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OTUET 3A ITEUAABATA VAU 3ATYBATA 11 APYTHIAA BCEOBXBATEH AOXOA

ITpuaorkenus 2024 2023
XUA.AB XHA.AB

Herna newanba/(3aryba) or omepanuu ¢ (pUHAHCOBH
AKTHBU 5 836 (5106)
ITprxoam OT AMXBH ITO IPEAOCTABEHH 3aCMHU 6 492 368
ITpuxoan oT omepaTUBeH AUSHHT 7 257 238
1585 90
Pasxoam 3a MaTepraAM U BBHIITHU YCAYTH 8 (37 (64)
Pasxoan 3a amoprusammm 15,16 (211) (204)
Pasxoan 3a mepconana 9 ©) 5)
Pasxoam 3a 0be3ricHKa HA B3eMaHUS 10 (39) (103)
Apyru pasxoAu 3a A€HHOCTTZ 11 (15) (20)
Pasxoau 32 AuxBu 12 (32) (41)
(340) (437)
ITeuasba npean AAHBK BBPXY medasbara 1245 (347)
PasxoAn/IpUXOAN BBB BPB3Ka C AAHBK BBPXY AOXOAQ 13 (125) 64
ITeuaab6a 3a roaAnHATA 1120 (283)
Aoxoa/ (3ary6a) Ha akus 14 0.18 (0.04)

Tl'oanmrauaT dpruraarCcoB oTUeT € 0A00pen o1 CbBera Ha AupeKTOpHTE U ¢ moarucas Ha 31 Maprt 2025 r.

i Digitally signed by
Ceerama CTaliHOB g;let“l‘r: Svetlin Slavchev
avchev  Staynov
VismpAaHUTEAEH AHPEKTOP Date: 2025.03.31
Staynov 151348 +0300
Buoaera BacuaeBa
. Digitally signed by
C'I)CTaBI/ITeA Violeta Ivanova Violeta Ivanova Vasileva
H Date: 2025.03.31
Vasileva 15:20:38 +03'00'
C OAMTOPCKU AOKAZ
A p A A Zlatka Digitally signed by
3AaTKa Kanmuakosa d Zlatka Todorova
Kapinkova
Perucrpupan oaurop, per. Homep 0756 Todorova 2025 0331

Kapinkova 16:s1.14 +0300

Ilprsoxxerrara or 140 40 ca HepazaeAHa YACT OT QPHHAHCOBHA OTYET.
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OTUYET 3A PMTHAHCOBOTO CbCTOAHUE

AKTHBM
Herexymu aktusu
HMuBecTUITHOHHY HMOTH

Hemarepmarnn axrusu

HeTeKyLHI/I B3E€MaHUA IT10 IIPEAOCTABCHU KPEAUTH

Texymu akrusu

T'BProBCKH B3eMaHMs

BzemaHus 110 MpeAOCTABEHH KPEAUTH

DrHAHCOBH aKTHUBH, OTYHTAHH 110 CIIPABEAANBA CTOHHOCT
BsemaHus OT HHBECTULIMOHHH TOCPEAHHUIIN

[TapuaHn CpeACTBa U HAPHYHU CKBUBAACHTH

Apyru B3emanwus

OBIIIO AKTUBU

l'oammramar  dumancop order ¢ opobper or Cebera Ha

Aupekropute u e moAnucad Ha 31 Mapr 2025 r.

i Digitally signed
Ceraun Craiinos Svetlin by Svetlin
V3Irb AHITEACH AUPEKTOP Slavchev  slavchev staynov
Date: 2025.03.31
Staynov  1s:14:20 0300

Brnoaera Bacuaesa Digitally signed by

Violeta Ivanova vieleta ivanova vasileva

i Date: 2025.03.31
VaSI IeVa 15:21:07 +03'00'

CbcraBurea

C OAUTOPCKH AOKA2A Zlatka
3aatka Kanmmakosa

Perucrpupan oaurtop, per. Homep 0756

Ilprso>xerrara
¢uHaHcoBuA OoTYET

or 1 Ao 40 ca HepaszseaHa dgacr or

ITpna.

15
16

17

18
19
20
21
22
23

Digitally signed by
Zlatka Todorova
Todorova kapinkova

. Date: 2025.03.31
Ka PN kova 16:51:53 +0300

31aexemBpu 31aexemBpu
2024 2023
XUIA.AB XVIA.AB
354 536

- 1

354 537
4779 5395
5133 5395

- 1

189 68
3129 1268
18 2

24 147

5 3
3365 1489
8 498 7421
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OTUYET 3A PMTHAHCOBOTO CbCTOAHUE

(ITpoabaxeHue)

COBCTBEH KAITUUTAA U ITACHUBU

CoOCTBEH KarmmTaA

OcCHOBEH aKIIMOHEPEH KAITUTAA 6379 6 379
Pesepsu 122 122
Hepasapeaeaena neuanba 1403 283
OBIIIO COBCTBEH KAITMTAA 24 7 904 6784
ITACHUBM
Herexymm 3aabAkeHNA
3aAbAKEHHSA 10 OITEPATUBEH AU3IHT 25 160 340
Or1cpodeH AAHDBYCH ITACHB 26 81 1
241 341
Texymmm 3aABAKEeHNA
Tekyru 3aABAKEHUA IO OIIEPATHBCH AH3HHT 25 202 179
TBpProBecKH 3aAbAKCHHSA 27 - 6
Apyru TeyIiu 3aAbAKCHIA 28 2 5
3aAbAKEHUS 32 AAHBIIA 29 44 5
3aABAKEHHA KbM CBBPAHHI AUIIA 31 105 101
353 296
OBIIIO ITACMBM 594 637
OBIIIO COBCTBEH KAITUTAA 1 ITACIBU 8 498 7421

Tl'oanmrauaT dprurarCcOB oTYeT € 0A00peH o1 CbBera Ha AUpeKTOpHTE U ¢ moarucan Ha 31 Maprt 2025 r.

Cserann CraliHOB Svetlin Digitally signed by
Svetlin Slavchev
VismpAaHUTEAEH AHPEKTOD Slavchev Staynov
Date: 2025.03.31
Staynov 15:14:41 +03'00'
Buoaera Bacuaesa Violeta Digitally signed by
Violeta Ivanova Vasileva
CocraBurea Ivanova Date: 2025.03.31
Vasileva 15:21:35 +03'00'
Digitally signed by
C OAHTOPCKH AOKAAA Zlatka Zlatka Todorova
3aarka Karmmakosa Todorova Kapinkova

Date: 2025.03.31

Perncrpupan oauTop, per. Homep 0756 Kapinkova 1652270300

Ilprsoxxernara or 140 40 ca HepazaeAHa gacT OT pHHAHCOBHA OTYET
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OTUET 3A ITAPUYHUITE ITOTOILIM

2024

IMpua XHA.AB
ITapuyuHu 11oTOIM OT OIIEPATUBHA ACHHOCT
IMapuuny maarmanms/IIOCTBIACHUS OT OLEPALUH € (DUHAHCOBU aKTUBH,
HETHO ypeKAaHE (1 050)
Bob3cranosenu 3aemu 742
IIpeaocraBern 3aemu (164)
[ToAy4eHN AHXBH II0 IIPEAOCTABEHH 3a€MU 371
IMocrbriaenus /IAAIIIAHAS OT KAUEHTH (HETHO) 329
IMAamanus Ha AOCTABYHIIN (116)
ITAammansus Ha IIEPCOHAAA H 33 COLIMAAHO OCHUIYPABAHE 6)
Apyru nocreraenust/ (IIAAIAHAS), HETHO ©)
ITAaren KopIIOpaTHBEH AAHBK (©)
ITaarenu Aamprm ?3)
Herayu napuuny noromy (M3110A3BaHA B)/OT OllepaTUBHA ACHHOCT 91
ITapuyHy HOTOIM OT MHBECTUIIOHHA ACHHOCT
[Mokynka za AMA _
HetHn mapuysm moromu ot / (M3TI0A3BaHM B) WHBECTHUIIMOHHA
AEHHOCT -
ITapuunay moronu oT (pMHAHCOBA ACHHOCT
ITapumau moToNM OT N3MEHEHHUA B KAITUTAAQ -
ITAarmanus 1o orepaTUBeH AUSHHT (218)
ITapuraau moTONM OT ITOAYYCHH 32€MH 8
ITapuraau moTONN IO BB3CTAHOBCHU 32CMU “)
HeTtHu mapuysu noronu ot (puHAHCOBA ACHHOCT (214)
HetHo yBeAmdeHMe Ha IIAPUYHUTE CPEACTBA U HAPUYHUTE
€KBHBAACHTH 147
ITapuanam cpeacTBa I IApUYHH €KBHBAACHTH Ha | AHyapn (123)
ITapuuHu cpeAcTBa M HAPUYHU €eKBUBaAeHTH Ha 31 AekeMBpH 22 24

Tloaumauar punanco order e oA00pen ot CbBera Ha AupexkTopuTe U € moAuucan Ha 31 Mapr 2025 r.

o i Digitally signed .
Cserann CraiiHOB Svetlin by Svetlin Buoaera Bacuaesa Violeta

VI3ITb AHITEACH ANPEKTOP Slavchev SD':;’:";O"Z?S;"‘;V CocraBurea Ivanova
Staynov 1515020300 Vasileva
Digitally signed by
C OAMTOPCKH AOKA2A Zlatka Dlghally saned
3aarka Kanmmuakosa Todorova Kapinkova

. Date: 2025.03.31
Perucrpupan oaurop, per. nomep 0756 Kapinkova 165302 +0300

Ilprsoxxerrara or 140 40 ca HepazAeAHA YaCT OT QPHHAHCOBHA OTYET

2023

XHA.AB

(819)
1913
(7183)
308
301
(111)
©)

M)

(5 597)

a7
a7)

4 880
(205)

4 675

1086
(939)
147

Digitally signed by
Violeta Ivanova Vasileva
Date: 2025.03.31
15:21:58 +03'00"
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OTUET 3AIIPOMEHUNTE B COBCTBEHIA KATIMITAA

ITeuyaaba
OcHoBen Pesep Hepasmnpeae /3ary6a
KAITUTAA A€HA 3a O6m10
ITp B mme4daaba TeKyIna
HA TOAMHA
XHA.AB  XUA.AB XHA.AB XHUA.AB  XHA.AB
Caapo Ha 1 aayapu 2023 roauna 1595 27 32 534 2 188
Ilpomenn B cobcrBennsa kanuraa 3a 2023r.
Ipenacsue Ha neuanba/ (3aryba) OT IPEAXOAHH 534 (534)
IIEPHOAN
Tleuan0a 32 roAHATA (283) (283)
ITpomen cBBp3aHN € HOBA EMHUCHS KAITHTAA 4784 95 4 879
Caapo Ha 31 aexemBpu 2023 rosuna 24 6 379 122 566 (283) 6784
Ilpomenn B cobcTBerna Kanuras 3a 2024 r.
Ileganba 3a roamHATa 1120 1120
Caaao Ha 31 AexemBpu 2024 roanna 24 6 379 122 566 837 7 904

Tl'oanmrauaT dpurarCcoB oTUeT € 0A00pen o1 CbBera Ha AUpeKTOpHTEe U ¢ moamucan Ha 31 Maprt 2025 r.

