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OTYET 3A BCEOBXBATHUS AOXOA KBM 31 AEKEMBPU 2024

IIpusoskenns

Herau newaatu ot onepannu ¢ pumancosn aktvsu 7
Ipuxoam oT AuxBH IO IpeAOCTaBEHH 3aCMK 5
[puxoan or oneparnsen AusuHT 6
Apyrz npuxoan

Pasxoaw 3a MaTepuaAsu u BHHIIHK ycAyTH 8
PasxoAu 3a amopTHsarm 11
Pasxoau 32 mepconana 9
Apyru pasxoau 3a aefiHoCTTa

PasxoAw 3a AuxBu 1 Apyru Cl)I/IHS,HCOBIfI pasxoAn 10

Pasxoau sa obesuensn na B3eManma
ITewaaGa mpean AaHBK BLPXY neuasbara
Pasxoar/NpHXOAM BBB BPB3Ka C AAHBK BHPXY AOXOAL

Hertna neuaa6a 3a nepmosa

OBINO BCEOBXBATEH AOXOA 3A
TF'OAMHATA

2024 2023
BGN'000 BGN'000
232 (516)
492 368
258 238
10
992 90
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(213) (204)
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©) (20)
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(340) (103)
(628) (437)
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- 64
364 (283)
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OTYET 3A ®MTHAHCOBOTO CBhCTOSHME KBM 31 AEKEMBPHU 2024

AKTHBH
Herexymu axrusn

WNusectunmonsn mMoTH

Hematepuasnn akrusu

HCTCKYH_II/I B3€MaHHA IO IIPEAOCTABECHHU KPEAUTH

Texymm akrusn

T'Bproeckn BzeManuA

Bsemanus o mpeaocTaBenn KpeAUTH
DuUHAHCOBY AKTHBY, OTYHTAHH II0 CIIPABEAAMBA CTONHHOCT
Bsemanus oT MHBECTHIIMONHH ITOCPEAHHITH

HapI/I‘-IHI/I CPEACTBA IIAPUYHH €KBUBAACHTH

Apyru Bzemanus

OBIITO AKTHUBU

Toamtnamar dunancos otuer e 0A0Oper or Croeera Ha

AMPEKTOPHTE U € IIOAIMCaH Ha 21 }IHy/apH 2025 .
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BGN'000 BGN'000
11 352 536
- 1
352 537
12 4518 5395
4 518 5395
7 1
189 68
14 2 504 1268
19 2
15 24 147
13 7 3
2750 1489
7 620 7421




OTHYET 3A ®MTHAHCOBOTO CbCTOSHUE K'bM 31
HEKEMBPH 2024 (ITpoasasxerre)

COBCTBEH KATIMTAA 1 TIACUBU
Co6Gcrren xanmraa

OcHoBeH aKIIMOHEPEH KalTHTaA

Pesepeu

Hepasnpeseaena newanba

OBIIIO COBCTBEH KATIMTAA

TTACHIBHM
Herexymm 3aabasxenus
32ABAXKEHNA ITO OIEepPaTHBEH AHZHHT

Orcpouen aarrbuen macus

Texymm saanbaxenna

TeKyIu 3aABAKEHAA IO OTIEPATHBEH AH3HHT
TBproBcky 3aAbAKEHHS

Apyru TekyLm 3aAbAKeHmA

3aAbAKEHHS 32 AAHBIIH

3aAbAKEHHSA KbM CBEBPAHH AHIIA

OBINO ITACHBU
OBIIIO COBCTBEH KATTUTAA 1 [TACUBHU

MexAnHEIAT hHHAHCOB OTYeT ¢ 0AQBpen or ChBeTa HA AMPEKTOPHTE U € IIOAIIHCAH Ha 21 Sryapu 2025
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OTYET 3A ITAPUYHUTE ITOTOLIM KbM 31 AEKEMBPU 2024

2024 2023

IIpuaosxkenna BGN'000 BGN'000
ITapuann noTonu or onepaTnBHA AciHOCT

Hocrsnaenus/ maarmanus oT KAHEHTH (HeTHO) 329 301
INaammanns wa AocTaBumIm (343) (333)
INaprynan mocrbiAenns ot oneparuy ¢ PHHAHCOBH AKTHBH, HETHO

ypexaane (1 050) (819)
Apyru mocrbaenns/ (AAInAHMA), HETHO (15) 6)
HeTtnu napuunn noTonn (M310A3BaHH B)/ 0T OIEPATHBHA ACHHOCT (1078) (857)
INapumay noTorm OT eMucHs aKIwM 4 880
Iapuunu HoTouHM OT HHBECTHIHOHHA ACiiHOCT

Bbacranosenu 3aemm 1120 29221
Ipeaocrasenn 3aemu (164) (7 183)
Herau napuunu norouu or / (M3M0A3BAHYM B) MHBECTHIIMOHHA

AeifHoCT 956 (4 962)
Herno yseanuenue na napmanunte cpeacTBa M mapu4nmTE

€KBHBAACHTH (123) (939)
Hapuuny cpeacTsa v mapuuHu eKBUBAACHTH Ha | sHyapn 147 1086
Iapwanm cpeacTBa 1 NApUYHYN eKBHBaAeHTH Ha 31 AekeMBpH 15 24 147
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OTYET 3A [TPOMEHUTE B COBCTBEHM KATIUTAA KBM 31 AEKEMBPU 2024

OcHo Tleaaa6

BeH Pese Hepasopeae a/3ary6

Kanu AeHa a 3a O6mo

pBU
Ilp Taa nedasrba TeKyIna
HA TOAHHA

BGN BGN BGN'0

'000 ‘000 BGN'000 00
Caapo Ha 1 anyapu 2023 roauna 1595 27 32 534 2188
Ilpomenwn B cob6crBerna xanuraa 3a 2023r.
Ipenacame ma neuanba/(3aryba) ot mpeaxoamm 534 (534)
IICPHOAH
IleuaaBa 3a roammara 534 534
Ilpomenn cpbpsanu ¢ rpemikm OT IPEAXOAHE a
TOAUHH
[Tpomen CBBP3aHM ¢ HOBA €MHCHS KAITHTAA 4784 05 4879
3aryba 3a roanHaTA (283) (283)
Caapo Ha 31 Aexemepu 2023 roauna 25 6 379 122 567 (283) 6785
IIpomenn B cobcrBenra kammraa 3a 2024 r.
Ipenacane ma mewasba/(3aryba) or mpeAxoAHH (283) 283
HCPI/IOAI/I
[ewanba/3ary6a 32 meprosa 364 364
Caapro Ha 31 AekemBpu 2024 ropuna 25 6 379 122 284 364 7 149

MexxanEHEAT buHAHCOB OTIeT € 0A0Gpen oT ChBera Ha AupekTopute u € noanucas Ha 21 fuyapm 2025
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1. MTHOOPMAILIVIA 3A APYKECTBOTO
“PEITYBAVIKA XOAAHMHI® AA e apyxectso, peructpuparo B Bbarapua ¢ aapec Ha yupasAenue

rp. Codmsa mx. 1407, xe.Aosenmer, x.x. Ilpomuinaena 3oma ,,Xaaauarmka®, Brsmec meHTHp ,,llapk
Aeiin®, ya. ,,Cpebnpra“ Ne 16.

ApyxecrBoto ¢ permctpupano ¢ Pemrenme Nel/21.11.1996r. wo .a. Nel13931/1996r. ma Codpmiickn
rpascku cbA. Kanmraast Ha ApyxectsoTo € Gua B pasmep nHa 116 284 As., pastpeseaen ma 116 284 6p.
ODHKHOBEHH ITOMMEHHN Ge3HAANYHH AKITHH C HOMIHAAHA CTOHHOCT 1 AB.

Ha mposeaenoto ma 28.07.2021 r. O6mro c»Bpanue Ha aKUHOHEPHTE € B3ETO PEILEHHE 32 YBEAHYABAHE
Ha KaIMTaAa 4pe3 IIAACHPAHE Ha HOBA €MHCHH OT OOHKHOBEHHH IIOMMEHHH, GE3HAAMYHI, CBOGOAHO
IPEXBBPAAEMY aKUMHU C NMPaBO Ha raac. Msrorsen e mpocrexT 3a mupBudo nyGAHYHO IpeAaAarane Ha
axuuw, KoiTo ¢ 0A0bpen or KOH ¢ Pemrenme 741-E or 07.10.2021 r. CAeA OPHKAFOYHAATA HPOTIEAYPa
II0 yBEAWYABAHE HA KAITUTaAd, ChImAT € Bede 1 594 742 ap., pasnpeaeaer Ha 1 594 742 6p. obuxHoBEHH
IIOMMEHHY OE3HAAMYIHI aKIIMH C IIPABO Ha TAAC, C HOMHHAAHA CTONHOCT 1 AB.

Ha nposeaenoto wa 20.03.2023 r. MispbapeAno obio crOpaHue HA AKIHOHEPHTE ¢ B3CTO pelreHHe 32
JBEAMIABAHE HA KAIMTAA4, IOCPEACTBOM ITyOAMYHO Npeasarane Ha A0 4 748 226 6p. HOBH OOMKHOBEHH,
IIOMMEHHY, OE3HAAMYHA aKimm ¢ mpaBo Ha raac. OaoBpen e IPOCIIEKT 32 yBeAMUEHHE Ha KAIIHTAAd C
pemtenne Ha KOH Ne 612-E or 08.06.2023 r. 3ammcanu ca moBu 4 784 226 6p. axumm. PamepsT Ha
KallNTasa KbM KDad Ha OTHYETHHA IICPHOA € B pasmep Ha 6378 968 am., pasmpeseaen mHa 6378 968
6p-axiuy OOHKHOBEHM MOMMEHHN OE3HAAMTHE AKITHH, ¢ HOMIHAA 1 AB.

Ilocaeamara mpomsna 3a ApyxecTBoTo e Bnmcama ma 27.07.2023 1. B ‘TBProBekH perucTsp KoM
ATEHIMATA IO BNMCBAHKMATA OTHOCHO IIPOMSHA B PAa3Mepa Ha 3aITHCAHUSA KAIHTAA.,

L1.Cobcrserocr u yrpaBaere

Perrybarma Xoaannr AA e mybAnsHO APyecTBO CBrAACHO 3aKOHA 32 INYBAHMHO MPEAAATAHE HA LICHHH
KHEIDKA.

KoM 31.12.2024 r. aximonepu B Perrybanka xoaanar AA, CbrAacHO KHHT2 Ha AKITMOHEPHTE, M3AAACHA H2
21.10.2024 r ot LlerTpasen Aerosurap AA ca:

Vumsepcaser nercuorner ¢hoHA - Boaere 441 000 6,91%
Oxkc Kpmnasu EOOA 1063 775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
T'AAM EOOA 489 647 7,68%
Apyru ropuamveckn Anra 790 593 12,39%
O61o ropuandecky Anna 3 657 015 57,33%
IOpmit Anreaos Anreaos 889 534 13,94%
3opaumna 'eoprresa Crafinosa 452 020 7,09%
Hsaiiao Vopaanos 503 000 7,89%
CserocaaB AHTeAOB 476 000 7,46%
Apyru dusuueckn Anma 401 399 6,29%
O6mo duzngeckn anma 2721953 42,67%
O061mo xanuTaa 6 378 968 100,00%




Perry6auka Xosamnr AA mMa epmocrenenHa cucTeMa Ha ympasAenue cbc CBBET HA AMPEKTOPHTE.
PrxoBoacTBOTO Ha ApyMEcTBOTO, B AMiteTo Ha CbBETa Ha AMPEKTOPHTE CE ChCIOH OT TPHMA YACHOBE
KaKTO CACABA:

FOpuit Anreaos Arresos — npeaceaates Ha CHBET Ha AUPEKTOPHTE;

Cserocaas FOpuit Aunresos — uaeH Ha CbBET Ha AUPEKTOPHTE Ha APYKECTBOTO;

Ceeramn Cazaues Craitnos — uaen ua CoBeT Ha AMPEKTOPHTE H MSITLAHHTEAEH AHPEKTOP HaA
APYKECTBOTO.
Apyxecrtsoro ce npeactaBassa ot Ceeraun CTafiHOB.

C pemenne ra OC ot 28.09.2020 1. e m36pam oauTeH KOMUTET Ha APYIKECTBOTO B CHCTAB:

Axna Msasosa

Aanneaa Muxaiiaosa
OanrausT KoMuTeT moANOMara pabotara na CrBeTa Ha AVIDEKTOPHTE, HMA POASl Ha AWMIIA HATOBAPEHHU C
obmo yupaeAeHHe, KOMTO M3BBPIIBAT MOHUTOPHHT H HaA30D HaA BBIPEIIHATA KOHTPOAHA CHCTEMA,
YIPABACHMETO HA PUCKA U CHCTEMATA Ha (DHHAHCOBO OTYHTAHE HA APYHKECTBOTO.

Kem 31.12.2024 1. mepconaasT B ApyxectBoto e 1 cayxmrea (2023: 1 caymuren).

1.2. Ilpeamer Ha sefiocT
IIpeaMeTBT Ha AeHHOCT HA APYXECTBOTO BKAIOHWBZ PHAOGHEBAMNE, YIIPABACHEE, OLIEHKA U IPOALKGA Ha
V4IaCcTHA B 6'I>Arapc1<n 53 t1'y}KAeC’1"pf:lHI-II/I Apy)KCCTBa; HPI/IAO6I/IBaHC, OILICHKZ H rIpo,Aa)K6a Ha IIaTCHTH,
OTCTBITBAHE HA AMIECH3UN 32 M3IIOASBAHE HA NATCHTH HAa APYXECTBA, B KOHTO APYKECTBOTO y9acTsa;
(uHancupane Ha APYECTBA, B KOHTO APYKeCTBOTO y4acTBa, THPIOBHA B CTPAHATA M Uy)KOMHA H BCAKA
ApyTa HezabpaHeHa OT 32KOHA AeHHOCT.

1.3. OcHoBaM moKasareAn Ha CTOITAHCKATA cpesa

OcHoBHMTE 1OKa3aTeAM HA CTONAHCKATA CPEeA2, KOMTO OKa3BAT BAWAHME BBDPXY ACHHOCTTa Ha
ApyxectBoTO 32 2020 -2022 1. ca mpeAcTaBeHH B TaGAMIATA IO-AOAY:

2023 2022 2021
ITokasarea
BBII B man. Aesa 165 384 132 744 118 605
Peasen pacrex Ha BBI1 3,4% 4,2% 4,39%
Wndaarma B kpaa Ha ToAMHATA 16,9% 7,8% 1,7%

wimounnie bBHDB

2. UBABAEHME 3A CbOTBETCIBHME C MC®O U ITPMIAATAHE HA TIPUHIIWIIA HA
AEVICTBAIIIO ITPEAITPUATHUE

2.1. Hzapaenne 3a ceorBercrare ¢ MCPO, nprern or EC

QuHAHCOBHAT OTIET Ha APYKECIBOTO € CbCTABEH B CHOTBEICTBHE ¢ MEKAYHADOAMMTE CTAHAADTH 33
durancoso orumrane  (MC®O), paspabotenm n nybamkysamm or CbBETa O MEKAYHAPOAHH
cueroBopnn cranaapta (CMCC) u mpuern or Esponefickus cpros (MCPO, mpmern ot EC). Tlo
cMuCBAa Ha maparpad 1, Touka 8 or AowbAHHTEAHHTe pasmopeAbw Ha 3aKOHA 33 CYETOBOACTBOTO,



puAOKHM B beaAtapmsa, Tepmmmst ,,MCOO, mpuerm or EC“ mpeacrasamear Mesayrapoamurre
ceeTosoAnH cranaapta (MCC), npuetn B cvotsercraue ¢ Peraament (EO) 1606/2002 na Esporefickus
napaamesT u Ha CbBera.

P’BKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTABAHECTO K AOCTOBEPHOTO IIPEACTABAHE Ha I/IH(bOpMaLII/DITa B
HACTOAIITH A q)I/IHaHCOB OTYET.

2.2, Ilprsarame npHaOmII2 34 ACHCTBAIO npeAnpraTHe

QUHAHCOBHAT OTYET ¢ CHCTABEH TPHU CIASBAHE HA NPHHIMITA HA AEHACTBAINIO MPEATIPHATHE U KATO C2
B3ETH IIPEABUA BH3MOXHHTE €DEKTH OT MPOABAXKABALLIOTO BB3ACHCTBHE Ha IAHAEMUATA OT KOPOHABUPYC
Covid-19 n BoernuTe Aefictsus B Vipaiina, KakTO i BHIPOCHTE CBBP3AHH C KAKMATA.

Ilpossssxasamo Br3setcrBae Ha Covid-19

COVID-19 oxasa 3HAUYMTEAHO BBIAEHCIBHE BBPXy CBCTOBHATA HMKOHOMHKA. BeposTHO e A2 mMa H
ObAeIE BB3ACHCTBHA BBPXy AEHHOCTTA Ha ApyXecTBOTO, CBBpP3aHM C OM3HEC MOAEAA, OIEHKATA HA
¢urancoBure akTHBY, IpaBHUTE B AOTOBOPHHTE OTHOIIIEHHS, ITOTPECHTEAHNTE M OGOPOTHITE CPEACTBA B
pesyatar ma Covid-19. Boaatuarocrra B TeproBusra ¢ GpuHAHCOBM HHCTPYMEHTH € IIPAKO CBBP3aHa C
AEMHOCTTA Ha APYKECTBOTO.

Kongpanrrsr mexxay Pycrg i Yipaiiza

Kondankrst mMexay Pycna u Vipaiina okasa 3HAYHTEAHO Bb3AeiCTBHe BBPXY CBETOBHATA HKOHOMHKA
110 PasSAMYHH HAYHHH, CBBP3AHM FABHO C II€HUTe Ha eHepruiinmre pecypcu. Hapacreammure menn u
HH(PAALIHATA B CBETOBHATA HKOHOMIKA BEPOATHO IIlE MMAT ITMPOKOOGXBATHO Bh3ACHCTBHE BBPXy IAAATA
HKOHOMMKa, CBBP3aHO C OH3HEC MOAE€A3, BEPHUIATA 33 AOCTABKH, IPABHHMTE M AOTOBODHHTE BBIIPOCH,
CAYMHTEANTE, MOTpebuTeANTe H OBOPOTHHA KAIHTAA Ha PasavaHy GusHecH. IIpes oTweTHuA mepuoA
TIOCACAMIIUTE Ha KOH(PAUKTA MEXAY Pycus u VipaiiHa He ca ce OTPasHAM CBINECTBEHO Ha ACHHOCTTA Ha
Perrybamka xoaauar AA, Apy®ecTBOTO HAMA CKCIIO3HIIMH B 3ACETHATUTE OT CAHKITHITE ABPIKABH.

Kougpnurnrem memdy Vispaes u Xamac

Ipes oTuetHma meprmoA mocaeaMIATE Ha KOH(AMKTA MexAy Mspaea u Xamac e ca ce orpasmam
CBIIIECTBEHO Ha AefiHOCTTa Ha Pemybamka xosamar AA. ApyXecTBOTO HAMA EKCIIO3HLIAM KBM
KOHTPAareHTH OT 3ACCTHATHTE OT KOH(PAHKT2 PETHOHH M HE M3IIOA3BA PHCKOBHTE TPAHCIIOPTHH
KOPHAOPH.

Braemo passurae

C moayweHOTO AOBEpHE OT MHBECTMTOPHTE IPH EMHCHATA OT KAIIHTAAA M GBACIIHTE MHBECTHIHOHHH
Hamepenus, PrrkoBoAcTcTBOTO Ha ,,PentyBanka xoaama AA IIPOABAKH A2 TTOAATA JCHANS 32 PEaAU3AIIHA
HA MHBECTHIIHOHHHUTE CH HAMEPEHHA ChC 34AOBOAHTEAHA AOXOAHOCT.

Hoaywernute cpeacrsa oT emucuaTa akmpm npes 2023 I' ca H3MOASBAHK H3IAAO B PAMKHTE Ha IIpEAMETA
Ha Aefinoct Ha Penybamka xoaammr AA. 3a 2023 1, APYIKECTBOTO € B3€AO PEILIEHHE A2 PasnPeAeAH
pecypca B ABe HAIIPABACHFA, 2 HMEHHO;

Quuancupane HA APYKECTBa B KOHMTO Y9aCTBA C IiEA AOXOA OT AMXBH M IIOCAEABAINA TPOAZKDA Ha
TPUTERABAHATC AKIIMM W AHAOBE, CACA TOBUIIABAHE HA CIOMHOCTTA Ha KOMIaHHHTE. |IpeAOCTaBeHOTO
¢umancupane e c mEBecTMIHOHHA meA. IIDETAGABT HA HMHBECTHIMOHHWTE HAMEPCHHA HA
¢unancHparUTe ADYKECTBA OT CTpaHa Ha DBKOBOACTBOTO € IIOKA3aA, 9€ NPH CIEIIHOTO HM
peaAusupaHe, OLIEHKATA HAa CIPABEAAMBATA CTOHHOCT Ha AKLIMHTE W AAAOBETE HA ABETE KOMITAHUH
SHAUUTEAHO I CE TMOBMINM M PCAAMSAIIMATA Ha ChLIMTE GH AOBEAZ AO SHAUHTEAHH (DHHAHCOBH
npuxoan 3a Perybanka Xoaswmar.



YuacTue Ha KaIUTAAOBUTE IIa32PH — IO TOBA HAIPaBACHHE PerrybAMKa XOAANHT IPEATIPHE ACHCTBHA 110
yBEAHYaBAHE HA WHBECTHULMHTE BBB (DMHAHCOBH AKTHBH B TAaKMBA, KOMTO Ca AMCTBaHM Ha B®B. B
PE3yATAT IOCTHTHATOTO CHTPYAHHYECTBO C MHBECTULMOHEH IOCPeAHHK 32 2023 ca peaamsupanu
OpoA2KOH HA (DHHAHCOBM AKTHBH M PE3YATATBT OT CACAKHTE € IOAOXKHTCAeH. PBKOBOACTBOTO OTYHTA
IIOAOXKHUTEAHWTE TEHACHIIMH M Bb3HAMEPABA A2 Dasimupwm mnoprdpeiisaa oT GOPcoBO ThpryBaHm
cunancoBu akTHBHL.

KoM AataTa Ha msroTeame Ha HACTOAIMA (PHHAHCOB OTYET PHPKOBOACTBOTO € HANIPABMAO ITpElCHKA Ha
cnocobHOCTTa Ha APYKECTBOTO A2 IPOABANI CBOATA ACHHOCT KATO ACHCTBAILIO IpeAnpusTre Ha Gasa Ha
HAAMYHAT2 HHCOPMAIMA 32 HPEABHAMMOTO GpAemre. CAeA HIBBPIICHHS aHAAM3 Ha ACHHOCTTA Ha
ApyxecTBOTO IpereHKaTa Ha PBKOBOACTBOTO €, He APYHECTBOTO MM AOCTATHYHO AKTHBH 1 (DHHAHCOBH
pecypen, 3a A2 IPOABAXKH ONEPATHBHATA CH AEHHOCT B GAMZKO GbACIINE M NPOABANABA A2 HIPHAAIra
OPHHIMMIA 33 ACHCTBALLO HPEATTPHATHE IPH M3TOTBAHETO HA TOAUIIHUA (DUHAHCOB OTYET.

3. HOBM MAW IBMEHEHW CTAHAAPTH U PA3ACHEHVIA

3.1. HoBu cranAapTH, M3MEHCHHMA M PAa3ACHEHNA HA CHINECTBYBAIIH cTasAap™a KpM 1

anyapum 2023 r.

