3A MB/IHOTATA U TOMHOCTTA HA
CbABPHALLATA CE MHGOPMALMA B PE3IOMETO.
YNEHOBETE HA CbBETA HA AWPEKTOPUTE HA ,PEMYB/IMKA XOJAUHI” AL, v NPEACTABNABALLMTE ,,ANNUHIOBA ®UHAHCOBA

KOMMAHWA" AL AEKNAPUPAT C NOAMUCUTE CH, NONOMKEHM NO-00NY, YE AOKONKOTO UM E M3BECTHO, UHOOPMALIMATA, ChAbPMALLA CE
PE3IOMETO, CbOTBETCTBA HA GAKTUTE U YE B PE3IOMETO HAMA MPOMNYCKK, KOUTO MOTAT JA 3ACEFHAT HEFTOBWA CMUCBII.

[onyNnoANUCAHWUTE NMUA JEKNAPUPAT, YE MPOCREKTHT CHOTBETCTBA HA U3UCKBAHUATA HA PEFNAMEHT (EC) 2017/1129, rnABa Vi oT
3MMLUK 1 AKTOBETE MO MPUAATAHETO UM.

DonynoanuCAHUTE JIMUA LUE BbAAT OTTOBOPHWU 3AEOHO M NOOTAENHO 3A BCAKAKBM W BCUYKM BPEAW, NPUMMHEHW OT HEBEPHY,

3ABNYKOABALLIN WA HENBAHU JAHHW B TO3U [JOKYMEHT.

ONAWHI ALl:
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