. i Digitally signed by
Ceerann Craiinos Svetlin Svetlin Slavchev
V3IrbAHUTEAEH AMPEKTOD Slavchev  staynov

Date: 2025.03.31
Staynov 151524 40300

Buoaera Bacuaesa N
Digitally signed by

C”I)CTB.BI/ITCA ViOIeta Ivanova Violeta Ivanova Vasileva

Vasileva  Des s
C OAHTOPCKH AOKAAA Z|atka Digitally signed by
3aaTka Kanmmakosa Todorova i':;f:kzggowva
Perucrpupan oantop, per. Homep 0756 Kapinkova ressacsosoy

Ilprsoxxermara or 140 40 ca HepazaeAHa 9acT OT PpHHAHCOBHA OTYET
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1. TH®OPMAIIMA 3A APYKECTBOTO

“PEITYBAMKA XOAAMHI™ AA e ApyKecTBO, PETrHCTPUPAHO B bbArapus ¢ appec Ha yupaBACHHE
p. Codus mx. 1407, xs.Aosenern, x.k. [Ipomuinaena 3oma ,,Xaaauanuka™, busuaec 1entsp ,,Ilapk
Aette®, ya. ,,Cpebbpra™ Ne 16, EMK: 121676036.

ApyxecrBoro e permncrpupano ¢ Pemrenne Nel/21.11.1996r. mo d.a. Ne13931/1996r. na Codpuiicku
rpaAcku cbA. Kammraast Ha ApyixectBoto e Oua B pasmep Ha 116 284 AB., pasupeaeser Ha 116 284 Gp.
OOMKHOBEHH IIOUMEHHI OE3HAAMYHH AKIIUH C HOMHHAAHA CTOHHOCT 1 AB.

Ha nposeaeroro Ha 28.07.2021 1. O6Imo cpOpaHme Ha aKIIHOHEPUTE € B3E€TO PEIICHHUE 32 YBEAHYABAHE
HA KAIIUTAA2 9IPE3 IIAACHPAHE Ha HOBA E€MHCHA OT OOMKHOBEHHU ITOHMEHHH, OE3HAAHMYHN, CBOOOAHO
IIPEXBBPASEMH AKLIAN C IIPaBO Ha rAac. VISTOTBEH € IPOCIEKT 32 IIbPBUYO IYOAMYHO IIPEAAAraHE Ha
axknun, KouTo e oA00per ot KOH c¢ Pemrerne 741-E ot 07.10.2021 r. CAeA IpHKAFOUHMAATA IPOLIEAYPA
ITO YBEAWYAaBAHE HA KaIlUTaAa, CbrnuAT € Bede 1 594 742 aB., pasupeacacr Ha 1 594 742 6p. obukHOBEHN
ITOMMEHHH OE3HAAMYHH aKIIUHY C IIPABO HA TAAC, C HOMHHAAHA CTOMHOCT 1 AB.

Ha mposeaenoto #a 20.03.2023 r. VssbpHpeAHO OOIIO ChbOpaHHE HA AKIIHOHEPUTE € B3E€TO PEIICHUE 34
yBEAMYABaHE HA KAITUTAAd, IIOCPEACTBOM ITYOAUYHO ITpeAraraHe Ha AO 4 748 226 Op. HOBM OOMKHOBEHU,
ITOMMEHHH, OC3HAAMYHI aKI[UH C IpaBo Ha raac. OAODpEH e IMPOCIIEKT 32 YBEAMYCHIE HA KAITHTAAA C
pemrenne Ha KOH Ne 612-E or 08.06.2023 r. 3ammcanu ca mosu 4 784 226 Op. akumn. Pasmepst Ha
KAaITMTaAd KbM Kpaf Ha OTYETHHSA IIEPHOA ¢ B pasmep Ha 6 378 968 aB., pasmpeaeseH Ha 6 378 968 Op.
OOHKHOBEHH ITOMMECHHI OE3HAAMYHH aKIIUH, C HOMHHAA 1 AB.

ITocaeamara mpomsna 3a ApyxectBoTo e Brmcana na 26.03.2025 r. B THpProBckm perucrsp KbMm
AreHnuATa IO BIIMCBAHUATA OTHOCHO IIPOMAHA B PasMepa Ha 3aIIFCAHNSA KAITUTAA.

CeBerpr Ha aAupekropure Ha 17.12.2024 1. B3ema perrieHne 3a yBeAMYaBaHE Ha Karmrasa ¢ A0 3 189 484
Op HOBM OOHKHOBCHH, ITOHMMCHHI, OC3HAAMYHH aKIMH C IpaBo Ha raac. OAODpeH ¢ IPOCIeKT 3a
yBeamdeHue Ha karutaaa ¢ perrenne #a KOH Ne 41-E or 28.01.2025 r. 3ammcanu ca Hosu 2 991 698 6p.
AKITHH CbC CTOMHOCT 5 983 XMA. AB (eMHCHOHHA CTOMHOCT 2 AB). PasMepbT Ha KallMTaAa KbM AATaTa Ha
M3AABAHE HA TO3U OTYeT € B pasmep Ha 9 370 666 AB., pasupeacacH Ha 9 370 666 Op. OOMKHOBEHH
ITOMMEHHH OC3HAAMYHM aKI[HH, C HOMHHAA 1 AB.

1.1.CobcrBenocr o yripaBaeHHe

Penrybanka Xoaanar AA e IyGAUYHO APYKECTBO ChIAACHO 3aKOHA 332 IMyOAMYHO IIPEAAATaHE HA I[CHHI
KHIKA.

Kenm 31.12.2024 r. akunonepu B Perrybanka xoaamsar AA, CbrAacHO KHHTa Ha aKIIMOHEPHTE, M3AAACHA HA
27.01.2025 r ot Lentpascw aemmosurap AA ca:

AxtimoHepu Bp. akuun % OT Karmmurasa
Oxkc Komrmarm EOOA, 1063 775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
T'aam EOOA 489 647 7,68%
Vuusepcasen rnencuonen ¢oua beaerme 441 000 6,91%
Apyru FOpHANYECKH AUIA IPUTEHKABAIII ITOA 5%0 OT KaltmTaAa 790 593 12,39%
FOpuit Aareaos 889 534 13,94%
WBaiino ﬁopAaHOB 503 000 7,89%
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3opamura CraitHosa 452 020 7,09%
CserocaaB AHIeAOB 476 000 7,46%
Apyru pusmyecku Anra 401 399 6,29%
OO01o KanuTaA 6 378 968 100,00%

PenryOamka Xoaamar AA nma eAHOCTeIIeHHA CHCTeMa Ha yipaBaeHne cbC CbBET HAa AHPEKTOPHUTE.
PBKOBOACTBOTO Ha ApPyX)eCTBOTO, B AuIleTo Ha CbBeTa HA AHPEKTOPUTE CE CBCTOU OT TPHUMA YACHOBE
KAKTO CAEABA:

FOpuit Aareaos Aureaos — mmpeaceaarea Ha CbBeT Ha AUPEKTOPHTE;

Cserocaas FOpnit Arrreaos — uaeHn Ha CbBeT Ha AUPEKTOPUTE HA APYIKECTBOTO;

Ceerann CaaBue CraiinoB — dyaeH Ha CBBET Ha AMPEKTOPUTE U M3ITBAHUTEACH AHPEKTOP Ha
APY#KECTBOTO.
ApyxectBoTo ce mpeactaBasiBa oT CBeranH CTalHOB.

C perrenne Ha OC ot 28.09.2020 1. e n30paH oauTeH KOMUTET Ha APY’KECTBOTO B CHCTAB:

Amnna Vsanosa

Aanmeaa MuxaiiroBa
OAHUTHHAT KOMHUTET ITOATIOMAra paboTaTa Ha ChBeTa HA AUPEKTOPHTE, NMa POAA HA AWIIA HATOBAPCHH C
OOITIO yIIpaBACHME, KOUTO H3BBPIIBAT MOHUTOPUHI H HAA30P HAA BBTPEIIHATA KOHTPOAHA CHCTEMa,
VIPAaBACHHETO HA PUCKA M CUCTEMAaTa Ha (PUHAHCOBO OTYHTAHE HA APYIKECTBOTO.

KoM 31.12.2024 1. mepconanst B ApyxkectBoto e 1 caymurea (2023: 1 cayxumren).