ApyKeCTBOTO € NPHEAO CACAHHTE HOBH CTAHARPTH, H3MEHEeHHA U pasicuenns Ha MCPO, uspapenn or
CoBera 110 MEKAYHADOAHH CIETOBOAHH CTAHAAPTH ¥ 0A0bperu oT EC, KouTo ca B cuaa 3a puHaHCOBHA
OT4eT Ha APYXeCTBOTO 32 TOAHILIHHSA TIEPHOA, 3aITOUBAIN Ha 1 auyapu 2023 1., HO HAMAT CHIECTBEHO
BAMAHVIEC BbPXY (DHHAHCOBHTE PE3YATATH MAH (PHHAHCOBOTO CBCTOSHHE Ha APYKECTBOTO:

- MC®O 17 3acrpaxopateanu aoroBopu B cuaa or 1 sryapu 2023 1., mpuer ot EC;

- Vismenenna 8 MC®QO 17 3actpaxosareanu soroBopu: IIbpeoragasno npuaarane va MCOO 17
1 MC®O 9 — Cpasrureana undopmanusa B cuaa ot 1 sryapu 2023 1., upuern ot EC;

- Msvenemms 3 MCC 1 Ilpeacrasame ma cunancosnre otuern, MCPO Wsssaenma 3a
npusoxerne 2: OnoBecTaBate Ha CYETOBOAHH TIOAMTHKH, B ciAa OT 1 sryapw 2023 r., npuern
ot EC;

- Msmenemma 3 MCC 8 CueroBoaHa NOAUTHKA, IPOMEHH B CUETOBOAHHTE MPHOAUSHTEAHH
onerky u rpeni: ONPeAACHHE Ha CIETOBOAHH TIPHOANSHTEAHH OLCHKY, B CHAa OT | smyapm
2023 r., mpuern ot EC;

- HWamenenus 38 MCC 12 Aamsium BBPXy AoxoAa: OTCPOUCHH AAHBLIM CBBLP3AaHHM C AKTHBH H
IIACHBY IIPOUSTHYAINM OT EAMHIYHH TPAH3AKIMH B cHAa OT 1 suyapn 2023 r., npuern or EC;

- Mismenenma 8 MCC 12 Aambum pupxy Aoxoaa: Mexaynapoasa aambuna pehopma - mpumepan
MPaBHAA OT BTOPH C1bAD, B cuaa oT 1 sryapu 2023 r., mpuern or EC

3.2 Cramaapra, H3MEHEHHA H Pa3ACHEHHA, KOHTO BCE OILE HE €A BACZAH B CHAA H HE
C€ IIPHAATAT OT HO-PAHHA A2TA OT APy>KeCcTBOTO

KM Aatara na oaoBpenne Ha To3 PHUHAHCOB OTUET €2 MIAAAEHNT HAKOH HOBW CTAHAADTH, H3MEHEHHA 1
P23fCHEHMA Ha ChINCCTBYBALMTE CTAHAAPTH, HO HE €A BA€3AM B CHAA HMAM He ca rpuerst ot EC 3a
¢unancosata ToAmHa, samouBama Ha 1 sHyapu 2023 I, u He ca GuHAm NIPHAOKEHH ITO-PaHO OT
Apyxectsoro. He ce owakea Te Aa HMAT CBINECTBEHO BAMAHME BBPXy (PHHAHCOBHTE OTIETH Ha
ApyxecrBoro. PBKOBOACTBOTO OuaKkBa BCHYKM CTAHAAPTH H H3MCHEHHS Aa OBAAT LPHETH B
CHCTOBOAHATA IMOAUTHKA HA ADYXKECTBOTO IIpe3 IIbPBUA MEPHOA, 3AIIOYBAII CACA AATATA HA BAM3AHETO
mM B cuAa. 110-AOAY € AaAeH CIIHCBK ¢ IpOMEHHTE B CTAHAAPTHTE:
- Hamenerna 8 MCC 1 Ipeacrapane ma dumancopn otyers: Kaacucbuxauus Ha macuBuTe karo
TEKYIH ¥ HETEKYLH, B crAa ot 1 amyapm 2024 1., Bce ome Hernpuetu ot EC;
- Msvenemma 8 MCC 1 Ilpeacrassue na dunancosu orgern: Herexymm macusm, oGebpsany ¢
(PUHAHCOBY [TOKA3ATEAH, B CHAA OT 1 axyapwm 2024 1., Bce orme "Henpuern ot EC



- Vismenenua 3 MCPO 16 Ausunr: 3aabaxKenne 10 AMSHET IIpH IpoAakba 1 0BpaTeH AMBHHT B
cuAa He 10-pano ot 1 suyapu 2024 r., npuern ot EC;

- Hsmenenus 8 MCC 7 Ordver 3a mapuunure motorn # MC®O 7 Oumancosu MHCTPYMEHTI:
Onosectsannsa: Criopasymenus 3a drHAHCHPaHe HA AOCTABYHIM, B CHAA OT 1 auayapu 2024 r.,
Bee ore He ca npuera ot EC;

- UVsmenemns B MCC 21 FEdekru or npomenmte B 0OMEHHHTe KypcoBe: Amnca Ha
KOHBEPTHPYEMOCT, B cHAa OT 1 aryapw 2025 1., Bee o1ue He ca npuern ot EC.

4. CbIIIECTBEHA MTH®OPMALMS 3A CHETOBOAHATA ITOAUTHKA

4.1. Obmm rrosoxxedns

Hati-zgaumnmrre CHIETOBOAHH ITOAMTHKH, IIPUAATAaHA IIPM HM3TOTBAHETO HA TO3H CbPIHaHCOB OTYCT, Ca
HIPEACTABEHH IIO-AOAY.

OUHAHCOBHAT OTYeT € M3TOTBEH Ha Dasa IIPHHINAIIA HA HAYHCAJIBAHE H B ChOTBETCTBHE C IIPHHIIAIIA Ha
HCTOPHYECKaTa IICHA C H3KATOYEHNE HA CAYYaHTE Ha IIPEACTABAHE Ha (bI/IHaHCOBI/IT € MHCTPYMEHTH, KOHUTO
OTYHTA IO CIIpaBEAAWBA croiuoct. basure 33 OLCHABAHC Ca OIIMCaHH HO—HOAP06H0 B CYE€TOBOAHATA
IIOAMTHKA IIO-AOAY.

PUHAHCOBUAT OTYET € CHCTABEH B GHATAPCKM ACB2, KOETO € (DyHKUMOHAAHATA BAAYTA Ha ADYIKECTBOTO.
Berrakm cyMH ca IPEACTaBEHH B XHASAU AeBa (XHA. AB.) (BKAFOUHTEAHO CPABHHMTCAHATA nrpopMara 3a
2022 1.), ocBEH aKO HE € IOCOUEHO APYTO.

CACABa Ad ce 0T6€AC)KI/I, Ye€ IIPU H3TOTBAHETO HAa TIPEACTABCHHA ranchon OTYET Ca H3IIOA3BAHH
CYE€TOBOAHH OIT€HKW H AOITyCKaHHA. B’I)HPCKI/I 4e¢ TC Ca 6a3npaHH Ha HH@)OPM&HI/I}I, IIPEAOCTABECHA Ha
PBPKOBOACTBOTO KBM AATAT4 HA H3TOTBAHE Ha (i)I/IHaHCOBI/IH OTHCT, pPEAAHHTE PE3YATATH MOTAT Aa Ce€
pasAam4aBaT OT HANPABCHUTE OIICHKH U AOITyCKaHHA.

4.2. Ilpeacrapane Ha ¢prHancoBmA oT9eT

OuHAHCOBUAT OTYET € IpeAcTaBeH B chotBerciBue ¢ MCC 1 »lIpeacTaBane Ha punancosn orueri’.
ApyxectBOTO mIpeacTaBa oTuera 3a meyanbaTa mAH 3arybaTa M APYIHA BCeoDXBATEH AOXOA B €AHMHCH
OTYET.

B oTuera 3a puHaHCOBOTO CHCTOAHNE Ce IPEACTABAT ABA CPABHHTEAHH TIEPHOAA, KOTATO APYXKeCTBOTO
[IpHAAra CI€TOBOAHA IIOAHTHKA PETPOCHEKTHBHO, IPEH3YHCAABA PETPOCHEKTHBIO IIO3HI[HK BbB
duHAHCOBUA OTYET HANM NpeKAACUDHIMPA [O3HIHH BHB (DMHAHCOBHA OTYET M TOBA MMA CBHINIECTBEH
ecpexT BBPXY mHDOPMALMATA B OTUETA 32 (PHHAHCOBOTO CHCTOSHHE KbM HAYAAOTO HA HPEAXOAHHS
ITEPHOA.

Koraro e neobxoAMMO, cpaBHITEAHUTE AAHHM Ce PeKAACH(DHIIHPAT, 32 Ad CE HOCTHTHE CHIOCTABMMOCT
CIIPAMO IPOMEHH B IPEACTABAHETO B TEKYIIIATA TOAMHA.

IIpomennTe 32 IPEAXOAHMA OTHETEH NMEPHOA IO MOSHLIME: MHBECTHIMOHHA M OIEPATHBHA ASHHOCT B
OTHET2 32 IAPHYHHUTE TMOTOLM, PA3XOAH 32 MATEPUAAM M BBHINHH YCAYTH K PASXOAM 32 AMXBM B OTUETa
32 mewaAbm mAmM 3aryOH M Apyrus BCEOGXBATEH AOXOA 3aCATAT CAMO HAYMHA HA IPEACTABAHE Ha
€ACMEHTHTE Ha OT4e1a 32 NapUIHKTe noTonw, KbM 31 AexemBpu 2022 r. m He ce oTHACAT AO Ha4YMHA 1A
TAXHOTO ITbPBOHAYAAHO ¥/ MAH IIOCAEABAITIO OIEHABAHE,

IIpes 2023 r. ApyecTBOTO € IPOMEHHAO IIPEACTABAHETO Ha OTCPOYEHHTE AAHBYHU aAKTHBH W IACHBH,
OTHACAIN CE AO HAKOH OT AMSHHTOBHTE AOrOBOPH mopaau npomenmte 8 MCC 12 , Aampmm Bopxy
Aoxoamre®, B cuaa OT 1 smyapu 2023 r. T'sil KaTo edeKTbT BBPXy COBCTBEHHA KAIIMTAA W
neqarbara/3arybara 3a npeaxoaHns mepuoA ot npomenute B MCC 12 e mechmectnen 3a Apyxecreorto,



HE € MPCACTABCH BTOPH CBIIOCTABUM IIEPHOA M HE € TIPEHIIUCACH OTIETHT 32 Iedasbarta nam sarybara u
Apyrus BceoOXBATEH AOXOA 32 2022 1.

4.3. BenpocH cBbp3anu ¢ KAHMATa

B aciinocrra cn PenyGamka Xoaammr AA ce crpevm Aa remepupa ABATOCPOYHA CTOKHOCT 4pes
HACHPYaBAHE OTIOBOPHO (DUHAHCOBO ITOBEAGHME M MPAKTHKH, AKTHBHO OTYHTANKH OBIIECTBEHOTO
BB3ACHCTBHE HA CBOMTE GHM3HEC ONEPAIN M MHTEPECHTE M OIAKBAHFATA HA 3AUHTEPECOBAHMTE CTPAHM,
KAaKTO KAWEHTH, TaKa 1 HHBCCTHTOPH.
Penybanka Xosanur AA e HafACHO ¢ BB3ACHCTBIETO HA CBOMTE ACHHOCTH M GTIOBOPHOCTH KbM KAMEHTH,
PETyAaTOpH, aKIHOHEPH, CAYKHTEAH, BHsHeC MapTHHOPH M OBIIHOCTH, KaTO KOMIHAMATA paboTn u ce
PBKOBOAM OT IIPUHITHITH, CBBP3AHH € JCTOHYHBOCTTA KATO:
® DBucokm craHAapTH BBB BPDB3KA CBC CITA3BAHETO HA 3aKOHOBH, €THYHH, HKOHOMUYECK
ITPHMHIIHIIN
® OunpeaeAtHe HA CONMAAHHM H CKOAOTHUHM IepcriektnBu. PemyGamka Xosamur AA e
AHTKUPAHO C OANAHCHPAHETO HAa HKOHOMMYECKHA VCIHEX C EKOAOTHYHA H COIMAAHA
OTIOBOPHOCT;
® Ilpu B3emane ma peluenne 3a MHBECTHIMU B AKIMM 1/HAM ASAOBE HA APYWKECTBA, CHIAACHO
IPEAMETA HA ACHHOCT, PBKOBOCTBOTO € B3€AO PEIICHHME AA CE HPHUABPHA KbM HHBECTHINH B
KOMITAHHH 32 KOMTO BBIIPOCHTE CEBP3aHM C KAMMATA €2 IIPHOPHTET;
® Henpexscnara pabora 3a HOAABDMaHE Ha BHCOKM €KOAOTHMHM CTAHAAPTH BHB BCHYKH CBOM
odmcu. Baaroaapenne ma Bucokara cremen ma AwrmTasmsarms Perrybamxa Xoasmmr AA e B
MAaKCHMaAHA CTeNCH paper free xoMmanms. BeAkaxBu AOKYMEHTH Ce Ch3AABAT M CHXDAHABAT €
HHTCPHET MPOCTPAHCTBO H HE CE NPHHTHPAT. 3HAYHUTEAHA Y4CT OT IIPOIEC HA PA3MAHA Ha
AOKyMEHTH M Ha TAXHOTO IOAITMCBAHE CTaBa eAeKTPOHHO. OnuTHMusHpa ce moTpebAeHmeTo Ha
Ha EACKTPUYECTBO, KOHCYMATHBH KAaTO TOHEpP, IIAACTMACOBH IIAIIKH H MHOTO ADYTH.
Exoaormamoro paBrOBecHe € ACHA ITeA, KOATO KOMITAHIATA CACABA.

B cporBercTBrE ¢ npeaxoAnaTa ToAmHa, KbM 31 Aexemepu 2024 1. Apyxectsoto He e HACHTH(PHUIIIPAAOD
SHAYHTCAHH DHCKOBE, NPEAH3BHKAHH OT KAMMATHIHHTE IIPOMEHH, KOMTO OHXa MOTAM A3 OKAMKAT
HETaTMBHO M CBHINCCTBCHO BAMAHUE BBPXy HHHAHCOBMTE OTYCTH Ha ApywmectsoTo. PBKOBOACTBOTO
HENIPEKBCHATO OLEHABA Bb3ACHCTBHETO Ha CBBP3AHUTE C KAUMATA BHIIPOCH.

4.4. Caexwr B 4ysKA€CTpaHHA BaAyTa

CAeAxuTe B 4yXACCTpAHH2Z BAAyTA Ce OTYMTAT BLB (DYHKUMOHAAHATA BaAyra Ha APYKECTBOTO 1o
odummarHuA OOMEHEH KypC KbM AaTaTAa HA CA€AKaTa (ObsBeHms (DHKCHHT Ha Brarapcka Hapoana
6anxa). ITewarbure u sarybure OT KyPCOBH PASAMKH, KOHTO BH3HHKBAT IIPH YPEKAAHETO HA TE3M CAGAKH
M TIPEONEHABAHCTO HA MAPHYHUTE IOSUIINH B TY)KAECTPAHHA BAAYTA KbM Kpad H2 OTIETHHA TIEPHOA, Ce
IIPA3HABAT B ITeuaAbara uan 3arybara.

HCHapI/I‘IHI/ITC O3 YN, OLICHABAHH IIO HUCTOPHYECKA II€HA B YYyXKACCTPAHHA BaAyTra, C€ OTYHTAT IO
oOMeHHHA KYpPC KbM AQTATA HA CACAKATA (HC ca HPCOHCHCHPI). Henapnqmrre HOO3HUIIUH, OLICHABAHH IIO
CIIPaBCAAHBA CTOMHOCT B HYYyKACCTPaHHA BaAyTa, C€ OTYHTAT IO obOMenHMA KypC KbM AQTaTa, HA KOATO €
OIIpEACACHA CIIDABEAAMBATA CTOMHOCT.

boarapcxusT Aes e dukcupan xem eBpoTo B chotHOIrenne 1 EUR = 1.95583 as.

4.5. Ilpuxosn

OcHoBHHTE NPHXOAH, KOHTO APYKECTBOTO reHepHpa Ca CBBP3aHH C OCHOBHHA MY IIpEAMET Ha ACHHOCT -
USBBPIIBAHE HA TPHAOOMBaHe, YIPaBACHME, OIECHKA M IPOAmKOA HAa yaacTus B ObATAPCKM |



UYHKACCTPAHHH APY/KECTBA; IPHAODHBAHE, OIIEHKA H IPOAKOA HA IIATEHTH, OTCTHIBAHE HA AHIIEH3HH 32
H3ITOASBAHE Ha IIATEHTH HA APYXKECTB2, B KOUTO Apy#eCTBOTO y9acTBa; (prHAHCHpAHE HA APYXKECTBA, B
KOHTO ApyKecTBOTO y4acTBa, THPIOBHA B CTpaHaTa M YyKOMHA 1 BCAKa APyra He3abpaHEHa OT 3aKOH2
AEHHOCT.

OTHOCHO NPHXOAM M3BBH THPrOBHATA C (PHMHAHCOBHM MHCTPYMEHTH, KOHTO ca B obxBata ma MC®O 15,
Ce M3TIOA3BA CACAHUTE 5 CTHIIKK:

1 MaenTudprmmpane Ha AOrOBOPA C KAHEHT

2 ViaenTuduiupare Ha 3aAbAMKEHUAIA 32 H3ITbAHEHHE

3 OmpeaesniHe Ha LIEHATA HA CAGAKATA

4 PastpeAeAcHHe HA IEHATA HA CAEAKATA KbM 3aABAXKEHHATA 32 H3IThAHCHUE

5 [lpusnaBane HA IPHXOAHTE, KOTATO €4 YAOBACTBOPEHH 3aABAXKEHHUATA 34 H3ITbAHEHHE.

HPI/IXOAI/ITC C€ IIPU3HABAT HAHM B AAACH MOMEHT HAW C Te€YEHHE HA BPEMETO, KOTATO HAH AOKATO
AP}DKCCTBOTO JAOBACTBOPH 3aABAKECHHATA 32 H3TbAHCHHUE, HPC)CB’LPAHI;‘IICPI O6CH_IaHI/ITC CTOKH HAH
YCAYTH HA CBOMTE KAHUCHTH.

APY)KCCTBOTO IIPH3HABA KAaTO 3aABAXKEHHA 110 AOTOBOD BB3HATPAKACHHE, ITOAYICHO IIO OTHOIIICHHUE HA
HEYAOBACTBOPEHM 3AADBAKCHHSA 32 HM3ITbAHCHHE H TH IIPEACTaBA KATO APYIH 3aABANKCHHA B OTYECTA 32
q)HHaHCOBOTO coerogame. 1lo ChIHA HAYHUH, 2aKO Apy)KCCTBOTO JAOBACTBOPH 3aADBANKEHHC 32
H3ITBAHCHHE, IIPEAT A2 TIOAYIH BB3HATPDKACHUETO, TO IIPHU3HABA B OTYETA 34 Cl)HHaHCOBOTO CBhCTOAHUE
HWAHW AKTHB 110 AOTOBODA, MAW B3€MaHE€, B 3aBHCHMOCT OT TOBa AAAWM C€ H3HCKBA HEIIO APYro OCBEH
OIIPCACACHO BPEME 34 IIOAYIABAHE Ha BB3HATPAKACHHETO.

TIpeaocraBane Ha ycAyrn

Veayrute, npeAOCTaBAHH OT ApPYXKeCTBOTO Ce IPHSHABAT, KOIATO KOHTPOABT BBLPXY IIOASHTE OT
NIPEAOCTABEHHTE YCAYTH € IPEXBBPACH BBPXY IIOA3BATEAS HA JCAYTHTE.

Apy)KCCTBOTO OTYHTA IIPHXOAN OT OIICPATHBECH AM3HHT Ha O(bI’ICHI/I ITAOIIH M IHAPKOMECTA.

IleuasGure uam 3ary6uTe OT MPOMEHHM HA CIPABEAANBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH U OT
HpoAax6a Ha (PUHANCOBM MHCTPYMEHTH, OTUMTAHH IIO CIIPABEAAMBA CIOMHOCT B Ie4aAbu u sarybm ce
IPH3HABAT B MOMEHTA HA HAYHCAEHUE, OTHACAT B TEKYIIHA IIEPHOA H CE IPEACTABAT HA OTACACH PEA B
Oruera 32 mewaabara mam sarybata m ApyIrua BceOOXBATHHA AOXOA ,HETHH reuanbm/ 3arybu or
olrepauyi ¢ (PUHAHCOBH aKTHBH®.

DHHAHCOBH NPHX0AU

OHHAHCOBUTE TIPUXOAU BKAIOYBAT HAYMCACHHSA 32 AMXBH IO IIPEAOCTABEHH 32€MH B APYTH.

Ilpuxoa OT AMBHAEHTH Ce NPH3HABA HA AQTAT, HA KOATO € YCTAHOBEHO IIPaBOTO Ha APYMKECTBOTO Aa
IIOAYYHM IIAAINAHETO B PE3YATAT Ha B3€TO PEINICHUE 32 PA3IPEACACHME HA ITeIaAGH M pesepBH OT CTpaHa
Ha PasIPEAEAAIIIOTO APYXKECTBO U CE TIPM3HABAT B OTYETA 32 BCEOOXBATHUA AOXOA (B TEKYIIUTE IeUaAbH
H 3aTy0H) KaTO IPHXOAM OT ACHHOCTTa.

IIpuxoanTe OT AMXBH Ce BKAFOYBAT B OTYETA 32 11e92A0aTa HAN 3ary0GaTa H APYTHA BCeOBXBATHIA AOXOA
(B newanbaTa HAHM 3ary0aTa 32 TOAMHATA), KOTATO BH3HHUKHAT.

4.6. Pazxoamr

Pasonme B APYKECTBOTO Ce TIPHU3HABAT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U Ha Hasa IIPHHIIAIIATE HA
HAYHUCAABAHE 1 CHIIOCTABHMOCT.

4.7. HaBecTHITHOHHH HMOTH



APY}KCCTBOTO OTYHUTA KATO MHBCCTHIITMOHHY UMOTH 3€MA I/I/ HAH CI'PaAH, KOUTO Ce ADBPHKAT 34 IIOAYIABaHE
H2a IIPDAXOAHM OT Ha€M IIO MOAE€AA Ha IIEHATA Ha HPHAO6PIBaHC.

ApyxecTBOTO OTYHTA Ha HOSHIHA , MHBECTHLIMOHHHM MMOTH™ B OTHeTa 32 (DHHAHCOBOTO CHCTOfHHE,
aKTHB C IPaBO HA ITOA3BAHE CBIAACHO CKAFOYEH IIPe3 IPEAXOAEH OTHUETEH IIEPHOA IIET TOAHILICH AOTOBOP
32 HaeM Ha OhHC IIAOIIH U IIAPKOMECTA C KAAY3H HA AOTOBOPA KOHTO A2BAT BH3MOKHOCT 32 IPEOTAABAH
IIOA HaeM. APYeCTBOTO CKAFOUBA 5 FOAMIIICH AOTOBOP 32 OTAABAHE ITOA HACM HA HAETHTE OCDIC TTAOIIIH.

I/IH'BCCTI/II_II/IOHHI/ITC HMOTH C€ OIECHABAT IIBPBOHAYAAHO ITO CCGCCTOﬂHOCT, BKAFOYBAITA ITOKYITHATA II€HA
H BCUYKH PasXOAH, KOHTO Ca HPAKO CBBbP3aHM C MHBECTUITMOHHUA HMOT, HaIIpHMEP XOHOPapH 3a IIpaBHA
YCAYTH, AAH'BITH ITO IPEXBbPAAHE HA IMOTA APYTH Pa3XOAM 110 CACAKATA.

CaepA IBPBOMAYWAAHOTO MM IPHSHABAHE HMHBECTHIIMOHHUTE MMOTH CE€ OTYMTAT IO TAXHATA
cebecTOHHOCT, HAMAACHA C BCHUKH HATPYLAHH aMOPTH3AIMH U 3aTy6u oT 0GesmeHKa.

HOCACABZH.[I/ITE pasxoamn, CBBP3aHKM C ¥HBECTUIIHMOHHH HNMOTH, KOHWTO B€Ye Ca IIDU3HATH BBB
(bI/IHaHCOBI/IH OTYECT HaA APY)KCCTBOTO, ce HPI/I6aBHT KbM 0aAaHCOBaTA CTOHHOCT Ha HMOTHTE, KOTATO €
BEPOATHO APY}KCCTBOTO Ad TIOAYYH 6'bACI_[H/I HKOHOMHYECCKH ITIOA3H, HAABHIIIABAITII ITbPBOHAYAAHO
OIIEHEHATA CTOMHOCT HAa ChINECTBYBAILIIUTE MHBECTUIUOHHNA UMOTH. Bewukn APYId IIOCACABAIIIN pasxoau
CC IIPH3HABAT 32 PA3SXOA B IIEpHOAQ, B KOHTO Ca Bb3HHUKHAAM.

Apy#HecTBOTO OTIHCBA HHBECTHLMOHHHTE CM HMOTH NPH HPOADKOATA MM MAH HPH TPafHOTO HM
M3BAKAZHE OT yHOTpeDa, B CAyduali Ue He Ce OYAKBAT HWKAKBM HMKOHOMHIECKM H3TOAH OT TAXHOTO
ocoborxaasane. [leqaabute nan sarybure, Bh3HUKBAIIH OT H3BAKAAHETO MM OT yuoTpeda MAHM TAXHAT2
npoAxba, ce Mpu3HAaBAaT B OTYeTa 3a Ieuaabara MAM sarybata M APyrHA BceoGXBATEH AOXOA U ce
OIIPEACAAT KATO PASAHNKA MEXAY HETHHTE IIOCTBIACHHA OT OCBODOXKAABAHETO HA AKTHBA H OAAAHCOBATA
MY CTOHHOCT.

AMOPTI/ISQLH/IHT 4 HA MHBECCTHIIMOHHVTE MMOTH CC€ M3YHCAABA, KATO CE€ H3II0A3BA AMHETHHAT METOA B’I:pr
OUCHCHMA ITOAC3CH XHMBOT HA CrpaAHTe.

IlpnxoAmTe OT HAEM H ONEPATHBHHTE PA3XOAM, CBBP3AHH C MHBECTHITHOHHH HMOTH, CE IIPCACTABAT B
Orvera 3a meuaabara HAM 3ary6aTa M APyTHA BCeOOXBATEH AOXOA Ha pea ,llpmxoam or omeparusen
AmsuE’ B pea ,,Apyru pasxoan 3a AelinocTra” u/uAn ,,Pasxoan MATEPHAAM H BBHILIHH YCAYTH".

4.8. Ausuar
4.8.1. ApysxecTBOTO KATO AH3HHIOMOAYUYATEA

32 Bcekn HOB CKAIOYEH AOTOBOP APYECTBOTO MPENEHSABA AZAH AJACH AOTOBOD € MAM CHABPHKA AMIHEHT.
AWSHUETBT ce ONpEAeAs KATO ,,AOTOBOD HAH YACT OT AOTOBOP, KOHTO IIPEAOCTABS IIPABOTO Ad CE M3ITOA3BA
axTuB (6a3OBMAT AKTHB) 32 OPEAEAEH LIEPHOA OT BPEME B 3aMAHA HA Bb3HATPAKACHHC.“ 32 A2 TIPHACHH
TOBa ONPEAeAeHHE, APYKECTBOTO M3BBPINBA TPY OCHOBHH IPEIIEHKH:
®  AAAM AOTOBOPBT CBABPIKA HACHTH(DHUIMPAH AKTHB, KOHTO MAM € H3PUYHO IIOCOYEH B AOTOBODA,
HAM € TIOCOY€H 110 [IOAPa30Hpalie B MOMEHTA, KOIaTO aKTHBBT ObAE PEAOCTABEH 33 OA3BAHE
® ApyXecTBOTO HMMa HPaBOTO Ad IIOAYYABA IO CBINECTBO BCHYKHM HKOHOMMHCCKH IIOA3H OT
H3ITOA3BAHETO HA aKTWBA IIPE3 LEAUA ITEPHOA HA ITOA3BAHE, B PAMKHUTE Ha OIIPEACACHHA OOXBaT
Ha IIPABOTO MY A4 H3II0A3Ba aKTHBA CBTAACHO AOTOBOP2
® ApYKECTBOTO HMa TIPABO A2 PBKOBOAM M3IIOA3BAHETO HA HACHTH(DHITHPAHHA AKTHB [IPE3 LIEAHS
ITEPHOA HA HOA3BAHE,
ApyxectBoTO OMMEHABA AaAM MMA IPABOTO A2 PBHKOBOAH ,,KAK M C KAKBA IIEA™ IIe CE M3MIOA3BA AKTHBBT
Ipes NEAHS IEPUOA Ha ITOA3BAHE.

Ouemmane U NPU3HABAHEC HA AM3HHI OT APY2KE€CTBOTO KAaTO AH3HHIOIIOAYYATCA



Ha mauasmara Aata ma AMsSHHTOBHA AOTOBOD ApYKECTBOTO NpPHSHABA AKTHBA C NPABO HA NOABAHE K
T1aCUBa IO AH3HHTIA B OT4€TA 32 (PHHAHCOBOTO ChCTOAHME. AKTHBBT C IPABO HA TTOA3BAHE CE OLEHABA I10
IIeHa HA IPUACOHBAHE, KOATO CE CBCTOH OT PasMepa Ha IIbPBOHAYAAHATA OLEHKA HA ITACHEA [IO AM3HHTA,
ITBPBOHAY2AHHUTE MPEKH PasXOAM, H3BBPIIEHH OT ApYKECIBOTO, OLEHKA Ha PA3XOAHMTE, KOHTO
AUSHHTOIIOAYIATEAAT IIE HAIPABH 32 AGMOHTZX M IIPEMECTBAHE HA OCHOBHMA AKTHB B KpaA Ha
AM3MHTOBHMA AOTOBOD M BCAKAKBH AH3HHTOBH IIAAINAHHSA, HAIIPABEHU IIPEAW AATATA HA 3AIOYBAHE HA
AHSHHIOBHA AOTOBOP (MHHYC MOAYYEHHTE CTUMYAH IO AMSHHTA).

Apy}KECTBOTO AMOPTH3HPA aKTHBA C IIPaBO Ha IIOA3BaHE ITO AVIHCHHWA METOA OT AATaTa HA 3AIIOYBAHE HA
AVIBUHTA AO II0-paHHATA OT ABCTE AATH: Kpas Ha MOAC3HHA XHUBOT HA AKTHBA C IIPAaBO HA IIOA3BAHE HAHM
H3THYAHE Ha CPOKA HA AWUSHHTOBUA AOTOBOD. APY)KCCTBOTO CBHINO TAKA IIPETAEKAL AKTUBUTE C IIpaBoO Ha
IIOA3BAHE 34 0663LICHK8, KOTaTO TaKuBa HHAWKATOPH ChIICCTBYBAT.

Ha nauasmara Aara Ha AMBHHIOBMA AOTOBOP APYIKECTBOTO OIEHSBA 11ACKBA 11O AM3MHIA TI0 HACTOSIIATA
CTOMHOCT HA AMSMHTOBUTE HNAAIIAHHSA, KOMTO HE CA HM3IAATEHM KbM TA3H AATA, AMCKOHTHPAHH C
AVIXBEHHA [IPOLIEHT, 31A0KEH B AUSHHIOBH AOTOBOP, KO TO3H IIPOIICHT MOXe A2 A€ HEMOCPEACTBEHO
ONPEACACH NAM AUPEPEHIIHAAHYA AMXBEH IIPOLCHT Ha ApyxectBoToO.

AWSHHTOBHTE MAAINAHUSA, BKAIOYEHH B OLEHKATA HA AH3HHTOBOTO 3aABAKECHHE, CE CBCTOAT OT
ukcHpann nAaAHMS (BKAIOUHTEAHO IO CHINECTBO (DHKCHPAHH), IPOMEHAHBH IIAALIAHHA Bb3 OCHOBA
Ha MHACKC HAW IPOLEHT, CYMH, KOHTO CE OYaKB2 A2 OBAAT ABAXKHMH OT AMSHHTOIOAYIATEAS IIO
FAPAHIANTE 32 OCTATLYHA CTOMHOCT M MAAINAHKA, IPOM3THYAIIH OT OIIHE, 4KO ¢ AOCTATHUHO CHIYPHO,
ue Apymectsoto me ympawHu Tesw onmuu. [Ipmaara ce HHAMBHAyaACH IOAXOA HA 5332 CKAIOWEHWTE
AOTOBOPHL.

CACA HAYAAHATA AATa IIACHBBHT II0 AHM3UHTA CE€ HAMAAABA C paSMepa Ha HM3BBPINCHHUTE ITAAIIAHUA H CE
yBCAMYABA C pa3Mepa HA AMXBATA. IMTacupbT IO AMSHHTA Ce TIPEOLICHABA, 34 Ad OTpa3H IPEOLCHKHATC UAH
HU3MEHCHUAT2 Ha AW3HWHIOBHA AOTOBOD HAW Al OTpasu KOPpHUTHPAHHATE CiDI/IKCHPaHI/I IO CBIIECTBO
AMW3IVHTOBHY ITAQAITAHMA.

Koraro 3aADBAKCHUETO 34 AWM3SHHT CE IIPEOIEHABA, ChOTBETHATA KOpEKIuA ce OTpassBa B aKTHUBA C IIpaBo
HA ITOA3BAHE MIAW Ce IIpA3HaBa B megaA0aTa HAY 3ary6aTa, ako GaAaHCcOBaTa CTOHHOCT Ha AKTHBA C IIpaBo
Ha ITOA3BAHC BE€YC € HAMAACHA AO HyAa.

APY)KCCTBOTO [ PI36P2.AO Ad OTYHTA KPAaTKOCPOYHUTE AHUIUHTOBH AOTOBOPH 1 AM3HWHIA HA AKTHBH C
HHUCKA CTOHHOCT. » KAaTO W3IIOA3BA IIPAKTHYIECKUTE 06ACK‘ICHI/IH, IIPEABHACHU B CTaHAapTA. Bmecro
IIPH3HABAHE HA AKTHBH C IIpaBO HA ITIOA3BAHEC U 3AABAKEHHA IO AU3HHIOBH AOTOBOPH, ITAAINIAHUATA BHB
BPb3Ka C TAX ce TIPH3HABAT KATO pas3xoA B neuaabara HAM 3ary6aTa II0 AUHEHHHA MCTOA 32 CPOKa HaA
AVI3SHHIOBHA AOTOBOD.

B oruera 3a ¢)HHQHCOBOT0 CbCTOAHUEC, AKTHBHTE C IpaBO HA IIOA3BAHC Ca ITOCOYEHH HA pesa Ha
,,I/IHBCCTI/IL[HOHHH mMOTH B 3aBHCHMOCT OT CPOYHOCTTZ, 2 3AABAKECHHATA IO AU3ZHHTOBH AOTOBOPH Ca
BKA¥OUYCHH B HETEKYIIH K TEKYION 3aABAXEHHA 1O AM3HHTOBH AOTOBOPH B AOTOBOPDH 32 HACM.

OHHI/II/ITC 32 VABAXKABAHC U TIPEKPATABAHE CA BKAIOUCHH B peAnLIa HACMH HA IMOTH B APYHKECTBOTO. Te ce
H3IOA3BAT 32 YBEAWYABAHEC Ha OIICPATHBHATA I'bBKABOCT ITO OTHOIUEHHE Ha VIIPaBA€HHUETO HA AKTHBHTE,
U3IIOA3BAHH B OIIEpaIUHTE HA APYKECTBOTO. HPI/IT CXABAHHMTC OIIIIMH 32 YABAXKABAHC U IIPpEKpATABAHE CE
B3€MAT I10A BHHEMAHUME 32 BCEKH AOTOBOD.

Awusunrosuar AOI‘OBOP ce KAaCPI(bI/IL[HPa KaTO AOTOBOD 3a (bI/IHaHCOB AN3HHI, aKO C HETO Cce HPC)G}'LPAﬂT
ITO ChIIECTBO BCHYKH PHCKOBE B M3TOAM OT coBCTBEHOCTTA BBPXy OCHOBHHA AKTHB, M KAaTO AOTOBOD 32
OIIEPATHBCH AH3HMHI, aKO C HEIO0 HE Ce IIPEXBBPAAT IIO CBIIECTBO BCHYKH PHCKOBE H H3TOAM OT
cobcTBeHOCTTA BBPXy OCHOBHHA AKTHB.

4.8.2, Apy>keCTBOTO KATO AH3HHIOAATEA

Karo AVISHHTOAATEA, Apy}KCCTBOTO macmbnunpa CBOHTEC AHM3HHIOBH AOTOBOPH KATO OHCpaTHBCH HAM



¢HHARCOE AM3HHT.

AM3HHTOBIAT AOTOBOP CE KAACH(HUIIPA KATO AOTOBOP 32 (DMHAHCOB AHBHHT, aKO C HETO CE IPEXBBPAAT
IIO CBITECTBO BCHYKH PHCKOBE H M3TOAHM OT COGCTBEHOCTTZ BBPXY OCHOBHH:A AKTHB, H KATO AOTOBOD 32
OIIEPATHBEH AM3MHI, 2KO C HETO HE C€ MPEXBBPAAT IO CBIIECTBO BCHYUKM PHCKOBE M H3TOAH OT
COBCIBEHOCTTA BBPXY OCHOBHMA AKTHB.

AKTHBHTE, OTAGACHH I10 ONEPATHBHHM AMSHHIOBH AOTOBODH, Ce OTPa3fABAT B OTHET2 32 (PUHAHCOBOTO
ChCTORHME Ha APYXeCTBOTO M Ce aMOPTH3MPAT B CHOTBETCTBHE C AMOPTH3AMOHHATA IIOAHMTHKA,
BB3IPHETA IO OTHOIIEHHE HA IIOAOGHY akTuBH Ha ApykecTBOTO, H HMsuckBanuaTa Ha MCC 16 , JmoTa,
Marey 1 cpophxenns” uan MCC 38 ,Hemarepuasnw axrusn”. ITpuxoanTe oT HaeM ce mpusHaBaT Ha
AuHeHHa 6232 32 CPOKA HA AM3HHTOBHA AOTOBOP.

AKTHBHTE, OTAAACHH IPH YCAOBHATA HA (DMHAHCOBM AM3HHTOBH AOTOBODH, Ce OTPa3fBaT B OTYETA 32
¢pumancoBoTo ChCTOAHME HA APYKECTBOTO KATO B3eMaHe, PaBHO Ha HETHATA MHBECTULHA B AM3HHTOBHA
AoroBop. AOXOABT OT NpoARkOa HA AKTHBHTC Ce BKAIOYBA B OTYETA 32 BCEOBXBATHVA AOXOA 32
CpOTBeTHUA NepnoA. llpusmapamero ma bHHAHCOBHA IIPHXOA ce OCHOBABA HA MOACA, OTpassABar
ITOCTOAHEH MEPHOAHNYEH MPOTIEHT HA Bb3BPAIIAEMOCT BLPXY OCTATHYUNATA HETHA MHBECTUIIHIA

4.9. TecroBe 3a obe3renra Ha HEMATEPHAAHH AKTHBH, MALIHHH H 000pyABaHe

Tlpn nsumcassane pasmepa Ha ofesrenkara ApymecTBOTO ACPHHMPA HA-MAAKATA PASTPAHMYIMA TPYITa
AKTHBH, 32 KOATO MOTAT A2 OBAAT ONIPEAEACHH CAMOCTOATEAHH HMAPHYHM HOTOLY (EAWHHIIA, TEHEPHPAITIA
napu¥HE moTonw). B pesyarar Ha TOBa HAKOM OT aKTHBHTE ITOAAGKAT HA TECT 3a ODe3sLeHKA Ha
HHAWBHAy2AH2 0232, 2 ADYTH - Ha 6432 Ha €AMHMIIA, TCHEPHPAIIA TAPUHYHH HOTOLIH.

Bewvxy axTuBE M €AMHHIM, TeHEpPHpAITH HAPHYHY ITOTOIM, CE TECTBAT 32 ODE3IEHKA IIOHE BEAHBX
TOAHIIHO. BCHYIKI APYTH OTA€AHY AKTHBY MAM €AMHHIH, TEHEPHPAII [TAPHIHM MOTOIH, CE TECTBAT 32
obesrieHKa, KOTaTo CBHOWTHA HMAM IPOMAHA B OOCTOATEACTBATA WHAWMKHPAT, Y¢ TAXHATA OaAaHcoBa
CTOMHOCT He MOXKe A2 OBAE Bb3CTAHOBEHA.

3a saryba oT obesreHka ce IpHM3HABA CyMaTa, C KOATO GAAAHCOBATA CTOMHOCT HA AZA€H AKTHE HAH
EAMHHMIA, TECHCPUPANIA MAPHYHH ITOTOLM, IPCBHINABA BB3CTAHOBHMATA UM CTOMHOCT, KOATO € IIOo-
BHCOKATa OT CIIPABEAAHBATA CTONHOCT, HAMAACHA C PA3XOAHTE IO IIPOADKGA HA AAAEH AKTHB, M HEIOBATA
CTOHHOCT B ymoTpeba. 3a Aa ONpeAeAM CTOHHOCTTa B ymoTpeBa, PHKOBOACTBOTO Ha APYKECTBOTO
M3YHCAABA OYAKBAHUTE G'BACIITN [IAPHYHH OTOLH 32 BCAKA CAMHUIIA, TEHEPHPAIIA TIAPHYHHE MOTOLH, I
OIPEACAAl ITOAXOAAIIHA AHCKOHTOB (DaKTOP C LEA KAAKyAMPaHE Ha HACTOAINATA CTOHHOCT Ha Te3n
IapIYHK HoTorw. AaHHWTe, H3NOA3BAHM INPH TECTBAHETO 34 ODE3NEHKa, ce GAa3MPAT HA MMOCACAHHA
0A0bpeH Oroaxer Ha APYxeCIBOTO, KOPHTHPAH IPH HEOOXOAUMOCT C ITEA €AMMUHHpPaHe Ha ebekTa OT
6pAerm peopranmsanMK ¥ 3HAYHTEAHE IOAOGPEHHA Ha AKTHBH. ANCKOHTOBHTE (DAKTOPH CE OTIPEACAAT
32 BCAKA OTAGAHA ECAMHHINA, TE€HEPUPAINA NAPHYHH IOTOLH, M OTPA3ABAT CBHOTBETHHA HM PHCKOB
IpOdHA, OIIEHEH OT PBKOBOACTBOTO Ha ApyXeCTBOTO.

3arybure oT obesLeHKA HA CAMHHIIA, TEHEPUPAIIIA NAPUYHH IIOTOLY, C€ IIOCOYBAT B HAMAAEHHE Ha
GasaHcOBaTa CyMa Ha AKTHBHTE OT Ta3H CAHHHIIA, 324 BCHYKH AKTHBH HA ApyxecTBOTO PBHKOBOACTBOTO
TIPENIEHABA IIOCACABAILIO AQAH CBINECTBYBAT MHAMKAIIUH 32 TOBa, ¥e 3arybaTa OT obesHeHKa, IPH3HATA B
IIPEAXOAHH IOAMHY, MOMC Bede A3 He CBILECIBYBA HAM A2 € HamaseHa. OOesmeHKa, IIpH3HATAZ B
IIPCAXOACH NEPHOA, C€ BDB3CTAHOBABA, 4KO BH3CTAHOBHMATA CTONHOCT Ha €AMHMLATA, IeHEPHPALIA
HaPHYHH IIOTOIM, HAABHIIABA HEHMHATA 0AAAHCOBA CTOMHOCT.

4.10. @urrancosn HECTpYMenTH

Hpnsl{anane, OLICHABAHC U OTIINCBAaHE



Apyxectsoro mpusHaBa pHHAHCOB AKTHE AN (PHHAHCOB ITACHB BB (DHAHCOBHS CH OTYET, CAMO KOTATO
CBIIIOTO CTaBa CIPAHA IO ACTOBOPHMTE KAAY3H HA ChOTBETHHA (PHHAHCOB HHCTPYMEHT.

[lpu mepBORavasHOTO MpHaHABaHE NIPEAIIPHATHETO OLEHABA (DHHAHCOBHTE AKTHBH (C M3KAFOUEHHE HA
THPIOBCKUTE B3€MAHMA, KOMTO HAMAT CBINECTBEH KOMIIOHEHT HA (DHHAHCHDA2HE, OIPEACACH B
cvotBerctBre ¢ MCPO 15) i purarcoBrTe MaCHBH IO TAXHATA CIIpaBeAARBa cToiiHOCT. CHpaBeAAHBaTA
CTOMHOCT Ha A2A€H (DHHAHCOB aKTHB/IIACHB IIPM ITBPBOHAYAAHOTO My NIPH3HABaHE ODMKHOBEHO e
AOrOBOpHaTa LeHa. AOrOBOpHAaTa LeHAa 32 (DHHAHCOBYM AKTHBH/IIACHBU OCBeH (DHIAHCOBH AKTVBH,
OTIEHABAHH 1O CIIPABCAAMBA CTOMHOCT IIPe3 Imedanbarta MAM 3arybaTa, BKAIOUB2 PA3XOAMTE IIO CAEAKATA,
KOHTO Ce OTHACAT IPAKO KbM IPUAOOHBareTO/HM3AABaHeTO HA (PHHANCOBUA HHCTPYMEHT. PasxoAuTe mo
CACAKATA HANPABCHW IIPH LIPHAOOHBANETO Ha (DMHAHCOB AKIMB KM HM3AABAHECTO HA (DUHAHCOB MACHB,
ONEHABAHH 110 CIIPABEAAMBA CTOHHOCT IIpes medaabara mau 3aryGaTa ce oT4uTaT HE3aGABHO KaTO Pa3xoA.
AXO CrIpaBeAAHBaTA CTOMHOCT IIPH ITBPBOHAYAAHOTO IPH3HABAHE CE PA3AMYABA OT IICHATA HA CAEAKATA,
HPEATIPHATHETO OTYHUTA CHETOBOAHO TO3HM HHCTPYMEHT KbM TA3H AATA ITO CACAHHSA HAYHH:

) IT0 CIIPABEAAMBA CTOIHOCT Ha 6a3a AOKa3zaHa KOTHPAHA 1I€HA Ha aKTHBEH 11233 32 MACHTUYEH AKTUB
HAM TACHB (T.e. BXOAAINA MHQOPMAIKA Ha HHMBO 1), nAu Ha GasaTa Ha TexHMKa 32 OIlEHABAHE, KOHTO
M3[OA3BA CAIMO AAHHWM OT HabaropaeMu masapy. [IpeAnpusrmero npusHaBa pasAHKATA MEXAY
CTIPABEAAMBATA CTOHHOCT NPH THPBOHAYAAHOTO IIPH3HABAHE M LICHATA HA CAEAKATA KATO II€YaADa HAH

3aryba;

6) BB BCHYKH OCTAHAAM CAYYAH - IO CIIPABEAANBA CTOMHOCT, KOPHTHPAHA, 32 AA CE OTCPOYH PA3AKKATA

MEKAY CHPABEAAMBATA CTOHHOCT MPH ITEPBOHAYAAHOTO IIPH3HABAHE M ILieHAT2 Ha cAeakara. Caea
IrbPBOHAYAAHOTO IPHM3HABAHE LPEANPHATHETO IIPH3HABA Ta3M OTCPOYEHA PASAMKA KATO Ieuarba mAu
saryba caMO AO CTENEHTa, B KOATO TA IPOMSTHYA OT IPOMAHATA B A2A€H (harrop (BKAIOUHMTEAHO
BPEMETO), KOHTO IIa3apHHUTE yYACTHUIW GHXa B3€AH MOA BHUMAHHE IIPH ONPEACAAHETO HA IIEHATA HA
AKTHB2 UAHM ITACHBA.

lIpr mBHPBOHAYAAHOTO NPH3HABAHE APYKECTBOTO OLEHABA TBHPIOBCKHTE B3EMAHUSA, KOHTO HAMAT
CBIUECTBEH KOMITOHEHT Ha (punancupane (ompeAeseH B crotsercrsre ¢ MCOO 15), mo cvortserHara um
ILIeHa Ha CAeAKaTa (KakTo e onpeseseno 8 MCOO 15).