1.2. Ilpeamer HA ACHHOCT
ITpeaMeTsT Ha ACHHOCT Ha APY/KECTBOTO BKAIOYBA IIPHAODHBAHE, VIIPABACHHE, OICHKA U IPOAAKOA Ha
yaacTusa B OBATAPCKH M HUYIKACCTPAHHE APYMKECTBA; IPUAOOMBAHE, OIICHKA H IIPOAAKOA HA IIATCHTH,
OTCTBIIBAHE HA AHIICH3HH 32 H3ITOA3BAHC HA IIATCHTH HA APY/KCCTBA, B KOUTO APYIKECTBOTO y9ACTBA;
puHaHCHpaHE HA APYKECTBA, B KOUTO APYIKECTBOTO y9ACTBA, THPIOBUA B CTPAHATA M UyKOMHA M BCAKA
APyra HezaOpaHeHa OT 3aKOHA ACHHOCT.

1.3.OcooBHI 1TOKa3aTeAH HA CTOITAHCKATA CPEAA

OCHOBHHTEC IIOKA3aTEAH HA CTOIIAHCKATA CPCA2, KOHMTO OKasBaT BAMAHHC BBPXy ACHHOCTTA Ha
ApPyxkecTBOTO 32 2024 -2022 1. ca mpeACTaBeHH B TAOAHIIATA TIO-AOAY:

2024 2023 2022
ITokasarea
BBIT B MaH. AeBa 202 861 183 743 165 384
Peanen pacrex na BBI1 1,7% 1,8% 3,4%
I/IHCbAauH;{ B Kpas HAa TOAMHATA 2.2% 9,5% 16,9%

usmounux: bHbB
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2. U3IBAEHUE 3A ChOTBETCTBUE C MC®O0 U ITPUAATAHE HA ITPUHIIVIIA HA
AEVICTBAIIIO ITPEAITPUATUE

2.1. H3aBaenne 3a ceorBercreue ¢ MCPO, npuern or EC

DunancosuaT order Ha ApyKecTBOTO ¢ chcraeH B chorBercrre ¢ MCPO cueToBOIHMTE CTaHIAPTH,
paspaborenu u nyoauxysaHu ot CbBera IO MEKAYHAPOAHN cueTOBOAHU craHAapta (CMCC) 1 npuern
or Espomneiickusa cpro3 (MCPO, npumern or EC). Ilo cmucbaa ma maparpad 1, Touxka 8 or
AoIrbAHITEAHHTE PA3IOPeAOH Ha 3aKOHA 32 CYCTOBOACTBOTO, IPUAOKHM B DBbArapws, TepMUHBT
»MC®PO, mpuetn ot EC* mpeacraBasBar Mexayrapoanute cueropoanu craHaapta (MCC), mpuern B
cvorsercrBue ¢ Peraament (EO) 1606/2002 ua Esponeiickus mapaamvent u na CoBera.

P”I)KOBOACTBOTO HOCH OTTOBOPHOCT 32 CHbCTAaBAHETO M AOCTOBEPHOTO IIPEACTABAHE HA I/IHq)OpMaL[I/IﬂTa B
HACTOAILITHA CpI/IHaHCOB OTYET.

2.2 Ilprsarane npaHIIATIA 32 ACHCTBAIIO IPEATIPHATHE

PUHAHCOBUAT OTYET € ChCTABEH IIpH CIIa3BaHC Ha ITPHMHIIAIIA HaA ACfICTBaLL[O TIPCAIIPUATHC M KATO Ca
B3C€TH IIPCABUA BB3MOKHHUTC e(bCKTI/I OT IIPOABANKABAIIIOTO B”bSACIZCTBHC Ha BOCHHUTC ACfICTBI/IH B
prafIHa, KaKTO M BBIIPOCUTC CBbP3aHU C KAIMATA.

Kongpaurmrom meamody Pycus u ¥Yxpaiina

Koudankrer mexAy Pycns n Vipaiina okasa 3HAYHTEAHO BB3ACHCTBHE BBPXY CBCTOBHATA MKOHOMHKA
10 PA3AMYHU HAYWMHH, CBBP3AHU TAABHO C LICHUTE HA CHEpruilHuTe pecypcu. [IpoMeHAMBUTE IICHH H
HHMAANUATA B CBETOBHATA HKOHOMUKA BEPOATHO IIIE FIMAT IIIMPOKOOOXBATHO BB3ACHCTBUE BBPXY IIAAATA
HMKOHOMUKA, CBBP3AHO C OHM3HEC MOAEAQ, BEPUIATA 34 AOCTABKHU, IIPABHHUTE M AOTOBOPHUTE BBIIPOCH,
CAYKHTEAHTE, ITOTpeOHTEANTE M ODOPOTHUS KAIIMTAA Ha pasAnmdHu OusHecu. IIpes orderHus meproa
mocAeAnITe Ha KOH(ANKTA MEeKAY Pycus i VKpaiiHa He ca ce OTPa3HAH CBIECTBEHO HA ACHHOCTTA Ha
Penrybanka xoaamar AA, APyKecTBOTO HAMA €KCIO3HUINN B 3ACETHATUTE OT CAHKIHHUTE ABP/KABH.

Kongpaurnrom meamdy Hspaen u Xarac

Ilpes oruerHusa IepuoA HOCAeAmImTe Ha KOH(MAHMKIa Mexay Mspaea m Xamac He ca ce OTpasuAd
CBINIECTBCHO Ha AcHHOCTTa Ha Pemybamka xoaamar AA. ApPyKeCTBOTO HAMA CKCIIOSHIINK KbM
KOHTPAI€HTH OT 3aCErHATHTE OT KOH(PAMKIA PErHOHHM M HE H3IIOA3BA PHUCKOBHUTE TPAHCIIOPTHH
KOPHAOPH.

Bwoeupo passunme

OcHoBHATA CTpaTermyecka IeA Ha APYKECTBOTO € A2 YCTAHOBHU VCIICIIICH MOACA Ha HHBCCTHPAHC Ha
COOCTBEHUSA CU KAIIUTAA, IIPH YMEPEHH HUBA HA PUCK U DAAaHCHPAHA AOXOAHOCT.

Karo raaBua dpunancosa 1ea, ApyxecTBoTO Irie 3aAara Ha e(peKTHBHOCT, IPe3 HAPACTBAHE HA AKTUBUTE U
COOCTBEHUSA KAIIUTAA, KATO PE3YATAT OT PEAAU3HPAHETO HA TPACH M HAPACTBAIL IIOAOKUTEACH (DHHAHCOB
pesyarar. C IIOAYYEHOTO AOBEpHE OT HHBECTUTOPHIE IPU EMHUCHATA OT KAIIMTAAAd H OBACIIHTE
HMHBECTHIIMOHHN HamepeHus, PbkoBoAcTctBoTo Ha Pemybamka xoaamHr AA IIPOABAKH Ad IIOAAra
VCHAHA 32 PEAAN3ANIAA Ha MHBECTUITHOHHHUTE CH HAMEPEHHA ChC 3aA0BOAUTEAHA AOXOAHOCT.
IToayuennre cpeactsa ot emucuAra akimu 1pes 2023 r ca M3IOA3BAHH H3LAAO B PAMKHTE Ha IIPEAMETA
Ha aerinoct Ha PenyOamka xoaauur AA. Punancupanu ca APy»KeCTBa B KOHTO YYACTBA C IIEA AOXOA OT
AMXBH U ITOCAEABAINA IIPOARKOA HA IIPUTEKABAHHUTE aKIIMU U ASAOBE, CACA IIOBHUIIIABAHE HA CTOMHOCTTA
ma xommanumre. IlpeaocraBeHoTo (pHHAHCHpaHE € C HHBECTULIHMOHHA IieA. llperaeanr Ha
HMHBECTHITHOHHUTE HAMEPEHHA Ha (DHHAHCUPAHUTE APY/KECTBA OT CTPaHA HAa PBHKOBOACTBOTO € IIOKA32A,
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9e IIPU YCIELIHOTO MM PEAAU3HpPAHE CTOHHOCTTA HA AKIHHUTE M ASAOBETEC OT KAIIMTAAQ HA PA3AMYHI
KOMIIAHUH C€ IOBHIIY U PEAAM3AINATA Ha CHIIHTE O AOBEAA AO ITOBUIIIABAHE HA (DHHAHCOBU IIPHXOAN
3a Perrybamka Xoaauar AA,

Ilo orHOIIeHHE HA YYACTHETHETO CH HA KAIMTAAOBHTEe Iasapu PemyOamka xoaamar AA mpearpure
ACHCTBHA II0 YBEAHYABAHE HA MHBECTUIINUTE BBB (DUHAHCOBU aKTHUBH, KOHTO ca AucrsaHu Ha b®b. B
PE3YATAT TOCTHUTHATOTO CBTPYAHHYECTBO C HHBECTHITHOHEH ITOCpeAHHK U 3a 2024 ca peasmsupaHu
IIPOARKOH HA (DHHAHCOBH AKTHBU U PE3YATATHT OT CACAKHTE € IIOAOKHUTEAEH. PBKOBOACTBOTO OTYMTA
IIOAOKHTEAHHUTE TEHACHIIMH K Bb3HAMEpsABA Aa pasimupu noprdeidiaa oOT OOpPCOBO THPIyBaHH
(PUHAHCOBH AKTHUBH.

C pemrenne Ha CA or 17.12.2024 r e npuero pellieHne 3a yBeAndaBaHe Ha Karmtaaa ¢ A0 3 189 484 6p
HOBH OOHKHOBCHH, IIONMCHHM, OC3HAAUYHH aKIUH C IpaBo Ha raac. OAODOpeH e IPOCIeKT 32
yBeAmdenue Ha Karnrasa ¢ perrenne Ha KOH Ne 41-E or 28.01.2025 r. 3armmcanu ca mosu 2 991 698 6p.
aKITHH ChC CTOIHOCT 5 983 xmA. AB (emucmonHa croifHOCT 2 AB). CpeAcTaBaTa OT HOBATA EMUCHS AKITHH
OoT Kamurtana Ha ApyKecTBOTO, omosecteHa B T.1, Ime ObAaT M3Pa3XOABAHH H3IAAO B PAMKUTE Ha
IIpeAMETa Ha ACHHOCT — ThPIoBHUsA € (DHHAHCOBH HHCTPYMEHTH.

3a mocruraHe Ha OOIIUTE LIEAH K C OLACA HAPACTBAHE CTOHHOCTTA HA AKIIMOHEPHHUS KAITHTAA,
ApyKecTBOTO aKTHBHO IIe Ce CTPEMH Ad ITOAABPKa DaraHCHpaH HMOPT(MEHA, C ACHO OIPEACACH I'bBKAB
HMHBECTHIIHOHEH XOPH30HT, B 3aBHCHMOCT OT XapakrTepa M Crelu@UKaTa Ha BCEKH OT BKAIOYCHHTE
(pUHAHCOBH HHCTPYMEHTH U APYTH AKTHBH.

[1py mocaeABaIIO BKAIOUBAHE HA HHBECTHIIMOHHHUTE IMOTH B ITOpTdeiira Ha APyKeCTBOTO, KATO PEAACH
AKTHB, CTPEMEXKDT IIIe ObAC IIEPHOABT HA 3AABPIKAHETO UM H IIOCACABAIIIATA PEAAHBALINA Ad OBAE HE I10-
ABABI OT 5 TOAHM.

ChIIeCcTBEHO 3HAYEHHE 32 IIOCTUIAHE HA JKEAAHHTE OYAKBAHM PE3YATATH IIle MMa HACOYBAHETO Ha
MHBECTHIIMH KbM HKOHOMUYECKH CEKTOPH M APYKECTBA, IIPH KOHMTO HMa 3HAYUTEACH ITOTCHIIHAA 32
YCTOMYHB PaCcTeX M Pa3BUTHE HA HACTOAINM KW HOBU Iasapu. OCHOBHHTE CEKTOPH, B KOHTO PermyOAnka
XOAAHHT AA Bb3HAMEPSABA A2 HACOYH HMHBECTHIIHHTE CH HE Ca CTPOTO OIIPEACACHH, HO LIEACBH TAKHBA Ca:
HeOGAHKOBHA (DHHAHCOB CEKTOP, CEKTOP €HEPIETHKA, CEKTOP HEABHKHIME HIMOTH.

KbM Aarata Ha M3roTBAHE HA HACTOAIIUA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPELIEHKA Ha
crrocobHOCTTa Ha APYKECTBOTO Ad IIPOABAKI CBOATA ACHHOCT KATO ACHCTBAIIIO IPEATIPHATHE Ha Ha3a Ha
HaArgHATA HHQOPMAIHA 32 IPEABHAUMOTO ObAerie. CAeA H3BBPIIEHHA aHAAU3 HA ACHHOCTTA Ha
ApyKecTBOTO IIPEICHKATA Ha PBKOBOACTBOTO €, 9e APY/KECTBOTO MM AOCTATHYHO AKTHBU U (DHHAHCOBH
pecypeH, 3a Aa IPOABAKH OIICPATHBHATA CH ACHHOCT B OAHM3KO OBACIINE M IPOABAXKABA Ad IIPHAATA
IIPUHITNIA 32 ACHCTBAIIO IIPEALIPHUATHE IPU U3TOTBAHETO HA ITOAUIIHHA (DUHAHCOB OTYET.

3. HOBHU MAH ISBMEHEHI CTAHAAPTH 1 PA3ACHEHUA

3.1. HoBu craHAapTH, H3MEHEHHA H PA3ACHEHHA HA CHINECTBYBAIIH CTAHAAPTH KbM 1
a”Hyapu 2024 r.

ApyKecTBOTO ¢ IIPHEAO CACAHUTE HOBH CTAHAAPTH, H3MeHeHHA 1 passacHennst kbpM MCPO, nspaseHn or
CpBera 110 MEKAYHAPOAHH CYETOBOAHH CTAaHAAPTH 1 0A0Openu or EC, xouTo ca ymecTHH 1 B CHAQ 32
dpuHanCcOBUTE OTYETH Ha APYKECTBOTO 32 TOAMUIIHUA IEPHOA, 3anousar Ha 1 aayapu 2024 r., HO HAMAT
3HAYUTEAHO BAHAHUE BBPXY (PUHAHCOBHUTE PE3YATATH HAU IIO3UIIUNU HA APyKeCTBOTO:

- Msmenennsa B MCC 1 Ilpeacrapane na cpunancoBu ordern: Kaacuduxarusa Ha ITacHBUTE KaTO
TEKYIIU U HETEKYIH, B cuaa ot 1 auyapu 2024 r., upuern ot EC;

- HMsmenenus 8 MCC 1 Ilpeacraane ma cdunancosu ordern: Herexyru nmacusu, oOBbp3anu ¢
dunaHCOBU nOKa3aTean, B cuaa ot 1 suyapu 2024 r., upueru or EC
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Nsmenenns B MCOO 16 Ausunr: 3aAbAKEHHE 110 AHSHHI IPU IPOAQxKOa U OOpATEeH AUSHHTL B
cuAa He mo-pano ot 1 aayapn 2024 r., mpuern ot EC;

Wsmenenna 8 MCC 7 Oruer 3a mapumaaute notonn 1 MCPO 7 OuHaHCOBH HMHCTPYMEHTH:
OmnosecraBanusa: Cropasymenuns 3a (pUHAHCHpaHE HA AOCTABYMIM, B cuAa oT 1 aryapu 2024 r.,
mupueru ot EC.

3.2. CTaHAapTI/I, HU3MEHCHUA U PA3ACHCHNA, KOUTO BCE OIIE HE CAa BA€3AH B CHAA U HE
C€ IIpuAarar OT II0-paHHa AAaTa OT APy)KeCTBOTO

KbMm aatara Ha 0A0OpeHMe Ha Te3n (DHHAHCOBH OTYETH Ca MU3AAACHH HAKON HOBH CTAHAAPTH, H3MECHCHHUSA
U Pa3fACHEHHS Ha CBHIINECTBYBAIIIUTEC CTAHAAPTH, HO HE Ca BAG3AH B cHAa MAM He ca npuera ot EC 3a
¢uHaHCOBaTa roAnHa, 3amousara Ha 1 aHyapu 2024 1., m He ca OHANM IPHAOKEHH IIO-PaHO OT
ApyxecrBoro. He ce owakBa Te Aa HMMAT CBIIECTBEHO BAHMAHHE BBPXY (DHUHAHCOBHTE OTYETH HA
ApyxectBOTO. PBKOBOACTBOTO OdYaKBa BCHYKHA CTAHAAPTH M W3MCHEHUS Ad ODAAT IIPHUETH B
CYETOBOAHATA ITOAUTHKA Ha APYMKECTBOTO IIPe3 I'bPBUSA IIEPHOA, 3AIIOUBAIL CACA AATATA HA BAU3AHETO
M B cuAa. VIHGOpMAIIHA 32 Te3U CTAHAAPTH 1 U3MEHECHHUSA € IIPEACTABEHA IIO-AOAY:

HM3menennsa Ha KaaCH(PUKALUATA U OILEHKATA HA (PUHAHCOBUTE MHCTPYMEHTH (M3MEHEHU:A Ha
MC®O 9 u MCPO 7), B cuaa or 1 anyapu 2026 r., Bce ome Herrpueru ot EC

N3amenenusra ca:

OrrrcBane HA (DHHAHCOB ITACHB, YPEACH UPE3 CACKTPOHEH TpaHcgep. Vamenenusnra B
nacoknte 3a npuaarage Ha MCPO 9 mosBoAfBaT HA HPEALIPHATHETO AA CUHTA, Y€ (DUHAHCOB
macuB (MAM 9acT OT HEro), KOWTO Ine ObAE YPEACH C IMAPHYHH CPEACTBA UPE3 CHCTEMA 34
EAEKTPOHHU IIAAINAHHA, € IIOTACCH IIPEAN AATaTa Ha YPEKAAHE, AKO €A U3IIBAHEHU OIIPEACACHHU
kputepun. [Ipeanpusaruero, koeto msbepe Aa IPUACKHI OIITUATA 32 OTIIHCBAHE, IIIC TPAOBA AQ A
IIPUAOKH KbM BCHYKH PAa3IIAAIIAHNA, U3BBPIIEHI YPE3 €AHA M ChIIa EACKTPOHHA IIAATEHKHA
cHcreMa.

Kaacngprurariia Ha QpHHAHCOBH aKTHBH

Avzos0pru yenosus, Koumo ca 6 Coomsenmimsue ¢ O0CHOBHO cHODAZYMENUE 3a  NPedocmasane Ha  3aeM.
Msmenenusra B Hacokute 32 npusarane Ha MCPO 9 aaBat HACOKH 3a TOBA KaK IIPEATIPUATHETO
MOKE AQ IIPELICHH AAAH AOTOBOPHHTE ITAPHYHHU IIOTOIM HA (PUHAHCOB AKTUB CHOTBETCTBAT Ha
OCHOBHO CIIOPa3yMEHHE 32 IIPEAOCTABAHE HA 3aeM. 32 Ad HAIOCTPHPAT IIPOMEHHUTE B HACOKHTE 32
IIpUAATaHe, M3MEHECHHUATA AOOABAT LPHMEPU 32 (PUHAHCOBU AKTHUBH, KOHTO HMAT HMAHM HAMAT
AOI'OBOPHHM IIAPUYHH IIOTOLM, KOMTO €4 EAMHCTBEHO IIAAIIAHUA HA TAQBHHUIIA M AHXBA BBPXY
HEHU3IIAATECHATA IAABHHIIA.

Axmusu ¢ wHepespecru  xapaxmepucmuxy. VIsmeHEHHATA ITOAOOPABAT OIIMCAHHETO HA TEPMHHA
"meperpecen”. CBraacHO M3MEHEHUATA, (DUHAHCOB AKTHB MMA XAPAKTCPUCTHUKH HA HEPEIPECeH
AKTHB, aKO KPalHOTO IIPaBO HA IIPEALIPHATHETO AA IIOAYIH UAPHYHUA IIOTOLU € AOIOBOPHO
OIPAHHYEHO AO IHAPHYHUTE IIOTOIH, [EHEPHPAHHU OT OIIPEACAECHHU AKTHBU.