Hoxynka mam nposaxba Ha (bHHAHCOBH AKTHBM Ce IIPH3HABA UPE3 H3ITOA3BAHETO HA CHUETOBOAHO
oTuMTaHE Ha 0232 AATATA HA CAGAKATA - AATATA, Ha KOATO APYKECTBOTO € IOEAO AHTAKIMEHT AA 32KyIIH
CBOTBETHHTE (PHHAHCOBY AKTHBH.

QuHAHCOBATE AKTHBH CE OTIHCBAT OT OTYeTA 32 (PMHAHCOBOTO CHCTOAHKE HA APYWKECTBOTO, KOTATO
HpaBaTa 34 IIOAYY4BAHE HAa NMapUYHHU CPEACTBA OT TE3M AKTHBU €A M3TEKAM, MAM C2 IPEXBBPAEHH I
APYECTBOTO € IIPeXBBPAMAO CBINECTBEHATA aCT OT PHCKOBETE M IIOA3MTE OT COBCTBEHOCTIA BBPXY
aKTHBA HA ADYTO APYMKECTBO (AMIE). AKO APYKECTBOTO IPOABAXKABA A3 ABDIKH CBHIIIECTBEHATA YaCT OT
PHCKOBETE H ITOA3HTE, ACOLIMMPAHHU ChC COOCTBEHOCTTA HA AAACH TpaHC(epupaH (PHHAHCOB AKTHB, TO
MPOADANABA Ad IPH3HABA AKTUBA B OTHeTa 32 (DMHAHCOBOTO CH CBCTOAHHE, HO IIPUSHABA CBIIO M
obe3IredeHO 3aAbAKEHIE (3aeM) 32 IIOAYIEHHUTE CPEACTBA.

HPI/I OTIHHCBAHETO HA (i)I/IHaHCOB AKTHUB B HCTOBATa IIAAOCT Pa3AHKaTa MEXAY 0aAaHCOBATA CTOMHOCT KBM
AATATA Ha OTIIMCBAHETO 1 ITOAYYICHOTO BB3HAIPAKACHHE Ce HPI/ISHaBa B megyaAbara mAm 331'y63.Ta.

OyHAHCOBUTE NMACHBH (MAM YaCT OT (DHHAHCOBHA ITACHB) Ce OTIIHCBAT OT OTYeTa 33 (PMHAHCOBOTO
CBCTOAHHE, KOIATO Te €A IOTACEHH — T.€. KOTATO 33ABAKEHHETO, ¢ HSITPAHEHO, € AHYAHPAHO HAM
CPOKBT My € H3TEKbA.

Kaacnduxannsa u mocaeapama oneHka

DuHAHCOBY AKTUBH

Kaacudukanuara Ha rmaHCcOBUTE aKTHBM ce HM3BBPITBA KM AATaTa Ha ITEPBOHAYAAHOTO MM
IpU3HABAHE B OTYCTA 3a (PHUHAHCOBOTO CBHCTOSHHC. B 3aBMCHMOCT OT HAYMHA Ha ITOCACABAIIIOTO
OT4HTaHE, (PUHAHCOBUTE AKTHBH CE KAACH(DHLMPAT B €AHA OT CAEAHHTE KATETOPHH:



- duHAHCOBN AKTHBH, OICHABAHY IIO AMOPTHIHPAHA CIOHHOCT;

- (uHAHCOBH AKTHBH, OIICHABAHH IIO CIIPABEAAMBA CTOMHOCT IIpe3 1euarbaTa NAHK 3arybata;

- ¢uHanCOBHM aKTHBH, OIIEHABAHH IO CIIPABEAAHBA CTOMHOCT IIpe3 APYT BCeODXBATEH AOXOA C
uam Oes pexaacupukanua/ B meuasbara HAK 3aTy0aTa B 32BHCHMOCT A2AM CA ABATOBH MAH
KAIIMTAAOBH HHCTPYMCHTH.

ApyxectBoTo Kaacupumpa (PHHAHCOBHTE aKTHBH KAaTO OLEHABAHH BIOCAEACTBHE 1O aMOPTH3HMpAHA
CTOHHOCT Ha 623aTa Ha CACAHHTE ABE YCAOBHIL:

a) buanec MOAeAa 32 yrpaBAeHue Ha (DUHAHCOBUTE aKTHBU Ha IPEATIPUATHETO;
©) XapaKTepHCTHKITE Ha AOTOBOPHHTE IIAPHYHH IIOTOIH Ha (PHHAHCOBUA AKTHB.

DUHAHCOBH AKTHBU, ONEHABAHY II0 AMOPTH3HPAHA CTOHHOCT
Tasu kaTeropus BKAIOUBA THPTOBCKM H APYIH B3€MaHMS, IIPEAOCTABCHH 32€MH, I2PHYHH CPEACTBA M
APYTH ABATOBH HHCTPYMEHTH, 32 KOHTO €2 H3ITBAHEHH CACAHWTE ABE YCAOBMIL:

a) (bI/IHaHCOBPIiIT aKTHB CC A’bp)KI/I B paMKHTE Ha bmsnec MOACA, YHATO IICA € AKTHBHTC AA 6’bAaT
ABPIKaHH, 32 Ad CE C'b6€paT AOI‘OBOPHHT € HapI/l"{HI/I HOOTOLIH, K1

6) CBIrAACHO AOI‘OBOPHI/ITC YCAOBHA HA CbPIHaHCOBI/I}I AKTHB Ha KOHKPCTHI/I AATH BB3HMKBAT ITAPHIHH
IIOTOITH, KOHUTO Ca CAMHCTBCHO ITAAINAHHA IIO TAABHUIA M AUXBA B’pry HCIIoraccHaTta CcyMa Ha
TAABHHI{ATA.

Tasu kareropus BKAIOUBA HEACPHBATHBHE (PMHAHCOBH AKTHBH, KOMTO He Ce KOTHpAT Ha AKTHBEH I1a3ap.
CaeA ITHPBOHAYAAHOTO IIPH3HABAHE TE CC OLCHABAT II0 aMOPTHM3MPAHA CTOMHOCT C M3IIOA3BAHE Ha
MeTOA2 Ha ecpeKTHBHATA AMXBAa. AMCKOHTHPaHe He C€ H3BBPINBA, KOT2aTO edeKThT OT HEro e
HECDHIIECTBEH.

- Twpeoscrcu esemarun

Topropcknre B3eMaHHA Ca CyMM, ABAXKHMH OT KAHEHTH 32 IPOAAACHH CTOKH H YJCAYIH, H3BBPIIEHH B
obuuaitHus XOA Ha cromanckara AefiHocT. OGHKHOBEHO Te Ce ABAXAT 32 JPEKAAHE B KPATHK CPOK K Ca
KAACH(DUITIPAHN KATO TeKyITH. THProBCKUTE B3EMAHMA C€ IIPM3HABAT ITbDPBOHAYAAHO B pasMep Ha
De3yCAOBHOTO BB3HAIDWKAECHHE, OCBEH 4KO CHABDXKAT SHAYMTEAHH KOMIOHEHTH HA (DHHAHCHDAHE.
ApPYKecTBOTO ABPX M THPrOBCKUTE CH B3eMAHHUA C LieA ChOUPAHE Ha AOTOBOPEHMTE MAPWHYHHU IIOTOLH K
CACAOBATEAHO TY OLIEHABA IO AMOPTH3NPYEMA CTOHHOCT, KATO M3ITOA3BA METOAA Ha €(DEKTUBHATA AMXBA.
AmckorTHpaHE He Ce M3BBPIIBA, KOTaTo e(heKTHT OT HETO € HECHIIECTBEH.

PuUHAHCOBH AKTHUBH N0 CIIPABEAANBA CTOMHOCT Ipe3 nedasbara nam 3arybara

DUHAHCOBH 2KTHBH, 32 KOUTO HE € IPHAOKHM OH3HEC MOAEA ,,AbDXKAHN 32 ChOUPaHE HA AOTOBOPHHUTE
IIApUYHH [TOTOIH MAM OGM3HEC MOAEA , ABPIKAHH 32 ChOMpaHe M mpoAaxba“, kakTo u OUHAHCOBH
AKTUBY, YMHTO AOTOBOPHH IIAPHYHHE IOTOIM HE €4 €AMHCTBEHO LAALUAHWA HA TAABHHIA H AMXBH, Ce
OTYHTAT TIO CIIPABEAAMBA CTOMHOCT IIpe3 Iegarbara nam sarybara.

B Tasu KaTETOpUA APY)KCCTBOTO OTYHTAa MHBCCTHIIHH B KAITMTAAOBH HHCTPYMCHTH. APY)KCCTBOTO oT4yHTa
TC3M HHBCCTHIMM IIO CIIPABEAAVIBA CTOHMHOCT Ipes3 negasbata HAM 3ary6aTa W HE € HAIPABHAO
HCOTMCHHM I/I360p A2 OTYHTA MHBECTHIIHHUTE IIO CIIPABEAAVIBA CTOHMHOCT IIpe3 ApyT BceobxBaTEH AOXOA.

IIpomenuTe B COpaBEAAMBATA CTOHHOCT HA AKTHBHTE B TA3M KATCIOPHA CE OTPA3ABAT B IedaAGaTa MAH
sarybara. CripaBeaAMBaTa CTOHHOCT Ha (DMHAHCOBUTE AKTHBH B TA3H KATETOPHA CE ONPEAEAT UPE3
KOTHPAHY IIEHH Ha aKTHBEH I1a3ap HAM 9Upe3 M3ITOA3BAHE HA TEXHHKH 3a OLICHABAHE, B CAyYAil Ue HAMa
AKTHBEH [1a3ap, BKAFOYHTEAHO HUPE3 PB3AATANC HA AHWICHIHPAHH OLEHHIEAH C IOAXOAAINA
KBAAM(DHKALHAL



Oébesyernra

Ha BeAxa oTdeTHa AaTa ADYIKECTBOTO OLICHABA M OIPEAEAS OYAKBAHMTE KPEAHTHE 3aryOH 34 BCCKH BHA
purancos akTvB HAN excrosuuus. LleATa Ha BB3IpPHETHTE IOAXOAM 32 OBE3IEHKa € A2 GBAAT IPH3HATH
OYaKBAHKTE KPEAHTHH 3aTyOM 32 LEAMH CPOK HA BCHYKM (DMHAHCOBH MHCTPYMEHTH, MHITO KPEAUTCH
PHCK C€ € yBEAUIHA 3HAYHTEAHO CA€A ITBPBOHAYAAHOTO IPH3HABAHE —— HE3ABHUCHMO AAAM CA OIEHEHH
HHAHBUAYAAHO HAW KOAEKTHBHO KATO Ce B3eMa IIPEABHA IIAaTa pPasyMHA M APIYMEHTHPAHA
HH(OPMALIA, BRAFOUMTEAHO U 34 Obaemn neproAn. [Ipu omeHKaTa cu APy*ecTBOTO OT4mHTa NpOMAHATA
B PHCKa OT HaCTBIIBAHE H2 HEH3IIBAHCHMC IIP€3 OYAKBAHUSA CPOK Ha (DHHAHCOBHA MHCTPYMEHT, a HE
IIPOMAHAT2 B Pa3MEPA HA OHMAKBAHHTE KPEAUTHH 3aryOH. 32 Aa HAIIPABY TA3M OLICHKA, IPCAIPHATHETO
CPaBHABA PHCKA OT HACTBHIIBAHE HA HEU3ITbAHEHHWE ITO (DHMHAHCOBHA HMHCTPYMEHT KBM OTYETHATA AATA K
KBM AaTaTa Ha IIbPBOHAYAAHOTO IIPH3HABAHE.

3a omenka M M3MepBaHe HA OYAKBAHMTE KPEAMTHH 3aIyOH APYIKECTBOTO IIpHAAra OBIL (TpHcTereHeH)
IIOAXOA, 0asupan Ha METOAR ,,BEPOATHOCT OT HEHMSITHAHEHHE™, KATO HA BCAKA OTYETHA AZTA CAEA
ITbPBOHAYAAHOTO MPH3HABAHE APYMECTBOTO OICHABA KbM KO eran ce OTHacA (PMHAHCOBHAT aKTHB,
KOUTO € MPEAMET Ha IIPOBEPKa 32 0DE3NEHKa B 3aBHCHMOCT OT CTEIEHTA Ha BAOLIABAHE HA KPEAMTHOTO
Ka4eCTBO Ha (PHHAHCOBMA MHCTPYMEHT. ETamsT m 3aA0KeHWTE B HETO KPHTEPHH, KOAHYECTBEHH U
Ka49eCTBEHH ITOKA3ATEAU OIIPEACAAT CHOTBETHUTE U3UCKBAHUA 32 ODE3LIEHKA.

Eran1 Eram 2 Eran 3

Brarousa  mmancoBo  crabuanm | Brarousa cumancosu axtiBm, | Brarousa dunancOBH
(uHAHCOBH AKTHBH, KOMTO Ce OUAKBA | YMMTO KPEAMTEH DPHCK CE € | AKTHBH, YHHTO KDEAMTEH
Aa  ObaaT  OBCAyMBAHM CBIAACHO | YBEAHMMHMA SHAUHMTEAHO CAEA | PUCK  Ce €  VBEAMdHA

TEXHHTE AOTOBOPDHH YCAOBMA U 34 | I'bPBOHAYAAHOTO MM | 3HAYHUTEAHO CAeA
KOMTO HAMA TIPH3HAIM 33 VBCAHMYCH | IIPMSHABAHE,  HO HAMA | ITbPBOHAYAAHOTO ™M
kpeauTeH  puck.  OBesmemka ce | OGEKTHBHO —AOKA3aTEACTBO 32 | NpM3HaBaHe u nuMa
dopMupa Ha Oasata Ha ouaxBaHmTe | OGE3LICHKA. IMpeMurasareTo | OGEKTHBHO AOKA32TEACTBO 32
sarybm sa caeaBammre 12 Mecema, a | kbm Ertam 2 e NpeAUsBHKAHO OT | obesmenka. OBGesnenka ce
He 32 IEAHA CPOK Ha 32€Ma. OTHOCHTEAHATA  HpoMAHa B | popMupa Ha OasaTa Ha

KPEAMTHHA pHCK, a He OT | OuakBaHHTe 3arybm 3a eAms
aOCOAIOTHHSA KDEAWTEH PHCK | CPOK Ha 3aeMa.

KBM  A4TaTa Ha OTYHTaHe.
ObGesamenka ce Qopmupa Ha
Gasara Ha OYaKBAHHUTE 3aTyOHM 32
LIEAMA CPOK H2 32€Ma.

Ovyergearie 11a ouaxeany pedumnn 3azybu

IlpeanpraTieTo onensBa OYAKBAHMTE KPEAMTHH 3aTyOHM IO (DHHAHCOB HHCTPYMEHT TakKa, 4e A2 GbAe
B3ETA IIPCABHA!

a) cymara, ONpeAcAeHa GeSTPHCTPACTHO M NpeTerAeHa Ha $asaTa Ha BEPOATHOCTTA UPES OLCHABAHE Ha
00XBaTa Ha BBb3MOKHHTEC PE3YATATIH;

©) CTOHHOCTTa Ha IAPHTE BB BPEMETO; 1

B) PasyMHAT2 H apTyMEHTHPaHa HH(OPMAIMA, AOCTbLHA €3 H3BBPINBAHE HA M3AWIIHE PasXOAH HAH
YCHAMA KBM OTYCTHATA AAT4, 32 MUHAAM CBOMTHA, TEKYIIM YCAOBHA M IPOTHO3UPAHMTE OHAELIH
HMKOHOMUYECKH JCAOBHSL

32 IPeAOCTaBEHHTE 3aeMU Ha ADY/KECTBA, B KOMTO Perrybauka xoAAMHT AA mMa y4acrus, PbAOBOACTBOTO
IIPAaBH IIPETAEA HA BCAKA OTHETHA AATA OTHOCHO PasMepa, HEAT2 M CPOKA HA IPEAOCTABEHHTE 32€MH H
OLICHA NHAUBHAYAAHO OYaKBAHNTE KPEAHTHH 3aIyOm.




ApYyHeCTBOTO H3IIOA3BA OIIPOCTEH HOAXOA TIPH OTUHTAHETO Ha TBHPIOBCKHTE M APYTH B3EMAHUA, KAKIO U
Ha aKTHBUTE 11O AOTOBOD M IIPH3H2BA 3aTy0a OT OOE3ICHKA KATO OYAKBAHH KPEAWTHH 3aryOu 3a meAms
cpox. Te IPEACTABAABAT OUAKBAHHUAT HEAOCTHT B AOTOBODHHTE MIAPUYHH TIOTOIH, KATO CE FMA ITPEABHA
Bb3MOXHOCTTA 34 HEMSIbAHEHHE BLB BCEKM MOMEHT OT CPOKA Ha (DMHAHCOBMA HMHCTPYMCHT.
ApyXecTBOTO H3IOA3BA CBOA HATPYIIAH OITHT, BBHINHH ITOKASATEAH H uHGOPMAIIMA B ABATOCPOYEH
IIA2H, 32 Ad M3YHCAM OYAKBAHHTE KPEAMTHM 3aryOM HHAMBHAYAAHO 32 BCEKM KOHTPATEHT C HAAHYHA
EKCTIO3MIMA KBM KP2s Ha IIEPHOAA.

3a onpeAeAsiHe HA MOAXOAfII AMCKOHTOB IIPOLIEHT APYKECTBOTO H3IIOA3BA M AMXBEHATA CTATHCTHKA,
rybaukysama or BHB.

Koperomua 3a sazybu
Basancosata crofiHOCT Ha axTHBa Ce HAMAAfBA UPE3 MIIOASBAHETO HA KOPEKTMBHA CMETKA 31 OTUHTAHE
H2 OYaKBAHMTE KPCAVTHH 3aryOH, 2 CTOHHOCTTA HA 3ary0aTa Ce OTPAsABA B TEKYIIIUTE PA3XOAH.

PUHAHCOBU [TACHBH

PUHAHCOBATE ITACHBH BKAIOYBAT 3€MH (KPEAWTH), 3AABANKEHHSA KbM AOCTABUHIIA H ADYTH KOHTPATEHTH.
[TspBonagasno Te ce mpusnasar B 6anarca MO CIPaBeAAHBA CTOMHOCT, HETHO OT HPEKUTE PASXOAH IIO
TPAaH3aKUUATA, 2 IMOCACABAIIO — IO aAMOPTH3HPYeMa CTONHOCT IO METOA2 Ha edDeKTMBHATA AMXBA.
Exementrre, xaacucunmpann kaTo THPIOBCKH K ADYTH 3aABAMEHHA OGHKHOBEHO HE Ce OIEHSBAT
OTHOBO, TBH KATO 3aABAXEHHATA C2 HM3BECTEHHM C BHCOKA CTEIEH HA CHIJPHOCT H JPEKAAHETO €
KPATKOCPOUHO.,

4.11. ITapu n HapHYHy eKBHBAACHTH

[TaprrannTe CpeAcTBa ¥ €KBHBAACHTH BKAIOYBAT KACOBHTE HAAMYHOCTH, PA3NAAIIATCAHHTE CMETKH M
KPAaTKOCPOYHHTE ACITO3UTH B OAHKM, YHIHTO OPHTHHAAECH MATYPHTET € A0 3 Meceria.
3a rieAuTe Ha H3TOTBAHETO HA OTYETA 34 IIAPHYIHUTE TTOTOIIH:
¢ IlapuunpTe HOCTBIACHMA OT KAHEHTH K IIaDUYHHTE TAANAHMA KbM AOCTABYMIHN Ca
npeacTaBenu 6pyrHO, ¢ BrAroueH AAC (20%);
* [lapwranrmTe noTony sa ynpasAeHue OT HHBECTHOHEH IIOCPEAHHK, CHIAACHO KOHKPETHA IOPBYKA
Ha APYXECTBOTO BbB BP'b3Ka € PasHOpexAaHe ¢ (PHHAHCOBM MHCTPYMEHTH, TAPUHUTE ITOTOLH
32 NPEAOCTABAHE HA 3aCMM Ha ADYXECTBa, B KOHTO Pemybawmka xosammr AA nMa yuactue B
KaITUTaA2 ¥ BB3CTAHOBABAHETO UM €2 NPEACTaBeHH B pasaes Omeparmsra aAciinoct B OTuera 32
TMTAPHYIHHITE ITOTOIH.

4.12. 3asparxenns

3aABAIKEHIATA KM AOCTABYHIW CE OTYHTAT IO CIOWHOCTTa Ha OpHruHaAHuUTe haxtypr (ceBecroiimoct),
KOHTO C€ IPHEMA 3a CIPABEAAMBATA CTOMHOCT Ha CAEAKATa, KOATO Imie GhAe msmAateHa B Gbaele cperrry
TIOAYYEHHTE CTOKK M JCAYTH.

B cAyuanre Ha pascpovenm maatuanus HaA OOHYANHHA KPEAWTEH CPOK, IIPH KOWTO HE € IPEABHACHO
AOITPAHUTEAHO NAAIIAHE HA AMXBA MAH AWXBATA € 3HAYHTEAHO CE PA3AMYABA OT OOWMANHMA mmasapen
AMXBEH IIPOTICHT, 33ABAXKECHMATA CE OIEHABAT MBPBOHAYAAHO IO TAXHATA CLIPABEAAHBA CTOMHOCT, a
TIOCAEABAINIO — IO AMOPTH3MpPyeMa CTOHHOCT, CA€A NPHCIIAAZHE HA HMHKOPIOPHPAHATA B TAXHATA
HOMHHAAHA CTOMHOCT AMXBA, OIIPEACAEHZ IO METOAA HA €(hEKTHBHATA AMXB2, OCBEH B CAyYAHTE, KOTATO
PascpoUBaHETO HAMA EACMEHT Ha (PHHAHCHPAHE.

4.13. IlencmonHM H ApPYIM 33ABANKCHHA KBM IIEPCOHAAA IO COLHAAHOTO H TPYAGBO
3aKOHOARTEACTBO



TPyAOBI/ITC H OCHTYPHTEAHH OTHOIUICHHA C pa6OTHI/II.II/ITC H CAYVKHTEAUTE B PC]TY6AI/IKa XOAAHHI" AA ce
OCHOBaBaT Ha pasnopeAbuTe Ha Koaexca Ha TpyAa u Ha pasnopeAbute Ha AeHCTBAINOTO OCHIYPHTEAHO
32KOHOAATeACTEO B P.BpATapus.