Avzosgpro  cevpsanu uncmpymenmu. YIsmeneHuATa pasACHABAT XAPAKTEPUCTHKUTE HA AOIOBOPHO
CBBP3aHUTE HHCTPYMEHTH, KOUTO I'M OTAHMYABAT OT APYIM CAEAKH. VI3ameHenmATa ChINO Taka
OTOEAA3BAT, Y€ HE BCHYKH CAEGAKH C MHOXECTBO ADBATOBHM HHCTPYMEHTH OTTOBAPAT Ha
KPHTEPUUTE 32 CAEAKH C MHOKECTBO AOTOBOPHO CBBP3aHM HMHCTPYMEHTH M AaBar npumep. B
AOITbAHEHUE, H3MEHEHUATA U3ACHABAT, Y€ II030BABAHETO HA MHCTPYMEHTUTE B OCHOBHATA IPyIIa
MOKE A2 BKAIOYBA (DMHAHCOBH HHCTPYMEHTH, KOHTO HE Ca B OOXBara Ha H3MCKBAHHUATA 3a
KaacuuKanys.

OrnoBecraBaHusa

HMusecrmuynu 6 xanumanosu uncmpymenmu, onpedesenu no cupasedsusa cmolinocm npes opye ceobxsanien
doxod. auckBanusita Ha MCDPO 7 ce U3MEHAT IO OTHOIIEHUE HA OMOBECTABAHUATA, KOUTO
IIPEATIPUATHETO IIPEAOCTaBSl IIO OTHOIIEHHE Ha Te3H wuHBecTHIMH. llo-cmenmasno, or
IIPEATIPUATHETO II[E€ CE M3HUCKBA AQ OIIOBECTH IIedaAbaTa HMAM 3arybarTa IIO CIIPABEAAHBA
CTOMHOCT, IIPEACTABEHA B APYI BCEOOXBATEH AOXOA IIPE3 IIEPUOAA, KATO IIOKAXKE OTACAHO
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rregaAbara HAH 3ary0aTa IO CIPaBEAAHBA CTOHHOCT, KOATO CE OTHACH AO MHBECTULINN, OTIIHCAHI
IIpe3 IIEpHOAd, M IedardaTa MAH 3ary0aTa IO CIIPABEAAHBA CTOMHOCT, KOATO CE OTHACH AO
HMHBECTHIIHH, ABPKAHH B Kpas Ha IIEPHOAQ.

- Aoeosopruu yenosus, xoumo Guxa Mocau Oa HPOMEHAN 6PEMEO UAU CYMAama Ha 002060pHUME NapUUt
nomoyy. VI3MeHEHIATA U3NUCKBAT OIIOBECTABAHE HA AOTOBOPHH YCAOBHS, KOHTO OHXd MOTAH Ad
IIPOMEHAT BPEMETO HMAHM CyMaTa Ha AOTOBOPHUTE IIAPUYHHU IIOTOLM IIPH HACTBIBAHE (HAU
HEHACTDIIBAHE) HA YCAOBHO CBOHTHE, KOETO HE € IIPAKO CBBP3aHO C IIPOMEHU B OCHOBHHTE
KPEAUTHH PHCKOBE H PasXOAH. VI3HCKBaHMATA Ce IpUAArar 3a BCEKH KAaC (PHHAHCOB 4KTUB,
OLICHABAH 110 AMOPTH3UPAHA CTOHMHOCT HAH IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATCH
AOXOA, KAKTO M 32 BCEKH KAAC (PUHAHCOB ITACHB, OLICHABAH 110 AMOPTH3HUPAHA CTOHHOCT.

MC®O 18 IlpeacTapsaHe U OIIOBECTABaHE BbB (DHHAHCOBHUTE OTYETH, B cHAa ot 1 aryapu 2027 r.,
Bce orre Henpuer or EC

MC®O 18 uma 32 1rea A2 TOAOOPH HAYHHA, IO KOHTO IIPEAIIPHATHATA OIIOBECTABAT CBOUTE (DHHAHCOBH
OTYETH, C AKLEHT BbPXy HH(MOpMALUATA 32 (PUHAHCOBUTE PE3YATATH B OTYETA 3a Ie9arbaTa HAM
saryoara. MCPO 18 e mpuapyxer or orpanmyeHn msmeHerus Ha msucksanusata B MCC 7 Oruer 3a
mapuganre motonn. MCPO 18 Bausa B cuaa or 1 suyapu 2027 r. Ha aApyxectBara ce paspermaBa Aa
mnpusarat MCPO 18 mpean tasu aara. MCPO 18 zamens MCC 1 IlpeacraBsae Ha PUHAHCOBU OTYETH.
Msuckpanuara 8 MCC 1, kouro He ca npomenenu, ca npexsbpAeHr kbM MCPO 18 u Apyru cramaapTi.
MC®O 18 e 3acerse BCHYKH IIPEAIPHATHA BBB Beudku orpacAn. Bompexun ve MCPO 18 mama Aa
3ACETHE HAYHHA, ITO KOMTO APYKECTBATA OICHABAT (PUHAHCOBUTE PE3YATATH, TOH IT€ 3ACETHE HAYMHA, ITO
KOMTO ApY/KECTBaTa IPEACTaBAT u onosectaBar purancoBute pesyatarn. MCPO 18 mma 3a 1mea aa
ITOAODPH (DHHAHCOBOTO OTYUTAHE IPE3:

*  M3HCKBaHE 32 AOITBAHHTCAHH AC(HHUPAHH MEKAHMHHH CYMH B OTYETA 32 IeYaAbaTa HAM
sarybara. AobGaBsHeTO Ha AePUHUPAHN MEKAMHHH CyMH B OTYETa 3a IIe4aAdaTa MAHM 3arydara
VACCHSBA CpPaBHABAHECTO HA (DUHAHCOBUTC PE3YATATH Ha IPECAIPUATHATA U OCHUIYPABA
ITOCACAOBATEAHA OTIPABHA TOYKA 32 AHAAN3 OT CTPAHA HA MHBECTHTOPHUTE.

* M3HCKBaHE 33 OIOBECTABAHE HA OIPEACACHH OT PBKOBOACTBOTO IIOKA3aTEAH 32 €(DEKTHBHOCT.
M31CKBAaHETO APY/KECTBATA AA OIIOBECTABAT MHQOPMAINA 3d OIMPEACACHUTE OT PBKOBOACTBOTO
ITOKA3aTEAN 32 ¢(PEKTHBHOCT ITOBUIIABA AMCITUIIANHATA IIPH H3IIOA3BAHETO MM U IIPO3PAYHOCTTA
IIPH U3YHCAABAHETO HM.

* AODaBsfHE Ha HOBM IPHHIIMIIN 32 IPYIHPAHE (arperupaHe U Ae3arpernpaHe) Ha HHEAOPMAIIHATA.
OmnpeAeASHETO HA H3HCKBAHHA 32 TOBA AAAM HMH(MOpManuAra TpaoBa Aa ObAe B OCHOBHHUTE
(pUHAHCOBH OTYETH MAH B IOACHHTCAHHTE IIPHAOMKCHHA M IIPEAOCTABAHCTO HA IPUHITHIIN 32
HEOOXOAMMOTO HHBO Ha ITOAPOOHOCT ITOAOOPsBA €(DEKTHBHOTO IIPEAaBaHe HA HH(OPMAIIHATA.

K®M AaTata Ha 0AOOpeHUe Ha Te3u (DHMHAHCOBU OTYCTH C4 U3AAACHIU HAKOU HOBH CTAHAAPTH, H3MCHCHIUS
U PasACHEHMA HA CBHIIECTBYBAIIUTE CTAHAAPTH, HO HE Ca BACSAH B cuAa mAM He ca npuera oT EC 3a
duHaHCOBaTA TOAMHA, 3amouBara Ha 1 Auyapm 2024 1., m He ca OHAH IPHAOKEHH IIO-PAHO OT
ApyxectBoTo. He ce ouaxBa Te Aa MMAT CBIECTBCHO BAMAHME BBPXy (DHHAHCOBUTE OTYCTH HA
ApyxectBoTO. PBKOBOACTBOTO O4YaKBA BCHYKH CTAHAAPTH UM M3MCHCHHSA Ad OBAAT IIPHETH B
CYCTOBOAHATA IOAWTHKA Ha APYKECTBOTO IIpE3 IIbPBUSA IICPHUOA, 3AIOYBAIN CACA AATATA HA BAH3AHCTO
M B cuAa. [10-A0Ay € AGACH CIIHCEK C IIPOMCHUTE B CTAHAAPTHTC!

- UMsmemenmas B MCC 21 Edexkrz or mpomennre B oOMeHHHTE KypcoBe: Ammca Ha
KOHBEpTHpPYeMOcCT, B cuaa ot 1 anyapu 2025 r., Bce ome e ca npueru ot EC;

- TD'oamrram moaoOpenus, B cuaa or 1 auayapu 2026 r., ee omne nenpueru ot EC;

- MCO®O 19 Apmepuu npeaupusarua 6e3 nyoanmdna orderHoct: OnoBecTsaBaHusA, B cuaa OT 1
auayapu 2027 r., Bce orme Henpuer ot EC.
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4. CBINIECTBEHA MH®OPMAIINA 3A CHETOBOAHATA ITOAMUTUKA

4.1.O61m moso>xeHuA

Haii-spauumumre CUYCTOBOAHH ITOAHUTHKH, HpI/IAaI‘aHI/I HpI/I HN3TOTBAHETO HaA TO3H CpI/IHaHCOB OT4YCT, Ca
IIPCACTABCHH IIO-AOAY.

DOUHAHCOBUAT OTYET € M3TOTBEH Ha 0a3a IIpUHOMAIIA HA HAYUCAABAHE U B CBOTBETCTBHC C IIPUHIINIIA HA
HUCTOpHYCCKATA II€HA C U3KAIOYCHHUC HA CAYIaNTE HA IIPEACTABAHC HA CbI/IHaHCOBI/ITC HUHCTPYMEHTH, KOUTO
OT4YHTa 110 CIIPABCAAMIBA croriHoct. basure 3a OIICHABAHC Ca OITMCaHN HO—HOApO6HO B CUCTOBOAHATA
ITIOAHUTHKA IIO-AOAY.

PuHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH ACBA, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha ApPyKeCTBOTO.
Beudku cymu ca IpeACTaBEHH B XHAAAU A€Ba (XHA. AB.) (BKAIOYHTEAHO CPaBHUTEAHATA HH(OPMALIUA 32
2023 r.), OCBEH aKO HE € IT0COYECHO APYTO.

CAGABQ Aa CcE OT6€A€>KI/I, Y€ IIpA HU3TOTBAHETO Ha IIPEACTABCHHUSA CpI/IHaHCOB OTYCT Ca H3IIOA3BAHH
CYCTOBOAHHN OLICHKHU M AOITyCKaHMA. B”I)HpeKI/I 9e TE ca 6213I/IpaHI/I Ha I/IH(ZpOpMaLII/Iﬂ, IIpEAOCTaBCHA Ha
PPKOBOACTBOTO KBM AaraTa Ha H3TOTBAHC Ha q)I/IHaHCOBI/IH OTHYCT, PCAAHHTC PE3YATATH MOraT Aa C¢
pasAnvIaBaT OT HAIIPABEHUTE OLICHKU U AOITyCKaHMA.

4.2. IlpeacraBaHe HA (pHHAHCOBHA OTIET

@unaancosuar order e npeacrased B cborBercrBue ¢ MCC 1 | IIpeacraBsane Ha (ODMHAHCOBU OTYETH .
9

Apy)ecTBOTO IIpeACTaBst OTdeTa 32 IedanbaTa HMAM 3arydaTa M APYTHs BCCOOXBATEH AOXOA B CAMHCH

OTdYeT.

B oruera 3a (DHHAHCOBOTO CHCTOSHUE CE IIPEACTABAT ABA CPABHUTEAHHU IICPHOAA, KOTaTO APyKeCTBOTO
IIPHUAAra CYETOBOAHA TIOAUTHKA PETPOCIEKTHUBHO, IPEU3YUCAABA PETPOCHEKTUBHO ITO3HITUH BLB
pHUHAHCOBUA OTYET HAM IPEKAACH(HUINPA IOZULUN BbB (PUHAHCOBHA OTYET M TOBA MMa CHIIECTBEH
edexr BBpXy mHPOPMAIHATA B OTYeTa 3a (PUHAHCOBOTO CBHCTOAHHE KbM HAYAAOTO Ha IIPEAXOAHUSA
IIEPHOA.

KoraTto ¢ HeOOXOANMO, CPaBHHTEAHHTE AAHHHE C€ PEKAACH(PUITIPAT, 32 Ad CE IIOCTHTHE CHIIOCTABIMOCT
CpAMO ITPOMEHH B IIPEACTABAHETO B TEKYIIATA TOAMHA.

4.3. Bpapocu cBBP3aHH C KAHMATA

B aefinocrra cu PenyOamka Xoaamer AA ce crpeMu Aa TeHepHUpa ABATOCPOYHA CTOHHOCT dUpe3
HACHPYABAHC OTTOBOPHO (PUHAHCOBO IIOBEACHHE U IIPAKTHKH, AKTHBHO OTYMTAHKK OOIIECTBEHOTO
BB3ACHCTBHC HA CBOMUTE OM3HEC OIEPAIINN M HHTCPECHUTE M OYAKBAHNATA HA 3AHHTCPECOBAHUTE CTPAHII,
KaKTO KAMEHTH, TaKa ¥ HHBECTHTOPH.

Peny6anka Xoaauar AA e HAsICHO € Bb3ACHCTBHETO HA CBOMTE ACHHOCTH H OTTOBOPHOCTH KbM KAHMCHTH,
PEIyAQTOPH, aKIIMOHEPH, CAYKHTEAN, OU3HEC HAPTHHOPH M OOIIHOCTH, KATO KOMIIHAHATA pabOTH U ce
PBKOBOAH OT IIPHHIIUIIH, CBBP3aHU C YCTONYHUBOCTTA KATO:

e Bucokum craHaapTH BBB BPb3KAa CLC CIIA3BAHETO HA 3aKOHOBH, €TUYHH, HKOHOMHYECKH
IIPUHITUIIY;

e OmpepeasiHE Ha COLHMAAHH U €KOAOrMYHM mepcuekrusu. PenyOamka Xoaamar AA e
AHTUKIPAHO C OAAAHCHPAHETO HA HKOHOMUYECKHA VCIIEX C EKOAOIMYHA M COILIMAAHA
OTTOBOPHOCT;

e [lpu B3eMaHe HA PEILICHME 32 MHBECTUIMM B AKIHH H/HAM ASAOBE HA APYKECTBA, CBIAACHO
IIpEAMETa Ha AEHHOCT, PBKOBOCTBOTO € B3EAO PEIIEHHE AQ CE IPUADPKA KbM HHBECTHIIMH B
KOMIIAHHH 32 KOUTO BBIIPOCHTE CBbP3AHH C KAUMATa Ca IIPUOPHUTET;

e HenpexbcHara pabora 3a IOAABP/KAHE HA BHCOKH E€KOAOIMYHH CTAHAAPTU BBB BCUYKH CBOU
ocducu. baaropapenue Ha Bucokata creneH Ha Aurmrasmsarma PenyOamka Xoaamsar AA e B
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MaKCHMaAHa CTCIICH paper free xommanms. Beaxaxsm AOKYMCHTH CC€ Cb3AaBaAT M CbXpaHABAT €
HUHTEPHET IIPOCTPAHCTBO M HE C€ IIPUHTHPAT. 3HaunTeAHa 9acr oOT Iponec Ha pasMAHA Ha
AOKYMEHTH U Ha TAXHOTO IIOAIIMCBAHE CTaBa CACKTPOHHO. OHI/ITI/IMI/ISI/Ipa CcC HOTpC6ACHI/ICTO Ha
Ha CACKIPHUYECTBO, KOHCYMAaTHBH KaTO TOHEpP, IIAACTMACOBH ITAIIKK M MHOIO APYIH.
ExoAormunoro PpaBHOBECHE € AICHA IICA, KOATO KOMIIAHHATA CACABA.

B cporBercTBHE € IpeAxOAHATa TOAHHA, KbM 31 AekemBpu 2024 r. ApymxecTBOTO He € HACHTH(MHUIHPAAO
3HAYUTEAHH PHCKOBE, IPCAHSBHKAHH OT KAMMATHYHHUTC IIPOMEHM, KOHTO OHXa MOTAHM Ad OKaKAT
HETATHBHO U CBIIECTBEHO BAHMAHHE BBPXy (PUHAHCOBHTE OTYeTH Ha APYKeCTBOTO. PBKOBOACTBOTO
HEIIPEKbCHATO OLICHABA BB3ACHCTBAETO HA CBBP3AHUTE C KAUMATA BBHIIPOCH.

4.4. CaeAxH B 9y>KAECTPAHHA BAAYTA

CAeAKHTE B UyIKACCTPAHHA BAAYTA CE OTYHTAT BBB (PYHKIMOHAAHATA BaAyTra Ha APYKECTBOTO IIO
odpuumarHusT OOMEHEH KypC KbM AaraTa Ha CAcAKarta (0OsBeHmA puKCHHT Ha DBbArapcka HapOAHA
Ganxa). [Teqaabure 1 3aryOuTe OT KYPCOBU PA3AHMKHU, KOUTO BB3HHKBAT IIPU YPEHKAAHETO HA TE3H CACAKU
M IIPEOLCHABAHETO HA IIAPHYHUTE IIO3HUINY B UyMKACCTPAHHA BAAYTA KbM KPas Ha OTYCTHHUS IIEPUOA, CC
[IPU3HABAT B IIeYaADaTa AU 3aryOaTa.

HCHapI/I‘IHI/ITG 03NN, OIEHABAHU IIO UCTOPHUYECKA II€HA B YYKAECTPAaHHA BaAyTa, CE€ OTYHUTAT IIO
oOMeHHUS KypC KbM AaTaTa Ha CACAKaTa (HC ca HpCOLICHCHI/I). HCHapI/I‘IHI/ITC ITIO3NIIH, OILICHABAHH IIO
CIIPaBCAAIBA CTOMHOCT B YIYKAECTPAHHA BaAyTa, C€ OTIUTAT IIO obmeHHus KypC KbM AaTaTa, HA KOATO €
OITPEACACHA CIIPABCAAMBATA CTOIHOCT.

boarapckusar aes e dpuxcnpan ksm eBporo B cpotHoInerrne 1 EUR = 1.95583 as.

4.5. Ilpuxoan

OCHOBHHTE IIPUXOAH, KOUTO APYKECTBOTO T€HEPUPA Ca CBBP3AHH C OCHOBHISA MY IIPEAMET Ha ACHHOCT -
M3BBPINBAHE Ha INPHAOOHBAHE, YIIPABACHHE, OLEHKA M IIPOAAKOA HA yIacTHA B OBAIAPCKH H
UyKACCTPAHHI APYKECTBA; IPHAOOHBAHE, OLICHKA M IIPOAAKOA HA IIATCHTH, OTCTHIIBAHE HA AHIICH3HUH 34
M3IOA3BAHE HA IATCHTH HA APY/KECTB2, B KOUTO ApyXecTBOTO y4acTBa; (DHHAHCHpPAHE HA APYKECTBA, B
KOHTO ApPYKECTBOTO y9aCTBA, THPIOBHA B CTPAHATA U UyKOMHA H BCAKA Apyra He3abpaHEHa OT 3aKOHA
ACHHOCT.