Kb apyxectBoTo HAM2 Ch3aasen i yHKkIIOBIpPAm YacTen A0BpoBOA€H ocHTypuTeAeH OHA.,

Kparxocpoutm soxoam

Kparkocpounnre Aoxoau 3a mepcoHasa moA popMaTa Ha BB3HATPAMACHHA, GOHYCH H COLMAAH
AOTIAAUIAHHA U NIPUAOOHMBKH (M3HCKyEMH B paMKuTe Ha 12 Mecena CA€A Kpas HA NEPHOAR, B KOHTO
TIEPCOHAABT € IIOAONKHA TPYA 32 TAX HAH € H3ITBAHHA HEOOXOAMMUTE YCAOBHA) CE IPH3HABAT KATO
PasxoA B OT4eTa 3a HeuanbaTa AWM 3ary0aTa M APYIHA BCCOOXBATHHA B IIEPHOAA, B KOHTO € HOAOMKEH
TPYABT 32 TAX HAM Ca M3ITbAHCHHM H3HCKBAHHATA 33 TAXHOTO HOAYY4BAHE, M KATO TEKYIO 3aABAKCHIE
(caea TpECIapZHE HA BCHYKM TIAATEHHM BeYe CYMM M IIOAATAIE CE JAPBKKH) B pasmep Ha
HEAHCKOHTHDAaHATA MM CyMa. ABAXIMHMTE OT APYXKECTBOTO BHOCKM IO COLMAAHOTO ¥ 3APABHO
OCHIypsABAHE Ce IPHIHABAT KATO TEKYL PA3XOA H 3aABAKCHHC B HEANCKOHTHPAH PasMep, 32CAHO M B
HEePHOAA HA HAYHCACHHE Ha CbOTBETHHTE AOXOAH, C KOUTO T€ €4 CEHP3AHH.

Kb pataTa Ha Beexn (DHHAICOB OTYET ADYECTBOTO HPABM OIEHKA HA CyMATA HA OUAKBAHWTE PASXOAH
O HATPYNBAIIHUTE CE KOMIICHCUPYEMH OTIIYCKH, KOATO CE OYaKBa Ad ObAE M3IIAATEH2 KATO PE3JATAT OT
HEM3MOASBAHOTO IIPABO HA HATPYIAH OTIYCK. B OleHKaTa ce BKAIOYBAT IIPUOAM3NTEAHATA IIPENIEHKA 32
Pa3XOAHTE 32 CaMWTE Bh3HATPLKACHHSA M PA3XOAHTE 31 BHOCKH IO 33ABAXKHTEAHOTO ODILECTBEHO H
3APABHO OCHTYDABAHE, KOUTO PAOOTOAATEAAT ABANKH BBPXY TE3H CYMH.

ABATOCPOYHI AOXOAH IIPH IIEHCHOHAPAHE
CoraacHo Koaekca Ha TpyAa APYHeECTBOTO B Ka4eCTBOTO My Ha paboTosatea B BoArapus e saabaxeHo a2
M3ITAQINA HA [IEPCOHAAL IIPH HACTBIBAHE HA IICHCHOHHA BB3PACT O0E3IIETEHHE, KOCTO B 3aBHCHMOCT OT
TPYAOBHS CT2K B IIPEAIIPHATHETO MOKE Ad Bapupa MexAY 2 B 6 6pyTHE paboTHH 3aIAITH KBM AATaTA Ha
TIPEKPATABAHE HA TPYAOBOTO NPABOOTHOIICHHE.
M3sancaennero Ha pasMepa Ha Te3H 3aABAKEHHA HAAATA YIACTHETO HA KBAAMDHUIIUPAHE AKTIOEPH, 32 Ad
MOKE A2 CE OTIPEAEAM TAXHATA CCTAIIHA CTOHHOCT KbM AATATA Ha (PUHAHCOBUA OTYET, IIO KOATO TE Ce
HPEACTABAT B OTYETA 32 (DHHAHCOBOTO CBHCTOAHME, 4 PECIIEKTHBHO HM3MEHEHHETO B CTOMHOCTITA HM, Ce
HOPEACTaBA B OTHeTA 32 BCeoOXBarmma AOXOA. KbM kpas Ha oruerHus nepuoa Apyxectsoro me e
HAYHCAWAO HPOBH3MA, THH KATO APYKECTBOTO MMa 1 CAyIKHTEA HO TPYAOB AOIOBOP M BB3PACTOBHA
CBHCTAB HA ITEPCOHAAA HE IIPEATIOAAra HAANYUHETO HA OCHOBAHME 32 HAYHCAMBAHE HA TAKABA.

Aoxoan npw Hanyckare
Coraacno mectuTe pasnopeabH Ha TPYAOBOTO u OCHIYDHUTEAHO 3aKOHOAATEACTBO B Dbarapms,
APYXECTBOTO KaTO PAOOTOAQTEAST HMa 3aABAKEHME AQ H3IIAATH IIpH IIpPEKpaTABAHE Ha TPYAOBUI
AOTOBOD IIPEAN IIEHCHOHHMPAHE OITPEACACHH BUAOBE Obesmerenm.
ApyxecTBOTO NpH3HABA 32ABAKEHNA KM IIEPCOHAAA ITO AOXOAHM IPH HAITYCKAHC IPEAN HACTHIBAHE Ha
IIEHCHOHHA BB3PACT, KOIaTo € ACMOHCTPHPAH OOBBp3BAIIl aHIKIMEHT, Ha Gasa mybArmdno AHOHCHpaH
TIA2H, BKA. 33 IIDECTPYKTYPUPAHE, A4 CE IPEKPATH TPYAOBHAT AOTOBOP ChC CHOTBETHHTE AUIIA Oe3 Aa MMa
BB3MOKHOCT Aa Ce OTMEHH, MAM IPH (DOPMAAHOTO M3AABAHE HA AOKYMEHTHTE 32 AODPOBOAHO
Hamyckane. AOXOAM IIPH HAIyCKAHE, TIAATHMH ITOBede OT 12 Mecema, ce AVICKOHTHPAT M IPEACTABAT B
ordeTa 32 (PUHAHCOBOTO ChCTOSHHE IO TAXHATA CETAIIHA CTOMHOCT.

4.14. AxrHOHEpEH KalIHTaA H pe3epBr

PemrybAmka XOAAMHT AA € aKUMOHEDHO ADYXKECTBO M € 3aABANEHO Aa perucrpupa B I'sprosexus
PETHCTBP ONPEACACH PasMep AKIHOHEPEH KallUTaA, KOHTO A2 CAYKH KATO OBe3reueHye Ha KPEAUTOPHTE
H2 ApyKeCIBOTO 32 H3ITBAHEHHE HA TEXHHTC B3EMAHMA KbM HETO. AKIHOHMEpHTE OTTOBapAT 3a
32ABAKEHHATA Ha ADYKECTBOTO A0 Pa3MEpa Ha CBOETO 2KIIMOHEPHO YYACTHE B KAIIMTAAA M MOTAT A2
IIPETEHAMPAT BPBIMAHE Ha TOBA yIACTHE CaMO B IPOH3BOACTBO II0 AMKBHAAITHAA MAM HEChCTOATEAHOCT.
ApyKecTBOTO OTIHNT2 OCHOBHHS CH KAITUTAA [0 HOMHHAAHA CTOHHOCT HA PETHCTPHPAHITE B ChAA AKITHIL.
Ceraacno nsucksanmara Ha Thpropekus 3axkos u VeraBa APy:KecTBOTO € AABXKHO A2 hopMEpa 1



¢ona Pesepsen, karo nsrounnny va douaa Morar Aa Gbaar:

®  Hal-MaAKO EAHA ACCET2 OT meuanbara, Ipu ompeAeAeHHTe B THPIOBCKIA 32KOH YCAOBHS;

®  CpeACTBaTa, IOAYYEHH HAA HOMHHAAHATA CTOMHOCT HA AKIMHTE IPH M3AABAHETO MM (ITpeMIeH

peseps);

®  Apyrd H3TOYHHIM, NIPEABUAEHH IO pemerue Ha Obmoro cebpanne.
Cpeactsara oT pOHAA MOTAT A2 Ce HBMOASBAT CAMO 32 IIOKDHBAHE HA TOAHIIHATA 3ary6a, TOKpHBaHe Ha
3aryOH OT NPEAXOAHH IOAUHH, APYTH TPEABHACHHM B 3axoHa meanm. Korato cpeactsata 3pB hompa
AOCTUTHAT ONIPEACACHHMA B YCTaBa MHHHMAACH DasMep, CPEACTBATA HAA TA3W CyMa MOTAT A4 OBAAT
H3IOASBAHY 32 JBEAHYABAHE HA KAITHTAAA.

4.15, Aagsnm Bepxy meyasbara

Texyms AaHBOH BEPXY M€IaA0aTAa
Texyiuure Aamsun BBPXy nedasbara ce OIIPEACAAT B CBOTBETCTBHE C HIWCKBAHMATA Ha OBATAPCKOTO
AQHBYHO 3aKOHOAATEACTBO — 3aKOHA 33 KOPIIOPATHBHOTO ITOAOXOAHO obAarame, HoMuHaAHATa AawbaHA
craska 32 2024 1. e 10 % (2023 r.: 10%).

Orcpoyenu sambIH BEpXy e4aabara
OrcpotuennTe AIHBIM Ce ONPEAGAST upes NPHAATAHE HA BAAAHCOBHA IIACHBEH METOA, 32 BCHYKH
BPEMEHHH DAaSAMKH KbM A2TaTa Ha (DHHAHCOBHA OTYET, KOHTO CBINECTBYBAT MEKAY OAAAHCOBHTE
CTOMHOCTH U AAHBYHHTE OCHOBH Ha OTACAHHTE AKTUBH U TIACHBH.
OtcpotennTe AarbYHY TaCHBH CE IPU3HABAT 33 BCHIKHA ODAATAEMH BPEMEHHY PA3AMKH, ¢ H3KAIOUEHHE
Ha TE3H, IIOPOAHMAM C€ OT IIPU3HABAHETO HA AKTHB HAHM IIACHB, KOWTO KbM AaTaTa HA CTOIIAHCKATZ
OTIEpATIMA HE € IIOBAHAA BbPXY CIETOBOAHATA M AAHbYHATA Nedanba/ (saryha).
OrcpodennTe AAbYHM AKTHBH Ce TPHMSHABAT 34 BCHYKM HAMAAAEMH BPEMEHHH DASAMKH H 32
HEM3NOAIBAHUTE AAHBYHH 3aIYOH, AO CTENEHTA, AO KOATO € BEPOATHO TE A2 Ce IPOABAT OOpaTHO M Aa
Opbae Tenepupana B Gbacie AoCTaThHA ObAAraeMa Iewarba MAH A2 ce IPOMBAT ofAaraemu BPEMECHHH
P2a3AMKH, OT KOMTO Ad MOT4T AQ C€ IPHCTIAAHAT Te3H HAMAASEMH PA3AMKH, C M3KAIOYEHHE Ha PA3AHKH,
ITOPOAEHH OT ITBPBOHAYAAHO TIPU3HABAHE HA AKTHB HAY IIACKB, KOMTO HE € 3aCETHAA CUETOBOAHATA HAK
AaHbYHATA Nevanba (3ary0a) KbM AATATA HA OIIEPALIIATA.
DasamcoBara cTOHHOCT Ha BCHUKH OTCPOYEHM AAHBYHM AKTHBH CE HPETAGKAA Ha BCAKA AATA Ha
(bHHAHCOBHA OTHUET U Ce PEAYLHMPA AO CTENIEHTA, A KOATO € BEPOATHO Te A2 C& IPOABAT OBPATHO M Ad Ce
TeHePHpPa AOCTATHYHO 0bAaraema rewasba HAHM Aa Ce TIOABAT IPe3 CBINMSA HEPHOA 0BAATAEMY BPEeMEHHH
PA3AMKH, OT KOWTO T€ MOTAT A2 GBAAT IPUCIAAHATIL

OtcpodennTe AaHBIH, CBBP3aHA ¢ ODEKTH, KOMTO €A OTYETEHH AHPEKTHO B COOCTBEHHS KAITUTAA MAM
Apyra HOSHLHA B OTH4eTa 33 (PUHAHCOBOTO CBHCTOSHHE, CBHILO CE OTUHTAT AMPEKTHO KbM CHOTBETHHA
KOMITOHEHT Ha BCCOOXBATHUA AOXOA HAH 0AAAHCOBATA KAIIMTAAOBA ITO3UITHA. Orcpoyenure
AZHPYHM AKTHBYU M ITACHBH C€ OIEHABAT Ha 0a34 AAHBUHHTE CTABKH M OCHOBH, KOMTO CE¢ OUAKBA A4 CE
HPHAAraT 32 IIEPHOAA M THIIA OIEPALIUH, IPe3 KOMTO AKTHBUTE CE OUAKBA AA CE PEAAMBHPAT, 2 IIACHBHTE -
Aa ce ypeAsT (Tmoracar), Ha 6232 AABYHUTE 3aKOHH, KOHTO C2 B CHAA MAH C TOASIMA CTEIIeH Ha CHTYPHOCT
C€ OYaKBa A Ca B CHA4, U IO AAHBYHH CTABKH HA ABPHABATA, B YMATO IOPUCAMKIHS CE OYaKBA Al CE
PeaAusupa ChOTBETHUAT OTCPOYEH AKTUB MAH ITACHB.

OTCPO‘ICHH AAHBYHH aKTHBH HA APYKECTBOTO Ce IIPEACTABAT HETHO CpeIny HETOBA OTCPOYECHHN AAHBYHU
TTACHBH, KOI'ATO H AOKOAKOTO TO C€ fBABA 34 TAX AAHBUHMA ITAATEI] B ChOTBETHATA IOPUCAHKIINA, U TO
TOraBa M CaMO TOIaBa, KOraTto APYXECTBOTO HMMa 33KOHHO IIpaBO Aa H3BLPINBA HAH IIOAYYaBa HETHH
HOAANTAHHA HA TEKYIUW AAHBYHH 3AABAKEHUA HAW B3€MAHHUA 10 AAHBITHTE BBPXy megasbara.

ApyxectsoTo He e B 06XBATA HA 3aABAXKEHHTE AUIA 32 AOITBAHHTEAHHSA KOPIOPATHBEH AAHBK [0 HOBHTE
IIpaBHA2, ChrAacHO Moaeaa Ha IpaBuAa o Bropu crpab.



4.16. Herra nevaaba/3ary6a ua axims

Hernara newanba / saryba ma akums ce MSUMCAABAT KATO Ce PasAeAM HetHata reuanGa mau saryba 3a
TIEPHOAZ, ITOAASKAINA HA PASITPEACACHHE MEXAY aKITHOHEPHTE, IIPUTCKATEAN HA ODMKHOBEHH aKIIHH, Ha
CPeAHO-TIpETETACH S OPOIT Ha ABPKaHKTEe OGHMKHOBEHH AKITMH 32 IEPHOAA.

Cpeano-mpereraenust GpO# aKIMK IPEACTABAABA GPOAT HA ABPKAHUTE OBMKHOBEHH AKLHAH B HATAAOTO
HA IIEPHOA2, KOPHTHPaH ¢ Opos Ha OOPaTHO MSKyNeHWTe OOMKHOBEHM AKITHM M HA HOBOM3AZACHHTE
TaKHB2 1Pe3 IIEPHOA2, YMHOXKEH IO CPeAHO-BpeMeBuA haxtop. Tosu dakrop uspasasa 6pos Ha AHwTE,
IIPE3 KOUTO KOHKPETHHTE aKIMK Ca HHAM Abpmanu, cripamo obums 6poit Ha AHHTe IIpes ITepHOAA.

Ilpu xanmraswmsanus, AOITbAHHTEAHA EMHCHS MAM PasAeAfHe, GPOAT Ha OBMKHOBEHITE AKIMH, KOUTO Ca
B OOpBIIEHHE AO AATATA HA TOBA CHOMTHE, CE KOPHIUPA, 32 A2 CE OTPA3H IIPOIOPIUOHAAHATA IPOMAHA B
Opos ma obukmoBenuTe aKiuM B OOPbBINEHHE TAKA, CAKAIT CHOHTHETO Ce € CAYYHAG B HAYAAOTO Ha
MPEACTABEHHA HAM-PAHEH ITIEPHOA,

AoxoAn HA AKIHH C HAMAAEHA CTOHHOCT He CC M3YHCASBAT, Thil KATO HAMA M3AAAEHH IOTEHIIHAAHE
AKITMH C HAMAAEHA CTOHHOCT.

4.17. Ogenapane o CIIPaBEAAHBA CTOHHOCT

Hixon ot axruBuTe 1 macuBiTE Ha ADYKECTBOTO Ce OLEHABAT H MPEACTABAT H/HAM CAMO OIIOBECTABAT I10
CHPABEAAMBA CTOMHOCT 3a LieAWTe Ha (DHHAHCOBOTO OTdnTaHe. TakwBa ca cbuHAHCOBHUTE aKTHBH,
OTYUTAHH IIO CHIPABEAAMBA CTORHOCT B TIe9aAGH HAH 3ary6m.

CripaBeAamBaTa CTORHOCT € LeHATA, KOATO 61 GHA2 HOAYUeHA TpH OPOARKDATA HA AAACH AKTHB HAM
TAATEHA IIPY OPEXBBPAIHETO HA NaCHB B ODMvaliHa CACAKA MEIKAY HE3aBHCHMH NA3APHH yYACTHHIIH HA
AaraTa Ha oleHABaHeTO. CIpaBeAANBATA CTORHOCT € M3XOAMILA LIeHa U ce Ha3upa Ha IPEATIOACKEHHETO,
e OIepanuATa O IPOALKOATA ITIe Ce PEaAM3UPa HAH HA OCHOBHHA 1432 32 TO3M aKTUB HAH ITACHB, HAL
B CAyYail HA AWIICA HA OCHOBEH I1a3aD — Ha HAM-M3TOAHHA I1432p 34 aKTHBa MAM macuBa. Kakro
ONPEACACHHAT KATO OCHOBEH, TAKA M HAl-M3TOAHMAT 133D Ca TAKHBA I1a3aPH, AO KOMTO ADYECTBOTO
3AABAKHTEAHO HMa AOCTBIL.

I/I3MCPBaH6TO Ha CIIPaBEAAMBATA CTOHHOCT ce IIpaBu OT I[O3UIUATA HA TIPCAITOAOKEHHUATA H
IIPpEUEHKHATE, KOUTO Omxa HanpaBHAW IMOTEHIMAAHHUTE ITa3apHM YIACTHHUIM KOI'aToO T¢ Guxa OIIPEACAAAH
IICHATA Ha CHbOTBETHUA AKTHB HMAW ITACHUB, KaTO ce AOIIyCKa, 9€ T¢ Ouxa AEHMCTBAAY 32 LIOCTHTAHE Ha Ha-
AOGPa CTOITIAHCKA M3T0AA OT HETO 34 TAX.

ApysmectBoTo mpHAATa PasAMYHH OLEHBYHHM TEXHHKH, KOMTO OMXa GHMAM IOAXOAAIH CIIpAMO
crerpHKaTA Ha CHOTBETHHTE YCAOBHS, M 32 KOUTO PA3IOAATa C AOCTATBHYHA 5232 OT BXOAALIM AAHHH,
KaTO C€ CTPEMH A2 M3IIOA3BA B MAKCHMAAHA CTCIICH HAAMYHATA MyOAMYHO HabAroAaeMa HH(OpMAIUA U
pecm. — Aa MEHHHMH3HpPa H3IOA3BAHETO Ha HeHabaropacMa HH(popmaumsa. TO H3NOA3BA OCHOBHO
TA32PHUA TTOAXOA, KATO HAl-9€CTO IPHAATAHHTE OLIEHbYHH TEXHHKH €2 ITPEKH KOTHPAHH OOPCOBH IIeHH,
KOPHTHPAHK GOPCOBH IEHW MAM APYIH IIOAXOAMIIM OLEHBYHH MOAEAW, BKA. BB3AATAHE Ha OLIEHKA Ha
AMLIEH3UPAHY OLICHATEAH C TIOAXOAAIIA KBAAM(DUKALIHS.

CropaseaanBaTa CTOHHOCT Ha BCHYKH 4KTHBHM M ITACHBM, KOHTO CC OLCHABAT H/HAH OIOBECTABAT BLB
(PUHAHCOBHTE OTYETH IO CHPABEAAMBA CTOHHOCT, C& KATETOPH3HPA B PaMKHTe Ha CAGAHATA HepapXusd Ha
CITPABEAAMBHTE CTOMHOCTH, 4 MIMEHHO:

Huso 1 — Kotnpauu (MekopHTHpanu) masapHu LEHH Ha aKTHBEH 11a3ap 33 MACHTHYHM AKTHBH
HMAHM TIACHBH;

Huso 2 — OHCH’I:‘{HH TCXHHKH, ITPX KOUTO CC M3IIOA3BAT BXOAAILM AAHHH, KOMTO €a passandHn
OT AHMPEKTHO KOTHPAaHH IIEHH, HO Ca IIPAKO HAHM KOCBCHO AOCTBIIHH 32 Ha6AIOACHI/IC, BKA. KOTaToO
KOTHPAHHUTE IIEHH €A ODEKT Ha 3HAYHUTEAHH KOPEKUHH; 1

Huo 3 — Onenvunm TexHUKm, OPH KOHTO C€ H3MOA3BAaT BXOAAINH AAHHH, KOHTO B



SHAYUTEAHATA CH YACT Ca HeHAOAIOAAEMH.
ApyxecrBoto obruaitno IIPHAATa HUBO | M HMBO 3 HA CIIpaBEAAMBA CTOHHOCT.

3a Tesu aKTUBH M ITaCWBH, KOMTO C€ OIIeHABAT 110 CIIPABEAATBA CTOHMHOCT BBB CbI/IHaHCOBI/ITC OTYCTH HaA
1I0BTApAEMA 623‘21, APYHKECTBOTO IIpaByx TOPEICHKA KbM AATaTa Ha BCEKHA OTYET AAAU € H606XOAI/1'M
Tpchct)ep B HMBATa Ha ﬁepapxnﬂ HA CIIPAaBEAAWBATA CTOMHOCT Ha AAAECH AKTVIB MAW ITACHB B 3aBUCHMOCT
OT PasIIOAGraCMHTE M H3IIOA3ZBAHHTE KbM T43H AaTa BXOAAIITIY AAHHH.

3a UeAWTe HAa OIOBECTABAHHMATZ HA CIIPABEAAMBATA CTOMHOCT APYECTBOTO IPYIHPa CBOTBETHHTE CH
AKTHBM M IIACHBM Ha 0232 TAXHATA CBUIHOCT, OCHOBHM XAPAKTEPHCTHKH M PHCKOBe, XaKTO W Ha
HePapXUIHOTO HUBO HA CHPABEAAHBATA CTOMHOCT.

4.18. Ilpenenxm or ompeseAdmo 3HaweHwe OpH HPHAAraHe CYETOBOAHATA ITOAHTHKA HA
APy>(ecrB0T0. KAFOU0BH NPHOANSHTEARH OHEHKH H OPEATIOAOKEHHA C BHCOKA HECHIYPHOCT.

Ocuosuute IIPEATIOAQXKEHMA, KOHTO Ca CBBP3aHM C 6’I>ACH_IHTC HECHTYPHOCTH B HpI/I6AI/I3HTCAHI/ITC
OICHKH KbM AATATA HA 6aAcha, ¥ 32 KOHTO ChINECTBYBA 3HAYHTECACH PHCK, e Omxa Moram Ad AOBEAAT AO
CBIIIECTBEHH KOPEKIINA B GaaaHcoBuTe CTOHHOCTHM HA AKTHBHUTE U ITAaCHBUTE IIPE3 CACABAIIIUA OTUETEH
IICPHOA €A IIOCOYCHE II0-AOAY:

Onenku 1o CipaBeAAnBa CTOHHOCT HA MHBECTHIMH B KAITATAAA HA APYTH ApY>KecTBa

ApyxectBoTo mpmAara PAa3AMYHE ONEHBYHH TEXHUKH, KOHUTO OHXa OHAM IIOAXOAAITH CIIpAMO
cnermcuKaTa Ha CHOTBETHUTE YCAOBHA, M 32 KOHTO PasIioAara ¢ AOCTaTbYHA 0a3a OT BXOAAIIH AAHHE,
KATO C€ CTPEMHM AQ MBIIOA3BA B MAKCHMAAHA CTENEH HAAMYHATA IyOANIHO HADAIOAaEMA MHQOPMAITHS K
pecm. — Aa MHHHMH3HDA H3IOA3BAHETO Ha HeHabAroAsema mHoOpMarua. To H3IIOA3BA OCHOBHO
T1232PHUA MOAXOA, KATO Hali-4€CTO IPHAArAHHTE OLEHBYUHH TEXHUKH €A IIPEKU KOTHpaHH OOPCOBH IeHH,
KOPHTHPaHU HOPCOBH LICHH MAU APYTH ITOAXOAALNM OLIEHbIHH MOAEAH, BKA. Bb3AATAHE HA OIEHKA HA
AMICH3MPAHH  OLEHHTEAH C IIOAXOAAINA KBAAMDHKAIHA PBKOBOACTBOTO mpaBH IIpErAcA Ha
CIIPaBEAAMBHTE CTOWHOCTH Ha HMHBECTULHHTE B KAIIMTAAZ Ha ADYTH ApyXeCTBa Ha 6asza HaAMYHATA
THPOPMALIHA KbM A2TaT2 H2 (DMHAHCOBHA OTUCT.

Omnpeaeasne HAa OUAKBAHM KPEAUTHH 3aTyGH

Ha Besika oT4eTHA A2Ta ADYKECTBOTO OLICHABA ¥ OLIPEAEAS OYAKBAHHTE KPEAUTHH 3aryOH Ha TBHPIOBCKHTE
M ApyrM B3CMAHMA KATO C€ B3eMa IPCABHA IPIAATA Da3yMHA M APIYMEHTHPAHA WH(OPMAIIL,
BKAIOUHTEAHO ¥ 32 ObAcium meproawn. [Tpu ONEHKATa €1 APYKECTBOTO OTUMTA IIPOMAHATA B PHCEa OT
HACTBIBAHE HA HEMSITLAHEHME IIPE3 OYAKBAHMA CPOK Ha (DHHAHCOBHA HHCTPYMEHT H cc Oasmpa B
SHAYMTEAHA CTENEH HA IPOTHO3M, NPHOAMSHTEAHZ OIEHKA H NPENEHKA 32 MAKPOMKOHOMHYCCKHTE
JCAOBHA, MKOHOMUYECKHS CEKTOP M TeorpapCKUA PErHOH, OT 3HAYEHHE 33 BCCKH KOHTPATCHT, B
AOITbAHEHHE KbM MHHAA OLHUT M CHCIWI(PUIHH, ONEPATHBHE U APYTH MHAHBUAYAAHH XAPAKTCPHCTHKIL
3a IPeAOCTAaBEHHTE 3aeMH Ha ADYXKECTB2, B KOUTO Perrybanka xosaurr AA mva yuactus, PeAoBOACTBOTO
UPABH IPETACA Ha BCAKA OTYETHA AATa OTHOCHO PasMepa, IIEATA M CPOKA HA HPEAOCTABEHHTE 3aeMH H
ONEHA MHAHBHAYAAHO OYAKBAHUTE KPEAUTHH 3aIyOm.

Orcpodenn AaHpUHE aKTHBH

Ounenrara Ha BepoATHOCTTA 32 Gbaemmm OBAATaEME AGXOAH 32 YCBOABAHETO HA OTCPOHMEHH AAHBYHU
aKTHBU ce Gasmpa Ha IOCAeAHaTa 0AODpema GroaxerHa NPOTHO34, KOPUTHPAHA OTHOCHO 3HAYHMH
HeoDAATAEMHM TIPHXOAM M DA3XOAM M crerpbuuHm OTPaHMYCHM 32 TPEHACAHE HA HEH3IIOA3BAHH
AAHBYHH 3aTYOH HAM KPEAUTH. AaHBYHITE HOPMH B PAa3AMMHHUTE FOPHCAMKIINH, B KOHTO ApyxecTsoro
H3BBPINBA ACHHOCT, CBIIO CE B3EMAT IIPEABMA. AKO HAAEKAHA HPOTHO3a 32 OBAAraEM AOXOA MPEAITOAATA
BCPOATHOTO M3IIOASEAHE HA OTCPOHEH AANDIEH AKTHB OCOOCHO B CAyYau, KOTATO AKTHBET MOXKE Al CE
yuoTpebn ©es BpemeBO OrpaHMYEHHE, TOTABA OTCPOUEHHAT AAHBYEH AKTHB Ce IIPU3HABA HBIIAAO.



lIpnsnaBateTo Ha OTCDOYEHM AAHBYHE AKTHBH, KOMTO TOAAEKAT HA OIPCACACHHM TPABHH HAH
MKOHOMHYECKH OTPAHIYCHMA HAW HECHTYPHOCT, C€ IIPCLICHABA OT PBHKOBOACTBOTO 33 BCEKM OTACACH
CAy4aif Ha OasaTa Ha crenmuuHETe (PAKTH U 0BCTOATEACTBA.

IloseseH >KUBOT HA AMOPTH3HPYEMM AKTHBH
IloAesHuAT MBOT Ha AMOPTHSHpPYEMHTE WHBECTHIMOHHM HMOTH H HEMATEPUAAHHM ABATOTPAHHM Ce
PasTAexAa 32 BCCKH OTHUETEH IIEPHOA.

Cpok Ha AM3UHIOBHTE AOTOBOPH
[Ipu onpeacasine Ha cpoka 32 AMIHHTOBHTE AOTOBODH, PEKOBOACTBOTO B3EMA IIPEABHA BCHUKH (DAKTH I
OBCTOATEACTBA, KOUTO CHIAABAT MKOHOMUYECKH CTHMYA A2 JIPKHABAT OIIIMA 33 JABAKABAHE HAH He
YUPUKHABAT ONIMA 32 IIpeKparsaBane. OnImuTe 32 YABAXKABAHE (MAH IIEDHOAHTE CAEA OIIIMHTE 34
TIPEKPATABAHE) Ca BKATOYEHH B CPOKA HA AMBHHTA CAMO 3KO € AOCTATHYHO CHIYPHO, U¢ AMSHHIOBHAT
AOTOBOD € YAbAMNKEH (MAHM He € IIPEKPATEH).
32 Ansmnr Ha ocrcH OOHKHOBEHO caeAHHTe (PAKTOPH €A HAH-IOAXOAAILI:
¢ SHAYMTECAHW CAHKUMM 33 IPEKPaTABaHE (MAHM 33 HEYABAKABAHE), OGHKHOBEHO APYIKCCTBOTO €
CHIYDHO, Y€ II€ YABAKHU (MAM HAMA Ad IIPEKPATH).
® Axo ce 0YaKBa MOAOGPEHNA HA AMSMHIOBHTE IIPaBa A2 MMAT 3HAYMTEAHA OCTATHYHA CTOMHOCT,
OBHKHOBEHO APYKECTBOTO C PA3yMHA CHTYPHOCT L€ JABAXH CPOKA HA AOTOBOPA (MAH HAMA A2
HOPEKPATH TIPEKPATH).
® B Apyru cayuan ApyxecTBoTO Tpepasraexaa B APYTH haKTOPH, BKAIOYHTEAHO MCTOPHMYECKATA
TIPOABAMKUTEAHOCT HA ANSHHTA B PA3XOAUTE M H3MCHEHMATA B OH3HeCa, HeODXOAMMM 32 3aMiHA
H2 AM3HHTOBHA 4KTHB,

Onmumm 3a yabAkaBaHe HA AOTOBOPHTE, KbACTO TAKHBA Ca BKAIOWEHH B AOTOBOPHTE, 3a odwcH n
MTAPKOMECTA He Ca BKAIOYCHH B AMSHHTIOBUTE 3aABAKEHHA ADYKECTBOTO LPaBH HHAMBHAYAAHA
IIPCIIEHKA 32 BCEKU AOTOBOD B 32BHCHMOCT OT HOTPeOHOCTHTE H2 MKOHOMITIECKATA ACHHOCT.

CpoxbT Ha AMBHMHT2 CE NIPEOLIEHNBA, AKO OIIMATA ACHCTBUTEAHO Ce YIpaXHABA (HAM HE CC YIpaKHABA)
HAKM ADYXeCTBOTO Ce 3aABAXKABA Aa 5 yUP@KHM (MAHM He yrpakuu). OLeHKaTa Ha pasyMHATA CHTYPHOCT
C€ IIPEPAITAEKAA CAMO KO HACTBIHM 3HAYMMO CBOMTHE HAM 3HAYHTEAHA IIPOMAHA B OOCTOATEACTBATZ,
KOATO 3aCAra Ta3W OLIEHKA ¥ TOBA € ITOA KOHTPOAA HAa AM3HHIOIIOAYIATEAS.

AM3UHTOBM AOTOBOPH - ONpEACAAHE HA HOAXOAAINNA AMCKOHTOB IPONEHT 32 OHEHKA HA
AM3UHTOBHTE 3aAbAYKECHIA

Koraro ApykecTBoTO He MOXe A€CHO Ad OLIPEAEAM AMXBEHHSA IIPOLICHT, BKAFOUEH B AM3HHTA, H3II0OA3BA
AMXBEHUAT HPOLEHT, KORTO ApyxecTBOTO Gu TpaGBAAO Ad TIAATH, 32 AA B3EME 32€M 32 TOAOGEH CPOK H C
IIOAODHA T2PaHITHA, 32 Ad TOAYYH CPEACTBATA, HEODXOAMMHE 32 MPHAOGHBAHETO HA AKTHB C MOAOGHZ
CTOHHOCT M XapakKTePHCTMKM Ha aKTHBA C IPAaBO HA IIOA3BaHE, B HOAODHA HMKOHOMUYECKA CPeAa.
CA€AOBATEAHO HM3MOASBAHMAT AMXBEH NPOLICHT OTPasiBa TOBA, K0oeTo Apyxectsoro ,,6u Tpabpaso Aa
MAATH", KOETO H3VCKBA OILIEHKA, KOTATO HAMA HAANYHM HaBATOA2EMM AMIXBCHM TIPOIEHTH HAM KOTATO Te
TpAGB2a A2 OBAAT KOPUTHPAHK, 32 A2 OTPASAT CPOKBT M YCAOBHATA Ha AMSHHIA,

3a A2 onpeaeAr Au(pepeHIMAARIS AMXBEH IPOIEHT 3a HaeTH ocucH, ApywecTsoTo:

® 33 DEAWTE HA OIEHKATa HA [EHATA HAa IPHUBACYHHMA KALIUTAA € H3IOASBAHA METOAMKA 32
OIPEACASIHE HA CHHTCTHYHWA DPEHTHHT HA AJACHA KOMIIAHM#, OasHpaHA Ha MeETOAMTE Ha
YIBBPACHH HMEHA B TEOPHATA H2 OreHmBaHeTo. OIPEACASHETO Ha CHOTBETHHA CUHTETHYEH
PEHTHHT OT CBOA CIpaHa CT2Ba Ha 6232 Ha KOeDHMUMECHTHT HA NOKPHTHE HA PasXOAMTE 32
AmxBr(intetest coverage ratio), KOHTO ¢ OCHOBEH IOKA3aTeA 32 TOBEYETO KPEAMTHH ATCHIHHA. 32
LeAWTEe Ha OLICHKATA, KATO I1asapeH AHXBCH IIPOLEHT € M3IIOA3BAHA AOXOAHOCITA Ha
6barapcknte Avarocpounn secetroammun ALK, IIponenThT ¥bM AaTaTa Ha ChCTaBAHE Ha
OTYETa, ChrAACHO IIPELICHKATA Ha PBHKOBACTBOTO € B pasmep Ha 6% (2023 6%).






5. [TIPUXOA OT AUXBU 110 ITPEAOCTBEHU 3AEMI

IIprxoAuTe OT AMXBH B OTYETA 33 BCEOOXBATHHA AOXOA B pazmep Ha 492 XHA.AB (368 xma.AB —
2023 r.). IPEACTABAABAT AMXBH IIO NIPEAOCTABEHH 3a€MM HA AHIIA B KAIIATAAZ HA KOMTO HMa y4acTue H
TPETH AHUIIA.

6. ITPUXOAM OT OIIEPATHMBEH AM3WHI

B xpas ma 2021 r Apy*eCIBOTO € CKAIOIHAO AOTOBOD 32 HPEOTAABAHE HA 0dUC TACINF IIOA HaeM.
Karo ansurroaares ApyxecTBoTo OTYMTA HPHXOA 32 BTOPO TPHMECEUHeE B pasmep Ha 258 xua. as (2023
- 238 xHA.AB).

7. HETHW ITEUAABH/3ATYBU OT OIEPALIVIM C PMTHAHCOBU AKTHUBU

@DopmupanuTe HeTHM HewaAbu oT ONEPAIMH ¢ (DUHAHCOBH AKTHBH, OTYHTAHH II0 CIIpaBeAAnBA
CTOHHOCT B ImeuaAbu u sarybm:

2024 2023
BGN '006 BGN '006
Hetna mnewaaba/(sary6a) or omemka mo CHpaBEAANBA
CTOMHOCT H2 KAITHTAAOBH HHCTPYMEHTH (HETO) (47) (534)
Ilewaaba oT Thprosus ¢ pHHAHCOBM aAKTHBH 279 18
232 (516)
8. PASXOAM 3A MATEPUAAU U BbHIITHU VCAYTU
2024 2023
Pasxosnre 3a BBHIIHH YCAYTH BEKAFOYBAT: BGN '000 BGN 000
DyrancoB oAUT @ O
Pesxuitnn pasxoan 3a maetn oduc naomH (19) (23)
Perucrparmonsn u oneHnTeACKH yeAyTH 0 (26)
Apyru KOHCyTaHTCKH yeAyTH (6) (3)
Apyru yeayru (1) 8
(30) (64)

Bosmarpamaennero 3a HesasucmM puHAHCOB OamT 32 2023 T, cbraacHo AOTOBOP M IIMCMO 32
ITOCMAHC Ha AHTXUMEHT ¢ B pasmep Ha 4 xua. aB 6e3 AAC. Ilpes roaumara me ca npeaocTaBsHm
AAHBYHHM KOHCYATALIMM HAW ADYTH VCAYTH, HECBBP32HH C OAMTA. Hacrosmoro omoBectsBame e B
H3ITbAHEHYE HA M3UCKBaHUATA Ha 4A.30 oT 3aKoHa 32 CueTOBOACTBOTO.

9. PABXOAM 3A TTEPCOHAAA

2024 2023
Pasxoamre 3a HEPCOHAAA BKATOYBAT: BGN '000 BGN 000
Tekyrun Bb3HATpOKACHUA (6) (5)



Buocku o COITHAAHO OCHUIypsABaHe

10. PABXOAH 3A AIXBU U1 APYIYI ®UHAHCOBU PA3XOAU

bankosu TakcH u KOMHECHOHHEK

Pasxoan 3a auxBu

11. MTHBECTHUILIMOHHUY MMOTHU

©) ®
2024 2023

XHA. AB. XHA. AB.

M M

(32) (40)

(33) (41)

ITpes 2022r ApyiecTBOTO OT4UT2 HA IMO3MIHA , MHBECTUIHOHHH HMOTH' aKTHB C IIPAaBO Ha IIOA3BAHE
CBTAACHO CKAIOYCH IIPe3 OTHYETHHMA IIEPHOA IIET TOAHINEH AOTOBOP 32 HaeM Ha odHC HAOIH u
apKOMeCTa. APyXeCTBEOTO H3BBPIIBA TOAOOPEHMS IO HACTHA aKTHB B HpuAoGuBa o ob3aBexAane
32 HA€THTE MAOIIM C ITeA IIPEOTAABaHE IOA HaeM. Kaaysure Ha AOTOBOPa A2BAT BB3MOMKHOCT HMOTBT Ad
GbAe TpeoTAaBAH TIOA HaeMm M ADYKECTBOTO CKAIOUBA 5 TOAMIIIEH AOTOBOP 34 OTAABAHE IIOA HAEM Ha

SHAYHUTCAHA 9aCT OT HACTHUTE OCbI/IC IMAOIH.

Axrusmre ¢ IIpAaBO HA ITOA3BAHE B IpyIrara Ha HHBECTHITHOHHHTE HMOTH BKAIOYBAT:

Nusecrunnonnu umorn

bpyrtaa croiiroct xpm 01.01.2024

ITocrenman npes meproaa
Wzaesan npes mepmopa
BpyrHa croiinocr xpm 31.12,2024

Amoprusanuu

Croiizoct Ha amoptusanunre koM 01.01.2024
Haurncaenu 3a mepuoaa

WMsAesan npes meprosa

CroiiHocT Ha aMopTH3anuuTe KM 31.12.2024
basancora croiinoct kM 31.12.2024

AxraBH C©
npaBo Ha
I10A3BaHe

BGN '000
814
29

843

(366)
(170)

(536)
307

ITosobperna
BEDXY AKTHB
¢ npaBo Ha
IHoA3BaHe

BGN '000
71

71
(31)
(14)

(45)
26

Cromaocko
HHBCHTHP 0 611[0
BGN '000
75 960
29
75 989
(27) (429)
(29) (213)
(56) (637)
19 352



Axrusr  c©
WnBecrunmnonnu nmotn opaBo Ha

HOA3BaHE

BGN 000
BpyrtHa croiinocr kem 01.01.2023 760
[Mocrbuam npes meproaa >4
Wsaesan npes neproaa
BpyrHa croiinocr xbm 31.12.2023 814
AmopTusanuu
CroiizocT Ha amoptusauuure kM 01.01.2023 (190)
Hauncaenn 3a neproaa (176)
N3zaeaam npes neproaa -
Croitnoct Ha amoprusanunte kbM 31.12.2023 (366)
Baaaucosa croiinocr xem 31.12.2023 448

Hsna BITMCAHH TECXKCCTHU BBPXY MHBECTULIHOHHUTE UMOTH.

Ilosobpenra
BBPXY aKTHB
C OpaBo Ha

IToA3BaHE
BGN '000

71

71
(17)
(14)

CY)
40

Cromamckm

IdHBC‘HTa_P O 51[(0
BGN '000
61 892
14 68
75 960
(13) (220)
(14) (204)
(27) (424)
48 536

Pemrybamka xoAAuHE AA CKATOUH ABATOCPOUEH 5 TOAMIIIEH AOTOBOP B KAYECTOBOTO CH HA HAGMOAATEA.

Ipuxoanre oT Haemm 3a 2024 I., ca BKAIOYEHH B OTYETa 34 ITe9arbaTa HAH 3arybara ma pea ,,JIpuxoan

OT OIIePATHBEH AM3HHT .

VIsBbpuien ¢ mperaeA Ha BCHYKH 3HAYMMH WHBECTHIMOHHH MMOTH M HEMATCPHAAHH aKTHBH KbM 31
Aexemsprr 2024 roauHa ¢ IleA IpOBepka 32 HAAMMME HA AQHHH 32 ODe3IeHKa, B PE3YATAT Ha KOETO €
YCTaHOBEHO, Y€ HAMA CBIUCCTBEHH PA3AWYHA MEKAY IIPEHOCHATA CTOMHOCT HA AKTHBHTE M TEXHITE

BB3CTAHOBUMH CTOMHOCTH.

Ko 31.12.2024 r naMa HAITbAHO AMOPTH3MPAHY MHBECTHULIMOHHH UMOTH H HEMATEPHAAHU AKTHBH.

12, HETEKVHIM B3EMAHUWS T10 I[TPEAOCTABEHU 3AEMU

IlpeaoctaBenn 3aemnm, GpyrHa cyma npeam
OYAKBAHA KPEAMTHA 3aryba B T.4.

Hetexynu B3eManus 10 IIPEAOCTABBHY KPEAHTH
Owuaxpama kpeanTHa 3ary6a kbm 31.12.2024
IIpesocTaBenu 3aemu - HeTO

Aorosop 3a 3aem ¢ Penmkc
I'aac OOA EHK 203651413

AoroBopenn cymu: 5 000 xua.aB.

2024

BGN '006

4979
(461)
4 518

2023
BGN '000

5 556
(161)
5 395



AaTa Ha ckArouBane

Llea Ha xpeamrTa:

IMasex:

Auxsen npoueHT:

Caspo oM 31.12.2023 1.:

Canpo xkpMm 31.12.2024 ¢

Aorosop 3a 3aem ¢ Mecra I'as
AA EHK 131388192

AoroBopenn cymm:

Aata Ha ckATOUBaHe

Lea Ha xpeauTa:

IMaaex:

AwnxBen npouenT:

Caapo ¥em 31.12.2023 1.:
Canpo xem 31.12.2024 ¢

09/12/2021 r, Arexrc or 05.01.2022 r u Arexc or 05.01.2023 t
Mmpecrumnmonso duaancupane

05/01/2028

10%

raasumna — 4 460 xma.aB. (Ipean obeslieHka) m Anxsa 68 xua.AB
NPEACTABEHH B TEKYIIH akTHBH npuaoxkenue 20;
raashuna — 4 248 xua.aB. (peAn obesnenka) u anxsa 110 xma.AB
IPCACTABEHH B TEKYLLM aKTHBH IpHAoxkenwe 20;

2 650 xua.AB.

01/07/2023 r

Husectuiiuonso dpunancupane

01/07/2028

10%

raasanna — -1 096 xuA.AB. (mpean ofesreHka)

raaBHuNA — 731 xuA.aB. (TpeAn obesuenka), AUXBa 78 XHA.AB.

TIpeaocrasemre 3aemu ca Ges obesmegenme.

ABmrxenne B oGe3nenkuTe

Caaao xbM 1 anyapn
Hauncaenu
Caapo xpM 31 JlekemBpn

2024 2023
BGN'000 BGN'000
161 58

300 103

461 161

Bopxy B3emanuaTa Ha APYKECTBOTO HAMA BIIHCAHH TEXKECTH.

13. BSEMAHWM 110 TIPEAOCTABEHUM KPEAUTU 1 APYTU B3EMAHNS

Awxsn no IIPEAOCTABEHU 3ACMH

ApyrH Texyium BzeMaHus
O6Gmo:

31.12.2024
BGN 000

189
7
196




14.0MTHAHCOBU AKTHBY, OTYWTAHM T1O CTIPABEAAVIBA CTOMHOCT B ITEYAABU
1 3ATYVBH

OHHAHCOBHTE AKTHBH, OTYHTAHM IIO CIIPABEAAHBA CTOMHOCT B meuaAbure wAm 3arybure, I10
0AAAHCOBA CTOMHOCT, BKAIOUBAT MHBECTHITHH (axaum, AAAOBe, OBAMTAIIME) B KAITHTAAZ HA CACAHHTE

ApYXeCTBa:
Tloseue I/IH(bopmaum 32 OTYMTAHETO HA CHIPABCAAHBATA CTORHOCT BIDK B IIPHAOKeHHE 39.