OTHOCHO HPUXOAH U3BBH THPIOBUATA C (PHHAHCOBH MHCTPYMEHTH, KOUTO ca B oOxBara Ha MCPO 15,
CE H3II0A3BA CACAHUTE 5 CTBIIKH:

1 NaerTuduupane Ha AOTOBOPa € KAHCHT

2 Viaentudpunupane Ha 3aAbAKCHUATA 32 U3IIBAHEHHE

3 OnpeaeasiHE Ha IIEHATA HA CAEAKATA

4 PasipeaeAenue Ha IIeHATA HA CAEAKATA KbM 3aABAKEHUATA 32 U3ITBAHEHHUE

5 IlpusnaBaHe Ha IPHUXOAHTE, KOIaTO CA YAOBACTBOPEHH 3aABAKCHUATA 32 H3II'bAHEHHE.

ITprxoamTe ce mpM3HABAT MAM B AAAGH MOMEHT HAM C TE€YEHHE HA BPEMETO, KOTATO HMAM AOKATO
ApyKeCTBOTO YAOBACTBOPH 3aABAKCHHATA 33 H3ITBAHCHHC, IIPEXBBPAAMKH OOCIIAHHWTE CTOKH HAL
VCAYTH Ha CBOUTE KAMEHTH.

Apy)KCCTBOTO IIpU3HABA KATO 3aABAKCHUA 110 AOTOBOP BB3HATPAKACHHE, IIOAYYICHO IIO OTHOIIICHHE HA
HEYAOBACTBOPCHH 3AABAKCHUS 324 M3IIBAHCHHC M I'M IIPEACTABA KATO APYIH 3aABAKCHHSA B OTYCTA 324
q)I/IHaHCOBOTO cbcrosgame. [lo ChbIIMA HAYUH, aKO Apy)KéCTBOTO YAOBACTBOPH 3aABAKCHHC 34
H3ITBAHCHHE, IIPCAN Ad IIOAYYH BB3HATPAKACHHUECTO, TO IIPU3HABA B OTYCTA 32 q)I/IH’ZLHCOBOTO CBbCTOAHMEC
HUAHM AKTHUB IIO AOTrOBOpa, MAH B3€MaHE, B 3aBHCHMOCT OT TOBa AAAM CC HM3HMCKBA HCINO APYIO OCBEH
OIIPCACACHO BPEMC 32 IIOAYYIABAHEC HA Bb3HATPAKACHHUCTO.
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ITpeaocTaBaHe HA yCAyTH

yCAyTI/ITC, IIPEAOCTaBAHU OT APY)KCCTBOTO Ce IIPHU3HABAT, KOIaTO KOHTPOABT BBPXY IIOA3HUTE OT
IIPEAOCTABEHHUTE YCAYIH € IIPEXBBPACH BBPXY ITOA3BATCAA HA YCAYIHUTE.

Apy)KCCTBOTO OTYHTA IIPUXOAH OT OIIEPATUBCH AU3MHT HA O(pHCHH IIAOIIM U ITAPKOMECTA.

IleuasGure MAM 3aryOuTe OT IPOMEHU Ha CIIPABEAAHBA CTOMHOCT Ha (DMHAHCOBH MHCTPYMEHTH U OT
IpoAaxOa Ha (PUHAHCOBH MHCTPYMEHTH, OTYHTAHH 110 CIPABEAAUBA CTOMHOCT B IredaAbu u sarydbu ce
IIPU3HABAT B MOMEHTA HA HAYHCACHHE, OTHACAT B TCKYIIHA IIEPHOA M CE IIPEACTABAT HA OTAGACH PEA B
Oruera 3a meuanbara wAnM 3arybata U APyrus BCEOOXBATHHS AOXOA ,,HETHH IedaAbu/sarybu or
onepanny ¢ (GUHAHCOBU AKTHBH .

DUHAHCOBU IIPUXOAU

DrHaHCOBHUTE IPUXOAU BKAFOYBAT HAYHCACHHSA 3d AUXBH IIO IIPEAOCTABEHH 3a€MH U APYTH.

I1prxoA OT AMBHAGHTH Ce IIPH3HABA HA AATAT4, HA KOATO € YCTAHOBEHO IIPABOTO HA APYKECTBOTO Ad
IIOAYYH ITAAIIAHETO B PE3YATAT HA B3ETO PEIICHHUE 33 PA3IPEACACHHE HA II€YaAOH U PE3epBH OT CTpaHa
HAa Pa3IPEACAAIIIOTO APYKECTBO H CE IPU3HABAT B OTYETA 324 BCCOOXBATHHUA AOXOA (B TEKyIIUTE IIedarbu
1 3ary0OH) KAaTO IIPUXOAN OT ACHHOCTTA.

[IprxoAnTE OT AHXBH CE BKAIOYBAT B OTHUETA 32 IIe9aAbaTa MAH 3ary0aTta U APyrus BCEOOXBATHUA AOXOA
(B meganbara nAm 3arybara 3a TOAMHATA), KOTATO Bb3HUKHAT.

4.6. Pazxoam

PaSXOAI/ITC B APY?KECTBOTO C€ IIPMU3HABAT B MOMEHTA HA TAXHOTO BB3HUKBAHC U HA 0a3a IIPUHITHUIINTE HA
HAYMCAABAHE 1 CBIIOCTABUMOCT.

4.7. HuBecrurimoHam umMora

,Apy?KCCTBOTO OTYHUTA KATO MHBECCTUITMNOHHU UMOTH 3C€MA I/I/I/IAI/I CI'paAl, KOUTO CE ABP’KAT 32 IIOAYIaBaHE
Ha IIPUXOAH OT HAECM IIO MOACAA HaA IICHATA HA HpI/IAO6I/IBaHC.

Apy?KCCTBOTO oTyuTa Ha IIO3UIUA ,,MHBCCTUITMOHHI UMOTH B OTdYETa 32 CbI/IHaHCOBOTO CBbCTOAHUC,
AKTHUB C IIPABO HA ITOA3BAHE CBIAACHO CKAIOYCH IIPE3 IIPCAXOACH OTYCTCH IICPHUOA II€T TOAHIIICH AOI'OBOD
34 HACM Ha O(i)I/IC ITAOIIH M ITAPKOMECTA C KAAYy3H HAa AOI'OBOpPa KOHUTO AaBAT BB3MOKHOCT 32 IIPECOTAABAHEC
ITIOA HACM. Apy}KCCTBOTO CKAFOYB2 b TOAHIIICH AOTOBOpP 32 OTAABAaHEC ITOA HACM HA HACTHUTC Oq)I/IC ITAOIITH.

VHBeCTHIIMOHHITE UMOTH CE€ OLEHABAT II'bPBOHAYAAHO 110 CEOECTOMHOCT, BKAIOUBAIIA IIOKYITHATA II€HA
1 BCHYKH Pa3XOAH, KOUTO Ca IPAKO CBBP3AHN C MHBECTHITMOHHHA UMOT, HAIIPUMEP XOHOPAPH 32 IIPABHH
JCAYTH, AAHBITN ITO IPEXBLPASHE HA IMOTA U APYTH PA3XOAH ITO CAEAKATA.

CAeA IBPBOHAYAAHOTO KM IIPH3HABAHC MHBCCTHIIMOHHHUTE HKMOTH C€ OTYHTAT IIO TAXHATA
ceOECTOMHOCT, HAMAACHA C BCUYKH HATPYIIAHH AMOPTU3AIMH H 3aIyOH OT ODE3IIeHKA.

HOCACABaH_[I/ITC pa3sxoAn, CBBpP3aHM C HMHBCCTHIIMOHHHM HMOTH, KOHUTO BC4YE Ca IIPU3HATH BBHB
Ci)I/IHaHCOBI/ISI OTYECT HA APY}KCCTBOTO, ce HpI/I6aB$IT KBbM OAAAHCOBATA CTOMHOCT HA HNMOTHTEC, KOIraTto €
BEPOATHO Apy’)KGCTBOTO Aad IIOAYYIH 6"bA€H_[I/I HUKOHOMHYCCKH ITOA3H, HAABHIIIABAIIN IIBPBOHAYAAHO
OILICHEHATA CTOMHOCT Ha ChIICCTBYBAIIIUTEC MHBCCTUITNOHHN MMOTH. Bcenuknu APYIHd IIOCACABAITIH PA3XOAH
Ce IIPMU3HABAT 32 PA3XOA B IICPHOAQ, B KOMTO Ca Bb3HUKHAAM.

ApyecTBOTO OTHHCBA HMHBECTULIMOHHHTE CH HMOTH IPH IPOAAKOATA UM HAM IPU TPAHHOTO KM
H3BAKAAHE OT yHOTpeDa, B CAyJaill de He Ce OjYaKBAT HUKAKBH HMKOHOMHYECKH H3TOAU OT TAXHOTO
ocBoOoaaBane. Ileqanbure nan 3aryOuTe, B3HUKBAIIU OT U3BAKAAHETO UM OT yIOTPeOa MAM TAXHATA
IIPOARKOA, Ce IPU3HABAT B OTYeTa 32 IIe9aADdara HMAM 3arydaTa M APYIHUs BCEOOXBATEH AOXOA U CE
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OIIPEACAAIT KATO PA3AMKA MEXKAY HETHHTE IIOCTBIIACHHA OT OCBODOMAABAHETO HA AKTHUBA M OAAAHCOBATA
MY CTOMHOCT.

AMOpTI/I?)aHI/IHTa HAa MTHBCCTULHOHHUTC MMOTH CC U3YHCASBA, KATO CE€ U3IIOA3Ba AMHETHUSAT METOA B'pry
OIICHCHUA ITOAC3CH KHUBOT Ha CrpaAI/ITC.