DUHAHCOBH AKTHBH 2024 2023

BGN '000 BGN 000
Axiu u AfA0Be 2252 1016
Ob6AuTaTIIH 252 252
O6mo puHAHCOBH aKTMBHU 2504 1268

15.ITAPMYHK CPEACTBA U TTAPUYHI EKBUBAAEHTU

Haamunure kpm 31 Aexemppr 2024 1. mapuHm cpeACTBA Ca 10 PaSIIAAIIATEALH CMETKH Ha APY#ECTBOTO
B CAAHUTE GaHKm:

®  Vuukpeanr ByaGamx AA

e [IIMB AA

HapI/I‘:IHI/ITC CPEACTBa Ha APYXKECTBOTO Ca B A€Ba H Ca PaBHPCACACHI/I, KaKTO CACABA:

31.12.2024 31.12.2023
BGN '006 BGN 006
[ laperrarm cpeacTsa B 6aHkoBH cveTkH 24 140
TMapmumnm cpeactsa B kaca - 7
O6mo: 24 147

ApyxecTBOTO € M3BBPINHMAC OIEHKA HA OYAKBAHHTE KDEAWTHH 3arybH BBPXy MAPUYHHUTC CPEACTBA K
mapuyny ekBuBaAeHTH. Onenenara crofiHocr e B pasmep Ha 1% or GpyTHara croiiHocT Ha MapHYIHATE
CPEACTBA M IADITHHTE EKBUBAACHTH, IOPAAM AODPHSA KDEAUTEH PEHTHHT Ha (DHHAHCOBHTE HHCTUTYIIUM,
B KOWUTO Ca ACHO3HMPaHM mapuwdaHuTe CpeacTBa. Cymara e ONpeAeAeHa KaTO HECHINECTBEHZ M HE €
HAYHCAEH2 BbB (PHHAHCOBHA OTUET Ha ApymecTBOTO

16.COBCTBEH KAITMTAA
31.12.2024 31.12.2023
BGN ,000 BGN ,000
Axnmonepen kamuTaa 6379 6379
3akOHOBHM pesepBu 122 122
Hepasmpeeaerna neuanba 284 566
Tleuanba 3a mepuoaa 364 (283)

O61m0: 7149 6784




OcHOBeH aKIHOHEPEH KAHTAA

Konm 31 aexempper 2023 roAMHa PETMCTPHPAHMAT AKIMOHEPEH KAHTAA HA Perrybanka Xoaauur AA
Bb3AM3a Ha 6 379 xua.az., pasmpeaeacH B 6 378 968 obukHoBeHH TONMEHEY GE3HAAMYHY AKIWH, ¢ HOMUHZA 1
a8 (31.12.2022: roamma: 1 595 xua.ae 3 1 594 742 6p.akiun).

Ha mposeaeroro ma 20.03.2023 r. Msspupeano obuto cnbpanue Ha AKIHOHEPHTE € B3CTO PEICHHE 32
yBEAMIABAHE Ha KAIHTAAQ, HOCPEACTBOM MyOAHYHO npeasarade Ha AO 4 748 226 6p. HoBm OOHMKHOBeHM,
HOMMEHHY, HESHAANMHY 2Ky ¢ npaso Ha raac. OAOGPEH € MPOCTEKT 32 YBEAHUEHME HA KAIIMTAAA C
pewenne Ha KOH Ne 612-E ot 08.06.2023 r. 3anucanu ca HoBM 4 784 226 Op. akuMH cbC crolftHOCT
4784 xua. AB.. P3aMepsT Ha KAIINTAAZ KbM KPAid HA OTYETHHA neproa € B pasmep Ha 6 378 968 as.,
pasnpeAesen Ha 6 378 968 6p.akuun 0GHKHOBeHN NOMMEHHN BE3HAAMYHY AKIAM, ¢ HOMEHAA 1 AB.

2024 2023

BGN 000 BGN 000
Caspo na 1 anyapu 6 379 1595
Emucua ga akmmm - 4784
Caano ua 31 {exemepn 6379 6 379

Kom 31.12.2024 r. akrmonepu B Perybamka xoasusr AA, ChrAACHO KuHTA Ha AKITHOHEPHTE, MAAACHA
ot LenTpasren Aenosurap AA ca:

VHusepcasen meHcHoOHeH (hoHA - Baerme 441 000 6,91%
Oxc Keumarn EOOA 1063 775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
I'AAM EOOA, 489 647 7,68%
Apyri ropuardeckn Auua 790 593 12,39%
O6m10 WpHAHYECKH AHDA 3 657015 57,33%
YOpuit Anreaos Arreaos 889 534 13,94%
3opamna I'eopruesa Craiinosa 452 020 7,09%
Vsaiiso Mopaanos 503 000 7,89%
CaerocaaB AHTeAOB 476 000 7,46%
Apyru usmaeckn Amra 401 399 6,29%
O6mo pusnueckm anma 2721953 42,67%
O6m10 xanuTaa 6 378 968 100,00%

AxnpuTe ca obuKHOBEHH, GESHAANYHY C IPABO HA TIOAYYABAHC HA AUBHACHT ¥ AMKBUAAITMOHEH AfA X €4
peructpupanu 3a Thprosua Ha brarapcka doraosa Gopea — Codua AA.

Peseppure ca opMmpaHM 3aKOHOBHM pe3epBH, DESyATAT OT pasipeAcACHHMe Ha medasbara o
mpeactaBAfBaT 10 % OT OCHOBHEA aKLIMOHEPEH KAITHTAA, KATO € AOCTHTHAT PETAAMEHTHPAHHA pasMep
CBrAACHO M3MCKBaHWAT2 HA I'bpromckms sakom u ycrasa ma Pemybamka Xosamar AA, u oT pesepsu
opMHpaHE OT PasAmKa MEXKAY HOMWHAAHA M €MHCHOHHA CTOMHOCT Ha AKIHA TIPH ITAACHPAHATA HOBA



eMHCHA OOHMKHOBEHHH, Oe3HAAMYHH, CBOBOAHOIIPEXBBPASIEMH akTuH. ABHKeHHETO Ipe3 IePHOAa €
KaKTO CACABA:

2024 2023

BGN ‘000 BGN ‘000
Caapo Ha 1 auyapu 27 27
3aKOHOBH pesepsH 12 12
PesepBu oT emucua Ha axium 110 110
Caapo Ha 31 Jlexemepn 122 122

ABIDKEHHETO HA HEPA3IIPEACACHATA IETAABA € KAKTO CAEABZ:

2024 2023
BGN 000 BGN 000
Caapo Ha 1 anyapn 566
PesyaTar oT mpeAxoaHM mIEproAm 284 -
OB BceoGXBaTeH AOXOA 32 TOAMHATA 364 (283)
Caaao Ha 31 Jdexemspn 648 283
17. BSAABAJKEHUA ITO AMU3BUMHTOBY AOTOBOPU
2024 2023
XHA. AB,  XHA. AB.
3aABAMKEHHA 110 AUBUHIOBH AOTOBOPH — HETEKYIIA 9aCT 144 340
3aALANKEHHSA O AMBHHTOBH AOTOBOPH — TEKJITIA Y4acT 218 179
32ABAKEHES 10 AM3BHHIOBH AOTOBOPH 362 519

APY)KCCTBOTO HacMa OCbI/IC IIAOIITH. C mnskAroucHHe Ha KpaTKOCPO‘-IHI/ITC AOTOBOPH 32 AM3WHIT M AM3HMHIA
Ha AaKTHBH C HMCKa CTOfIHOCT, BCCKM AW3HHI Ce OTpasfBa B OTYETA 32 (1)I/IH3.HCOBOTO CBbCTOAHUE KaTO
AKTHE C IIPABO HA IIOA3BAHE U 3aABAKCHHE IO AU3WHT. HPOMCHAI/I'BI/ITC AH3HHIOBH ITAAUIAHHA, KOUTO HE
3aBHCAT OT HHACKC HMAN IIPOMEHAWBH IIPOLICHTH (Hanpmep, AVISHHTOBM ITAAITIAHHA, 63.3PlpaHI/I Ha
ITPOIIEHT OT HPOAZDK6PITC Ha Apy’)KCCTBOTO) CC H3KAIOYBAT OT ITBPBOHAYTAAHOTO OLCHABAHE HA I1aCHBA H
AKTHBAa IIO AWM3HHTA. APy)KCCTBOTO KAaCI/I(bI/IHI/IPa AKTHBHTE CH C IIpaBO HAa IIOA3BAHE Ha peAa
HHBECTAITHOHHU nMOTH B OTueTa 3a ¢)I/IHaHCOBOTO CBCTOAHEE.

Beexu AMSHHT OOMKHOBEHO HAAara OTpaHHMEHMe, We AKTHBHTE C IPABO HA IOA3BAHE MOTAT Ad GHAAT
H3MOASBAHH CaMO OT ADYXECTBOTO, OCBEH aKO APyECTBOTO MMa AOTOBOPHO IIPABO Aa HPEOTAZBA IIOA
HacM aKTHB2 HA TPETO Anile. 3a0paneHo € Ha APYKECTBOTO A2 IPOAABA HAM 3aAATA HACTHTE AKTHBH KATO
obesmevenme. ChraacHO AOroBOpa 3a Amsmar Ha ocpuc, ApyxecTBOTO TpaGBa Aa IOAABpKa HaeTHTe
MMOTH B AOGPO CBCTOfIHME U A2 BBPHE MMOTHTE B ITbPBOHAYAAHOTO UM CBCTOSHHE CACA HSTIYAHE Ha
AM3HHIOBHA AOTOBOP.

Amzunrosn IMAAIIAHNA, KOUTO HE Ce NpHA3HABAT KATO MACHB



Apyxectsoro e H36pas0 A2 He IPH3HABA 3AABAMKEHIE IIO AMSHHTOBH AOTOBOPH, KO T€ Ca KPATKOCPOUIHH
(AmSHHIM ¢ OyakBaH CPOK OT 12 MecEma MAM ITO-MAAKO) HAH 2KO Te Ca 32 HAEGM HA AKTHBH C HHCKA
CTOUHOCT. IlAamapus HampaBeHM 1O Te3M AMSHHIOBH AOTOBODH CE TMPH3HABAT KATO pasxoa mo
AMHEHHHA METOA. B AomrbAHEHHe, HAKOHM IPOMEHAMBH AM3HHIOBH IIAAIIAHWA He MOTAT A ObAAT
TIPH3HABAHK KATO AM3HHTOBH ITACHBY M C€ IPHU3HABAT KATO Pa3XOA B MOMEHTA Ha BB3HHKBAHETO HM.

18.TBPI'OBCKH 3AABAKEHMA

ApyxecTBOTO OTHHTA THPIOBCKH 3aABANKEHIA B PAa3Mep Ha - XuA.AB. (2023 — 6 XHA.AB).

19. APYT'YI TEKVIITU 3AADBAXKEHLIIA

31.12.2024 31.12.2023

BGN ,000 BGN ,000

Texyrum saaAbAKeHHSA 7 5
7 5

20. VIIPABAEHVIE HA ®PMUTHAHCOBMA PHICK

bBasancosute croiimocrn Ha HHAHCOBHTE AKTHBH M TACHBH Ha ApyxectBoTo morar aa Obaar
TIPCACTABEHYU B CAGAHHTE KATETOPHH:

2024 2023
BGN '000 BGN '000
DUHAHCOBH AKTHBH
PnHAHCOBYM AKTUBH, OTYMTAHH IO CIPABEAAMBA
cToiHoCT B ewasba u 3aryba 2504 1268
Ounancosn AKTHBH OTYNTAHH no
aMopTU3upaHa CTOHHOCT
Dpyra cro#fiHOCT HA HpEAOCTaBEHH KpeAMTH
(TeyIm i HeTeKyrwm) 4518 5556
Baemanusa 3a Auxsu o TIPEAOCTABCHHU KPEAUTH 189 68
Ouaxsaum kpeAnTHH 32ry0H (461) (161)
Bsemanus mo npesocrabenu kpeAnTH-HETHO 4 246 5463
T"pr‘OBCKI/I B3E€MaHHA U APYTH 7 1
Bsemanms or HHBECTHIIHOHHH IIOCPCAHUITH 19 2
[Tapuasm cpeactBa u ITAPHUYHH CKBUBAACHTH 24 147
O6mo ®uuancoBH aKTHBH OTYHTAHH TIO
AMOPTH3HMPAHA CIOHHOCT 4 296 5613
O6mo bunancoBu akTUBN 6 800 6 881
2024 2023
BGN 000 BGN '000
Dunancosn HACHBH, OTUHUTAHHA mo
aMoprTH3HpyeMa CTOHHOCT
3aADAKEHHNA 110 OIIEPATUBEH AMZHHT 362 519

3aADANEHH KbM CBBPIAHU AKIIA 101 101



‘T'HPTOBCKM M APYTH 32ABAMKEHHSA 7 11
O6mro hunancosn nacuen 470 631

B xopa ma ofmwaiimara cu cTomamcka AEHHOCT APYKECTBOTO MONKE A2 BBAC M3AGKEHO Ha
PasAMHHN (HHAHCOBH PHCKOBE, HAN-BAKHMTE OT KOMTO C2: LIA3PEH (BKAFOUBAIL BAAYTEH PFHICK, PHCK OT
HPOMAHA Ha CIPABEAAMBATA CTOMHOCT M IIEHOBH PHCK) KDEAHTEH DHCK, AMKBHAEH PHCK M PHCK Ha
AuxBeHO-00BBpsanu mapuaHm morond. OBmOTO ynpaBAcHme Ha pucka e oxycupano BBPxY
TPYAHOCIHMTC HA NPOTHO3MDaHE Ha (DUHAMCOBUTE TMa3apH M 32 IIOCTHTAHE HA MEHMMHSHDAHE HA
TOTEHIMAAHITE OTPHIATEAHH €(CKTH, KOMTO MOTAT Ad CE OTPASAT BBPXY (PHHAHCOBHTE PE3YATATH K
ChCTOAHME Ha ADyxecTBOTO. Tekymo cbumamcoBuTe DHCKOBE Ce  MACHTHHIMPAT, H3MEPBAT K
HABAFOAABAT C IIOMOIITA HA PA3AMYHM KOHTPOAHM MEXAHH3MH, 32 AA CE OIPEACANT AACKBATHH LEHH HA
TIPOAYKTHTE Ha APYECTBOTO H (POPMHTE HA IIOAABPIKAHE HA CBOBOAHHTE AHKBHAHE CPEACTBa, Be3 Aa ce
AOITyCKA HEONPaBAZHA KOHTEHTPALIAA HA AAQACH PHUCK.

VnpaBaeHmeTo Ha PHCKA CC OCHIIECTBABA TEKYINO IOA IPAKOTO PBKOBOACTEO  Ha
HSITbAHMTCAHNSA AUPEKTOD M YACHOBETE Ha CHBETA HA AUPEKTOPHUTE, B T.4. VIPABACHHE HA OTAEAHHTE
CHCIM(UIHYN PHCKOBE, KATO BAAYTEH, LIEHOBH, AMXBCH, KDGAHTCH M AHKBHACH, H 32 pHCKa mIpH
H3IIOA3BAHETO Ha HCACPHBATUBHY (OCHOBHO) HHCTPYMEHTH.

Ilo-A0Ay ca onmcany pasAwdHITE BHAOBE PHCKOBE, HA KOHTO € H3AOMEHO APYKECTBOTO IIPH
OCPILECTBABAHC HA THPTOBCKUTE MY OTIEPAIIMHE, KAKTO ¥ Bb3IPHETHAT IIOAXOA IPH YIIPABACHHETO HA TE3K
pucKoBe.

ITazapex prckx

A. BasyreH pack

ApyKecTBOTO He € H3AOKEHO Ha BAAYTEH PHCK, 32IIOTO BCHYKK HETOBH OTIEPAIME U CAEAKH €2
ACHOMWHHPAHHI B OBATAPCKA ACBA.

b, Henosm puck

Apy)xecmOTo € H3AOMEHO Ha ICHOBH PHCK 32 HETATHBHH IPOMEHH Ha Q)OHAOBHTe masapu. 3a
LICATA p’bKOBOACT,BOTO CACAN 1 aHaAnsnpa BCHUYKY IIPOMEHHA HA Hasapa HAa IEHHW KHHWXXA, KaKTO H
H3II10A3BA KOHCYAT’AHTCKI/ITC YCAYTI/I HA HHBCCTHITHOHHI HOCPCAHHHH.

B. Kpesnren puck

KpeanTen puck e puckbr, mpu xoffTo KOHTPATEHTHTE Ha APYKECTBOTO HAMA A2 GbAaT B
CBCTOAHME A2 M3IAATAT H3LAAO M B OOMUAMHO IPEABHACHHUTE CPOKOBE ABAKIMHTE OT TAX CYMH.
ApyxecTBOTO HAMA 3HAYMTEAHA KOHITEHTPALA HA KPCAUTEH PHCK.

@urancoBuTE AKTHBY Ha ADYKECTBOTO Ca KOHIIEHTPHPAHH OCHOBHO B KPEAHTH KBM TPETH AHMILIZ
U [TAPUYHH CPeACTB2 (B Gpoit u mo GankoBH cMeTkw)

Ilapuanure onepamuu ca orpaHm¥eHE caMo A0 GAHKM C BHCOKA PENyTAIMA H AHKBHAHA
cTabmaHOCT.

BsemanusaTa mmo IIPEAOCTABCHH 3a€MH Ca IIPEACTABEHH B OTYETA 32 (i)I/IHaHCOBOTO CBCTOSAHUEC B
HECTCH PaSMCP CAEA, IIPDHCITAAQHE HAa HAYHCACHHTE 0663H€HK_PI. Takupa O6€3HCHKI/I Ca HaIIpaBEeHH
CBIAACHO ITOAHTHKATA HA APYXKECTBOTO 32 IIDH3HABAHC HA OYAKBAHH KPEAHTHH 32.1'y61/1.

Crpyxrypara ma dunancosnte axTMBM HO basu W OTHOCHMATA KbM TAX OBe3leHKa MOXe Aa BbAe
HIPEACTABEHA KAKTO CAEABA:



2024 ®azal Daza 2 ®Paza 3 Br3aukmasu

HAM
ITbPBOHAYAAHO
CB3AAAEHH
AKTUBU c
KPEeAUTHA
obe3ueHKa

Apyrn Bsemanus 222

MNapr w»  napwanm 24

€KBUBAACHTH

IIpeaocraBenn 4518

KPEAUTH

4 764
2023
®azal Paza 2 Paza 3 Be3nukaaan

UAU
ITBPBOHAYAAHO
CB3AAACHH
AKTHBH c
KPEeAHTHA
ofe3uenka

Apyr Bsemanns 8

Ilapy w mapwunm 51

EKBHBAACHTH

IIpeaocrarenn 1140

KPEAHNTH

1199

IIpenenxara Ha PEKOBOACTBOTO €, e HAMA PHHAHCOBH AKTHBH, OTTOBAPAI HA XapaKTEPHCTHKHTE Ha
rasa 3.

AHKBHAEH pHCK

AI/IKBI/IAHI/ISIT pHCK ce H3Pa3ABA B HETATHUBHATA CHTyarma APYXKECTBOTO Aa HE 6’bA€ B CHCTOAHHC
Aa ITOCPECIITHE 663YCAOBHO BCHYKH CBOH 3aABAMKEHHUSA CBLAACHO TEXHHS MAACK. TCKYLLIO MATYPHTETET U
CBOEBPEMEHHOTO OCBILIECTBABAHE HA ITAAIITAHUIATA CE CA€AH OT CUCTOBOAHHMSA €KHII, H3BBbPIIBAIT] TCKyILIO
CUYCTOBOAHO 06CAy7KBaHC Ha APYXECTBOTO, M PPEKOBOACTBOTO Ha APYXECTBOTO, KaTO ce IIOAABPKA
CKCAHEBHA I/IH(i)OpMaJ_II/I}I 34 HAAUYHHUTE MApHYHH CPEACTBA U OPEACTOAILINTE ITAAIITAHIA.

PrHCK HA AHXBOHOCHH Dapranm noronu

B crpyxrypara ma axruerTe Ha APYKECIBOTO ANXBOHOCHHTE AKTHBH Ca IIPEACTABEHH OT HapHIHA
CPEeACTBA M B3EMAHNA IIO NPEAOCTABCHM 3€MH, KOUTO €a ¢ (puKcupan AmxBen mpouest. IIpeaocrapenmre
3aEMH 4 KPATKOCPOYIHH M OTPA3ABAT AKTyAAHHTE ITa3aPHM PABHMINA HA AUXBCHHTE MIPOIIEHTH. 32 [IeAMTe Ha
AVXBEHHOA AHAAM3 IIPEAOCTBEHHTE 3a€MU Ca IIPEACTABEHH B OpyTHA Cyma.

Apy*XecTBOTO HAMA AMXBOHOCHY TIACHBH.

TabAmmre mo-p0Ay 0GOGINABAT EKCHIOSHIATA HA APYKECTBOTO KbM OTACAHHTE BHAOBE
¢puHaHCOB puck:

Y IIPABACHHE HA KAITHTAAOBHA PHCK



C VIPABACHHUETO Ha KAIIUTAAA APYXECTBOTO IIEAH AQ Ch3AABa H IIOAADP2XKA BB3MOXKHOCTH TO A4
HOPOABAKH A2 (t)yHKL[I/IOHI/Ipa KaTo AeﬁCTBﬁIlIO HPCAHPPIH'FI/IC H Aa OCHIypsABa CBOTBCTHATA
Bb3BPBIIAEMOCT Ha HHBCCTHPAHUTE CPpeACTIBA Ha AKITHOHEPUTE, CTOMAHCKHA ITIOA3W Ha ApyTHTE
3AMHTEPECOBAHN AMIIA H YIACTHUIIHA B HETOBHMA 61/I3HCC, KaxKTO M AQ IIOAADPXKA OIITUMAAHA KATIMTAAOBA

CTPYKTYPa, 32 A2 C€ PEAYIIHUDAT PA3XOANTE 32 KAITHTAAQ.
Koy 31.12.2024 1. Apy®ecTBOTO He H3MOA3BA IPUBACTEHH 3A€MHH CpeACTBa.

OB ABATOB KammuTaA

Hamanen ¢ TIAPpUYHA CPEACTBA 1 ITApHYHH CKBUBAACHTH

Heren AbATOB Kanmraa
O61110 cobCTBEH KArTurTaA
Koedunuent na sapapoxassoct

21. CBbP3AHU AUIIA

31 Aexemspn 2024 31 AexemBpH 2023

XHA, AB. XHA. AB.
471 636
(24) (147)
447 489
7 149 6784
0.06 0.07

Aannmy 3a cBBpIanmTe AMIA B BiAa Ha cBBp3aHOCT XM 31 JekeMBpH ca npeACTaBeHH TO-AOAY:

Axumonepn
VHuBepcaseH meHcHoHeH hoHA - Bnaeie 441 000 6,91%
Oxc Kbmmarmm EOOA 1063775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
TAAM EOOA 489 647 7,68%
Apyru ropuAraeckn Ama 790 593 12,39%
OG0 ropuanuecku auna 3 657 015 57,33%
FOpuii Aureaos Aureaos 889 534 13,94%
Sopunua eoprresa Craitrona 452 020 7,09%
Hpaiiro ﬁopAaHOB 503 000 7,89%
Cserocaas AHTeAoB 476 000 7,46%
Apyru dusmaeckn amra 401 399 6,29%
OG0 pmsuaecku Anma 2721953 42,67%
O061mo KamuTaA 6 378 968 100,00%
“ Cserocaas Amnreaos
ApyxectBa, 8 Ab KEMC 2019 EOOA 205576062 Vnpasarea
YOpABACHHETO CseTtocaas Amrrenon
Ha kouto A MHBECTMBHT EOQOOA 203704022 YV paBITeA
YIACTRAT AHNA, C:eI;OCAw Amnreron
yopasaasamm  AEATA-A EOQOA 201892650
Vnpasurea
ApyaecrsoTo - Ceerocaas Amnresos
AAT AD KEVIC KBMITAHN EOOA 205661242 > e e
cobcraermim C;Igra:CAaB Amnreson
Ha KaTIHTaAa EKC KEITUTBA OOA 204952152

Vapasurea



Apyxecrsa, B
KaNWTaAa Ha
KOHUTO yaacTBarT
AHUIIA,
YIIPABAABAIIIH
ApysxectBOTO
HAH
coOcTBeRMITH Ha
KarmkTaAd

EC BU EC MHBECTMBHT AA 204829192
KPEMAKC AYTO EOOA 202524683
KU3METH AA 201653351
AV TU E® TPVII AA 202255877
Ab KEVIC TTPOAJKEKT EOOA 205661139
EC B1 MHBECTMBHT OOA 204092165
AEATA EC - 2 EOOA 121416309
AEATA - 10 EOOA 201892611
APMCHAB AA 121333685
ABU KATIMTHA EOOA 203269374
AD KEVC EOOA 204699553
AB KEVIC APT EOOA 205931766
CAHAEKC 2012 202160322
A ®MTHAHC EOOA, 204185609
APT MEAMA OOA 104693439  8,60%
CEM XOAA EOOA 200445721  100%
CHUMBAAM I'PYIT OOA 175043714  50,00%
AVHBECTMBHT EOOA 203704022  100%
BUM VBPKC EOOA 131248077  100%
AEATA-A EOOA 201892650  100%
EKC KEITUTBA OOA 204952152 50,00%
VKCEINITBHDBA TPYM® 203509245  30,00%
OOA
KPEMAKC AVTO EQOA 202524683  100%
EC BM MHBECTMBHT 204092165  50,00%
OOA
AEATA - O EOOA 201892611 100%
EC BU EC MHBECTMBHT 204829192  33.33%
AA
CAHAEKC 2012 EOOA, 202160322  100%

Caerocaas Amnreaon -
IIpeACTaBAABAIL U UAeH Ha CA

Cserocaas AHnreaos -
Vupasutea
CreTtocAas Amnreaos -

npeacTaBAsBany u gAeH Ha CA,
IOpuit Anresos e uaen ma CA
Ceerocaas Amreaos u IOpuit
Amnreaos - uaenose Ha CA

Ceerocaas Agresos -
Vupaeurea
CserocAas Amnreaos -
Vupasurea

Opuii Aureaos e Yupasurea
1Opuit Auresos e Vipasurea
¥Opuit Anresos e uaen ma CA,
Ceerocaae IOpmit Amresos e
Vnpaswrea

Csetocaas FOpuit Amresor e
Vupasurea

Ceerocaas IOpmit Amreror e
Vapasurea

Crerocaas IOpmit Amresos e
Ynpasurea

Csetocaas IOpmii Amresor e
Vnpasurea

CaerocaaB AHTeAOB - CBAPYKHIK
CBetocAaB AHTEAOB - €AHOAMYEH
COOCTBEHMK Ha  KAIIHTAAZ AO
09.05.2023

CseTocAas AHICAOB - CHAPYKHHK
Ceerocaas AHIEAOB - eAHOAMYEH
COOCTBEHHK Ha KAITMTAAA
CBetocaas AHTEAOB - eAHOAHYEH
CODCTBEHMK Ha  KAITMTAaAa AO
24.04.2023 r

CeerocAaas AHTEAOB - eAHOAMYEH
cOBCTBEHHK HA KAIIMTAAA
CserocaaB AHIeAOB - CbAPY)EHHK
CeeTocAaB AHTEAOB - CHAPYKHIK

CBerocAaB AHTEAOB - €AHOAHMYEH
COBCTBEHHK HA KAITHTAAZ
CBeTrocAaR AHTEAOB - CHAPYKHHUK

FOpuit  AnreaoB - eaHOAMUeH
CODCTBEHHK HA KAIIMTAAA

CseTocAaB AHTeAOB - AKITHOHEP

CeBeTocAaB AHTEAOB - eAHOAMYEH



cODCTBEHUK HA KAIIMTAAZ
ABH KATIUTBA EOOA 203269374  100% CeerocaaB AHTEAOB - CAHOAMYEH
COOCTBEHMK Ha KAITITaAA

AB KEHIC EOOA 204699553  100% CBerocaas AHTEAOB - EAHOAHYCH
COBCTBEHMK HA KAITHTAAA
OACTKOAEKT OOA 206338142 100% CaerocaB Aureaos mempsixo 100%
AV1 TV E® I'PYTI AA 202255877  89% Ceerocaas AHTeAOB — axumomep
75%
BPMI'AAA EHA KO OOA 206182202  25% Cpetocaas  FOpumit  Amresos e
CHAPYKHHK
I'ETKEILBI OOA 202946574 100% Csetocas Anreaos Henpsxo 100%
CMAMA KPEAUT OOA 202946528  100% Caetocas Anreaos memnpsxo 100%
AEATA KOM TPEVMAMHI 130572691  9524%; Caerocaas Opuit Anreaos IOpwmit
EOOA 4,76% Amnreaos Auresos 4,76%
AEATA EC - 2 EOOA 121416309  95,24%; Cserocaas FOpuit Aureaos; KOpui
4,76% Amnreaos Anreaos Ao 10.11.2023 ¢
AD KEVC 2019 EOOA 205576062  100% Ceerocaas FOpuii Aureaon
AD KEFIC APT EOOA 205931766 100% Csetocaas FOpuii Anreaos
Ab KEWUC KBMIIAHU 205661242  100% Ceerocaas IOpwuii Arresos
EOOA
AD KEWC IMTPOAKEKT 205661139 100% Caerocaas FOpwmit Anreaos
EOOA
A OMTHAHC EQOA 204185609  100% IOpuii Aureor Anreaon
Bua cebp3anoct Hwme na ApyxecTBoTO ELIK IIpeacraBaasamn
Apy>kecTBO  CBBp3aHO HA  OCHOBaHMe
naparpad 1, 1.13, 6. T’ or 3TITILIK Oxc Kpmmarn EOOA, 202624623 3opruia Craiinosa
Apyra:
Bua ceupsanocr  Tpu umena
Karoaon Ceetocaas FOpmit Anreaos Yaer ma CA
. MarbAHMTEACH AMPEKTOP U 9YACH Ha
YIPaBACHCKHU Cserann Caasues Craiinos CA
fiepconaa IOpmit Aureaos Anreaos Unaen ma CA
Ilepconaa HAa Bmoaera Bacuaesa Awpexrop . Pppei ¢
HMHBECTHTOPHTE

TPYAOB AOCTOBOP

211 CAeAxH CBEC CBBP3aHT AHITA

Brn3narpaskaennsa Ha KAIOUOBHA yIIPABACHCKM mepcoHaA
322024 r He ca HAYHCASBAHY U M3IIAAIIIAHK Bb3HArpaKAcHMA Ha uaeHoBeTe Ha CA (2023: - xma.AB.).

ApyTo CBBp3aHO AHTIE.

lo aoroBop 3a omeparmpen AMMET Ha OHC TMOMEINEHHA H TTAPKOMeECTA, BKA.MpehakTypUpany
KOHCyMaTHBH 1 TaKCH 32 obcayxsane Ha obmu 9actn ApysxecTBOTO € CAeAKa B pasMep Ha 258 xmA.AB.C
AAC (2023: 55xua. aB.) KonTparent mo caeaxara e Ait Tu Ed I'pyn AA -aniie ausmromoayuares s
KOETO AKIIHOHEp ¢ MHHOPHTApHA COOCTBEHOCT B PelrybAmKa XOAAMHT H KAFOYOB JIIPABAEHCKH TIEPCOHAA
B PerrybAuKa XOAAMHT € KATOYOB JIIPaBACHCKH IEPCOHAA B AHBHHTOIOAYATEAL.



21.2. PasyerH CBC CBBP3AHM AHIIA

AaHHI/ITC 34 OCBIIIECTBEHHTE CACAKH 1 OTKPHUTHTE CAAAL CBC CBBP3aHH AWIIA Ca TIPEACTABCHH ITO-AOAY:

FaABAKCHHT
Bua cesp3anoct 2024 2023
BGN BGN
‘006 ‘006
lapanmmuer 3a ynpasaenwe mo ua. 116 B, aa.2 ot 3TIIILIK 21 21
Cpopsano Aume AM3IMHTOIIOAYYATEA 80 80
O6mo: 101 101

22.CITPABEAAVIBU CTOMHOCTU

Konnenmusra 3a cmpaseasnsara cToitrocT mpearnosara peasusmpane Ha PHHAHCOBH MHCTPYMEHTH Upe3
npoAwxGa, Ha Gasa HOBMIMATA, IPEATIOACKEHNATA U IPELEHKHTE HA HE3ABHCHMU ITA3apHY YYACTHHIIH
HA OCHOBEH HAM HAH-H3TOACH 32 AAA€H AKTHB HAM TACMB Nasap. 3a CBOMTe (DMHAHCOBHM AKTHBI,
OTIHTAHM IO CHPABEAAMBA CIOHHOCT B TMewaAbu ¥ 3aTyOH ADYXECTBOTO NpHEMa KATO OCHOBEH IMasap
¢purancosure masapu B Bparapus — BOB u rosemure THPTOBCKH OaHKM — AMABPH. 32 HEKOTHpAHH
KAMWTAAOBM HHCTPYMEHTH APYXECIBOTO € BB3AOKHAO OLEHKATA IO CIPABEAAHBA CTOMHOCT Ha
AMIICH3MPAHN OLICHUTEAN C MOAXOAAIIA KBAAMDHKALIIA.
CrofiHOCTT2 Ha (PUHAHCOBY AKTHMBH, OTYHTANHM ITO CIIPABEAAMBA CTHOHOCT B pasmep Ha 1 809 xuA. aB. e
onpeAeAeHa Ha 6a3a GOpcosa LeHa KbM Kpas Ha OTICTHHSA TEPUOA,
M3noAsBaHuAT METOA OT AMIEHSHPANNA OIEHHTEA IIPH H3BEXAAHE Ha I1a3apHA CTOMHOCT HA €AH2 AKITHA
u cpOTBETHO Ha 25 000 axiium or karmrasa Ha Mecra ras AA, cobetenocT ma Penybamxa xoaaunr AA, e
MCTOABT Ha 9HCTATA CTOHHOCT Ha HMMYIUECTBOTO. METOABT 3a OLIEHKA € IIOAXOAAIN, Thil-KaTO
APYECTBOTO € IIO-LEHHO KATO TAKOBA, IIPHTEXABAIO KOHKPETHHTE aKTHBH M HE TOAKOBA KATO TAKOBA,
yupasasBamo ycremHo Ousrec. Musectmmusra B Mecra ras AA xbM kpas Ha oTdeTHuA HEPHOA €
obesneHeHa Ha CTO mporenta(2022: 5 xuA. AB).
3a oreHKaTa Ha cOOCTBeHMA KamumTas Ha DEeHUKC TAAC OOA, B xoero ApyKecTBOTO mMa HHBeCTHITHA (5
Afiaa oT kanuTasa Ha Qennke raac OOA) 11 32 M3BexAAHe Ha IA3APHA MHAHKALA 32 CTONHOCTTA HA AfA
EKUITHT OT AMIICH3MPAHN OLICHUTEAN € H3IT0A3BaA 1ToAxoa Ha akTHBHTE 11 MeToA Ha YMCTaTa CTOHHOCT
Ha aktusuTe ,,YCA“. BbaMokeH MOAXOA Ha OIEHKA ¢ METOADLT HA WHMCTATA CTOMHOCT Ha AKTUBHTE,
npeABHA axTa, Ue OLCHABAHOTO APYXECTBOTO OTHUMTA 3HAYHTEAHO pUBAHCOBO ywacTHE B ABIIEPHO
APYECTBO, KOETO OT CBOA CTPaHA HNPHTEKABA HHBECTHIHOHHH HMOTH. OLEHABAHOTO APYeCTBO
NPHTEXaBa U 3HAYMTEAHHU 34 HETOBOTO (PHHAHCOBO ChCTOSHFE B3EMAHMSA U 3aAbAKeHuA. [HIva AapHy 3a
IIPHXOAM OT AMBHACHTH OT INpPHUTEXABAHHTE aKIUM B ABINEPHO ApyxectBo. MetoasT ,UCA“ e
OpHMeHTHPaM KbM (POPMHpAHE Ha CTOMHOCT IPH XMIIOTETHYHA HPOA@X6A Ha AKTHBHTE KaTo TaKHBa,
BMECTO A4 CC THPCH TEXHHA MOTEHIMAA 32 1e9asba, BEAHO ChC BCHYUKH CBHINECTBYBAITH KbM MOMEHTA
[pasa M OTHOIUEHMS, 2 OCBEH TOBA € HEOOXOAWMO A2 CE H3BEAE AOCTATHYHO HAAEIKANO EKCIIEPTHO
CTAHOBMIIIE, Y€ OLIEHABAHOTO APYXKECTBO € PabOTEILO M OCTaHe TakoBa B 0603pmMo Hbaeie. Texumkara
TIO TO3H METOA C€ PEAAMSHPA YPE3 NPUBEKAAHE HA BCHYKH AKTHBH U TTACHBH B CHOTBETCTBHE C TEKYIIATA
MM Ta3aPHA CTOMHOCT KBM A2TaTa HA OUEHKATA, KATO OT CyMATA HA IIA3aDHO OIEHCHMTe AKTHBH Ce
IIpHCIIaAd CyMaTa Ha I143apHO oOLeHennTe HacHBH. CIIPaBEAAMEBATA CTOHHOCT HA HHBECTHITHATA BbB
@ennke raac OOA KbM Kpas Ha OTIETHHA TEPHOA € OlleHeHa Ha 256 XuA. AB.(2022: 788 xmuA.AB.)
MeToABT € IpHAOIKEH IIPH CACAHHTE [IPHEMAHYS, AOIYCKAHIA OTPAHITYNTEAHH JCAOBHS:

® Ounenxara e Ha 6asa mpeapapuTeseH ToAumren cunancos oraer Ha Qemmke raac OOA KkbM

31.12.2023,

®  Oenmkc raac OOA mpurexasa 99,69% oT xarmrasa Ha ABILEPHO ApYyKecTBO. Maroreena e



T123aPHA OLEHKA Ha ABINEPHOTO APYKECTBO(Ha Ha3a IPeABAPHTEACH TOAUIIEH (DUHAHCOB OTYET
kbM 31.12.2022), KaKTO M IPHTEKABAHOTO KATTHTAACBO yaactae Ha @eruxc raac OOA,

® 3a msBeAaHe Ha I1a3aPHATA CTOMHOCT Ha ABINEPHOTO Apyxectso Ha Qemmkc raac OOA ca
OIEHEHN MHBECTHIMOHHUTE MY AKTHBH, IIPEACTABAABAIIN HEABMIKHMH HMOTH, KOHTO CyMApHO
€4 Ha¥i-3HAYMTCAHATA IaCT OT AKTUBHTE HA ABLIEPHOTO APYKECTBO.

¢ Bsevammsra Ha OLEMBAHOTO ApYXeCTBO ca ODEKT HA HHAMBHAYAAHA OIEHKA, cbobpasHo
METOAOAOIHA 32 OIEHKA Ha (PHHAHCOBU MHCTPYMEHTH;

® 3aABAXKCHHATA Ca IIPHETH 110 TAXHATA GAAAHCOBA CTOHHOCT, KATO Ce MpHeMa, Ye CBHIATE He ce
OTKAOHSBAT 3HAYMTEAHO OT I1a3aPHATA MM CTOMHOCT;

® Ounenrure (ma @enmkc raac OOA, Ha ABINEPHOTO My APYKECTBO H HOPHUTEXABAHNTE OT HEIO
HHBECTHUHOHHU MMOTH), C2 DY BHCOKA CTENIEH HA HEOIPEAEACHOCT, IPEABHA IIPOMEHEHHTE
MAKDOMKOHOMIYECKH YCAOBHMA B CTPAHATA, HOPOACHH OT IIOCAGABAINIOTO BAHAHWE HA
CITHAMMUOAOTHYHATA KPU33a M IIPOTHYAIIMA BOECHEH KOH(AMKT B Vipaiitna 1 HMspaea/Taza,
xouto pedpaekrupar B Esporra u EC, i1 chotBeTHO crienucbukute Ha MOMEHTA H2 OIeHSBAHE,
KOUTO €2 BAAMAHHM U 32 Brarapus, karo crpana uaenxa wa EC

PBKOBOACTBOTO HA ADYWECTBOTO CUHMT3, e IPH CBINECTBYBALIATE OBCTOATEACTBA IPEACTABEHUTE B
OTYeTa 32 (PUHAHCOBOTO CHCTOAHHE OIEHKH HA HHBECTHI[MITE HA APYKECTBOTO B KAIIMTAAd HA APYTH
ADYXCCTBA, €2 BDBIMOXKHO HAN-HAAGKAHH, 3AEKBATHH H AOCTOBEPHHM 32 LEAMTE Ha (DHHAHCOBATA
OTYETHOCT.

23. YCAOBHU AKTUBH, ITACHBHU

Ipes oTuerHus nepHoA He ca IPUSHATH JCAOBHEU AKTHBH M ITACHBHL.

Crlebnu cnopoge

Kpm 31.122024 aApymeciBoro He e cTpama Ho cbaebm CHOpOBe, HAMA BHCAINH CbAEOHM,
AAMPHUCTPATHBHK HAM apOUTP2KHE HMPOH3BOACTBA, KACACIIH 3AALAMKEHHA AWM B3€MAHHA, KOHTO Al
TIOBAMAAT CBIIECTBEHO BBPXY (DHHAHCOBOTO CBCTOSHHE HA ADYKECTBOTO, PECICKTHBHO BBPXY
BXOAMITIUTE MAW H3XOAAIIINTE My IAPHIHH TIOTOIIN

Io aorosop ma ,,PemyGamka xoasmur® AA 3a Haem Ha o(bHC 32 CPOK OT IET TOAHHH e IIPEAOCTaBEHA
0aHKOBA TAPAHIMA OT TPETO AHMNE B LOA3A Ha HaeMOAaTeAs. lapanT mo Gamkopata rapaHIus e
Yuuxpeaur Byabanx AA. Cpoxst Ha BaamAHOCT Ha 6anKOBaTa Tapanmms ¢ 07.08.2023 1

24. CbBUTHWA, HACTBITMAN CAEA AATATA HA ®MTHAHCOBUS OTUET

He ca psnmxmasn xopurupauts ChOHTH HAM 3HAYNTEAHN HEKOPHIHPAINY ChOMTHA MEKAY AATATA HA
TOAHMIIHMA (PMHAHCOB OTYET M AATATA HA OTOPH3HUPAHETO My 33 M3AABAHE, C H3KAIOUEHHE HA CACAHOTO
HEKOPHTHPALIO ChOHTHE:

25. OAOBPEHUME HA MEJKAMHHLIISI ®THAHCOB OTYET K'bM 31 AEKEMBPHU 2024r.

Mexauuuuar ¢prHacoB order kbM 31.12.2024 10A. /BRAFOUHTEAHO cpaBHWTeAHATA MH(OpManua/ e
oaobpen u npuer oT ChBeTa Ha AUPEKTOPHTE ¥ € IIOAIIMCAH OT HETOBO mMe Ha 21 Seyapm 2025 .



YBEAOMAEHHME
ot ,PEITYBAVIKA XOAAVIHTI“ AA
32 4eTBBPTO TpEMeceune Ha 2024 r,

OTHOCHO ®AKTU 11 OBCTOATEACTBA
mo 1o 9A. 12, 2. 1, 7. 1 ot HapeaGa Ne 2 or 9.11.2021 1. 33 IrbpPBOHAIAAHO 7 ITOCAEABAIIO
paskpueane Ha MEGOPMANHA IPH NYGAMIHO IPCAAATAHE HA IEHHY KHIDKA 1 AOITyCKAHe Ha LIEHHH
KHIDKA AO THPTOBHA HA PETYAMPAH I1a3ap

1. TlpomAna Ha AMIATA, yIPAXKHABAIIT KOHTPOA BBPXY APYyXECTBOTO
Kem 31.12.2024 r ocaoran axnuoHepH B PenryGamka Xoaamur AA ca:

YHuBepcaseH eHCHoHeH (hoHA - Bpacie 441 000 6,91%
Oxc Kpmmanun EOOA 1063 775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
TAAM EOOA 489 647 7,68%
Apyru ropuandecku Anma 790 593 12,39%
O610 ropuAnYecKy AUNA 3657 015 57,33%
1Opwit Anreaos Anreaos 889 534 13,94%
3opumna I'eopruesa Craitaosa 452 020 7,09%
Usaiiao Mopaaros 503 000 7,89%
CsetocaaB AHTeAOB 476 000 7,46%
Apyru chuswaeckn Anmna 401 399 6,29%
O6mo (pusnueckn auna 2721953 42,67%
O6mo xanuTas 6 378 968 100,00%

2. OrxprBaHe HA IIPOU3BOACTBO IIO HECBCTOATEAHOCT 32 APYXECTBOTO MAH 32 HETOBO ABLUEPHO
APY?CCTBO M BCHYKH CHIUECTBEHH ETAIIH, CBbP32HH C IPOM3BOACTBOTO. HAMA

3. IlpuaoGuBane, IpeAOCTaBSHE 34 IIOA3BaHE HAH pasNopexAaHe C aKTUBH HA TOAAMA
CTOMHOCT 110 4A. 114,24, 1,1. 1 3TIIILIK Hama

4. Pemcmme 3a CcKkArOUBaHe, OpEKPATABAHE NI pasBaAsHE Ha AOTOBOP 32 CBBMECTHO
IIPEAIIPHATHE, HAMA

5. IlpoMana Ha OAHTOPHTE Ha APYIKECTBOTO H OPUYHHY 32 OPOMAHATA. - HAMA

6. O6pasyBane uan IpeKpaTaBaHe Ha CbACOHO HAHM apOMTPaKHO A€AO, OTHACAINO Ce AO
3aABAKEHUA HAY B3CMAHHUA HA APYIKECTBOTO MAW HETOBO ABINEPHO APYKECTBO, C IIEHA HA MCKA Haii-
MaAko 10 Ha cTO OT COBCTBEHMA KaUNTAA H2 APYIKECTBOTO. HAMA

7. Tlokymka, mpoAakGa MAM YIPEAEH 3a3AOT Ha AJAOBH Y9ACTHA B THPTOBCKHM APYKECTBA OT
€MHTEHTA AU HETOBO ABIIEPHO APYKECTBO.HAMA

8. Apyru obcroareActsa, xowTo APYXKECTBOTO CUHTA, 9€ OHMXa MOTAM A2 OBAAT OT 3HAYCHHE 32
MHBECTUTOPHUTE DM BIEMAHETO HA PEINCHHE A2 NPHAOGHAT, A2 IPOAZAAT HAM A2 IIPOABAMKAT A2
IIPUTEXABAT IYOAMYHO IPEAAATAHY IIEHHH KHIDKA. HAMA
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21.01.2025 1. PrroBoAnTeA: /
rp. Codpusa Ceerann Craiinos /