ITpuxoamTe OT HaeM M OIEPATHBHUTE PAa3XOAH, CBBP3AHU C MHBECTHIIMOHHHU HMOTH, CE IIPEACTAaBAT B
Ordyera 32 mewanbara MAH 3ary0ata U APyrHs BCCOOXBATEH AOXOA Ha peA ,,llpuxoanm or omeparusen
An3UH” U peA ,,Apyru pa3xoAn 3a AeiHOCTTa” 1/UAY ,,Pa3XOAM MATEPHAAY U BHHIIIHH YCAYIU .

4.8. AusmHaT
4.8.1. Apy>keCTBOTO KaTO AU3UHIOIIOAyYATEA

32 BCEKH HOB CKAFOYEH AOTOBOP ApPyKeCTBOTO IIPEIICHABA AAAU AGACH AOTOBOD € HAU CBABDIKA AN3SHHL.
AMBHHTBT Ce OIIPEAEAS KATO ,, AOTOBOP HAH 9aCT OT AOTOBOP, KOHTO IIPEAOCTABs IIPABOTO A CE€ U3IIOA3BA
axkTuB (DA30BHAT AKTHUB) 34 OLIPEACACH IIEPHOA OT BpEME B 3aMsAHA HA BB3HAIPAKACHHUE. 324 Ad IIPHAOKHI
TOBA olpeaeAeHne, APyKeCTBOTO U3BBPIIIBA TPH OCHOBHU IIPELICHKI:
®  A2AH AOTOBOPBT CBADBPIKA MACHTH(DUIIUPAH AKTHB, KONTO HAU € H3PHIHO IIOCOYCH B AOTOBOPA,
HAU € IIOCOYEH I10 IOAPa30HpaHe B MOMEHTA, KOraTO aKTHBBT ObAE IIPEAOCTABEH 32 IIOA3BAHE
e  ApyxecTBOTO HMa IIPaBOTO A2 IIOAYYaBa IIO CBIIECTBO BCHYKA HKOHOMHYECKH IIOA3H OT
HM3IOA3BAHETO HA AKTHBA IIPE3 LIEAUSA IIEPUOA HA ITIOA3BAHE, B PAMKHTE HAa OIPEACACHHA OOXBAT
HA IIPABOTO MY AQ U3IIOA3BA AKTHUBA CBIAACHO AOTOBOPA
¢ ApyxecTBOTO HMMa IIPABO Ad PBPKOBOAH M3IIOA3BAHETO HA MACHTH(DHUIIUPAHHUA AKTUB IIPE3 LICAHS
IIEPUOA Ha ITOA3BAHE.
ApyecTBOTO OIICHABA AAAH HMMa IIPABOTO A2 PBKOBOAH ,,KAK M C KAKBA IIEA II[€ CE M3IIOA3BA aKTHBDBT
IIpe3 IeArs IIEPHOA Ha IIOA3BAHE.

OI_ICH}IBaHe U IIPU3HABAHE HA AUSHUHI OT APY>KECTBOTO KAaTO AU3ZHHIOIIOAYYATEA

Ha mawanmaTa AaTa Ha AMSHHIOBHA AOTOBOP ApPY/KECTBOTO NIPH3HABA AKIMBA C IIPABO HA IIOA3BAHE I
[IACHBA 10 AM3SHHTA B OTYeTa 32 (PHHAHCOBOTO ChCTOAHEE. AKTHBBT C IIPABO Ha ITOA3BAHE CE OIICHSABA ITO
IIeHA HA IPHAOOHBAHE, KOATO CE ChbCTOM OT pa3Mepa Ha IIbPBOHAYAAHATA OIICHKA HA ITACHBA 10 AU3HHTIA,
I'BPBOHAYAAHHTE IIPCKH PA3XOAM, H3BBPIICHH OT APYKECTBOTO, OIICHKA HA PA3XOAHTE, KOHTO
AMBHHIOIIOAYYATCAST II[C¢ HAIIPABH 32 ACMOHTAXK H IIPEMECTBAHEC HA OCHOBHEA AKTHB B Kpasd Ha
AM3HHIOBUA AOTOBOP H BCAKAKBU AM3HHIOBH ITAAINAHNSA, HAIIPABCHH IIPCAN AATATA HA 3aIIOYBAHC Ha
AMBHHIOBUA AOTOBOP (MUHYC IOAVYCHUTE CTHMYAU IIO AM3UHIA).

Apy?KCCTBOTO AMOPTH3MPA AKTHUBA C IIPABO HA IIOA3BAHE 110 AVHEHHUA MCTOA OT AAaTaTa HA 3AITIOYBAHC HA
AMBHUHIA AO IIO-PpaHHATA OT ABETC AATH: Kpad Ha ITOAC3HUA JKMBOT HA AKTHBA C IIPABO HA ITOA3BAHC HAH
HU3THYIAHC HA CPOKA HA AU3IHHIOBHS AOTOBOP. ,A,py)KCCTBOTO ChINO TaKa IIPErACKAQ AKTHUBHUTE C IIPABO HaA
ITIOA3BAHEC 32 O6€3H€HK3, KOraTto TaKnMBa MHAMKATOPH CBHIICCTBYBAT.

Ha mavaanara AaTa Ha AM3UHIOBHA AOIrOBOP Apy'}KGCTBOTO OIICHABA ITACHBA IIO AM3HWHIA IIO HACTOAIIIATA
CTOIMHOCT HA AH3HHIOBUTE IAAIMAHWA, KOHUTO HE Ca HM3IAATCHU KbM Ta3W AaTa, AUCKOHTHPAHH C
AHXBCEHHA IIPOIICHT, 3aA0KEH B AUSHMHIOBUS AOTOBOP, 4KO TO3H IIPOIICHT MOXKE Aa 6"I)AC HEIIOCPEACTBEHO
OIIPCACACH AT A,I/I(i)CPCHL[I/IaAHI/I}I AHXBCH IIPOHCHT HA ,A,py)KCCTBOTO.

AM3MHIOBHTE IIAAIIAHUA, BKAIOYEHHM B OLEHKATA HA AM3UHIOBOTO 3aABAKEHHE, CE CBCTOAT OT
duxcupanu maaanusa (BKAFOYUTEAHO IO CBINECTBO (DUKCHPAHH), IIPOMEHAHBYU IIAAIIAHHA B'b3 OCHOBA
Ha HHAEGKC HAM HPOIEHT, CYMH, KOUTO C€ OYaKBA Ad OBAAT ABAKUMHU OT AH3HHIOIIOAYYATEAA IIO
rapaHIIHHUTE 3d OCTATHYHA CTOMHOCT U IAAIIAHUA, IPOUITHYAIIN OT OIIIHH, aKO € AOCTATHYIHO CHIYPHO,
4ge ApPyKEeCTBOTO IIe VHPaKHH Te3u omnuu. llpmaara ce HHAMBHAYaAGH IIOAXOA Ha 0232 CKAIOYCHHTE
AOTOBOPH.
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CACA HaYaAHATA AaTa IIACUBDBT IIO AM3HHIA CE HAMaAfIBA C pasMEpa HA HU3BBPIICHUTC ITAAIMAHHUA U CE
yBeAH4aBa C pasMepa Ha AMXBATa. ITacuBbT 110 AMI3HHIA Ce IIpeOnEeHABA, 34 Ad OTPa3H IIPCOLCHKUTE AU
HU3MCHCHHUATA HAa AHSHHIOBHUA AOIOBOPp HAH Aa OTPA3HM KOPUTHPAHUTE (pI/IKCI/IpaHI/I II0 CBIIECTBO
AV3HUHIOBH ITAAIITAHMA.

Koraro 3aABAKCHHUETO 32 AHU3SHUHI CE IIPEOLCHABA, CbOTBETHATA KOPEKIMA CE€ OTpa3fBa B AKTHBA C IIPABO
Ha IIOA3BAHC UAH CC IIPH3HABa B negaAbaTa uAu 3ary6a’ra, 2KO 0AAAHCOBATA CTOMHOCT HA AKTHBA C IIpaBoO
Ha IIOA3BAHC BCYC € HAMAACHA AO HYAQ.

Apy)KCCTBOTO c I/I36paAO A2 OTIHUTA KPATKOCPOYHUTE AHUSHUHIOBU AOIOBOPHM M AH3HHIA HAa aKTHBU C
HUCKa C'FOﬁHOC'F, KaTO M3IIOA3BA IIPAKTHYICCKHUTE O6ACK‘ICHI/IH, IIPEABUACHH B CTaHAApTa. Bwmecro
IIPU3HABAHE HA aKTHUBU C IIPABO HA IIOA3BAHC M 3aABAKEHHUSA 110 AUSHUHIOBU AOTOBOPH, ITAAITAHUATA BbB
Bpb3Ka C TAX CE IIPHU3HABAT KATO Pa3XOA B mevaAbaTa mAu 3ary6aTa IO AWHCHHUS METOA 32 CpOKa Ha
AU3HUHIOBUSA AOTOBOP.

B oryera 3a (pI/IHaHCOBOTO CbCTOAHMNE, AKTUBUTC C IIPAaBO HA IIOA3BAHE Ca IIOCOYECHH Ha peAa Ha
,,I/IHBGCTI/IL{I/IOHHI/I HUMOTH B 3aBUCHUMOCT OT CPOYHOCTTA, 2 3AABAKECHUATA 110 AU3UHIOBU AOI'OBOPH Ca
BKAFOYCHU B HETEKYIIH U TEKYIIH 3aAABAKEHUSA 110 AUSHTHIOBI AOTOBOPH U AOTOBOPH 32 HAEM.

OHL[I/II/ITC 32 VABAJKABAHE U IIPEKPATABAHE CA BKAIOUCHU B PEANIIA HAEMU HA UMOTHU B APYKECTBOTO. Te ce
H3IIOA3BAT 32 YBEAHMYABAHE HA OIIEPATHBHATA I'bBKABOCT IIO0 OTHOIIICHHE HA YIIPABACHHUETO HA AKTUBUTE,
H3IIOA3BAHU B OIIEPALIIUTE HA APYKECTBOTO. HpHTC)KaBaHI/ITC OIIIUM 32 YABAYKABAHE U IIPEKPATABAHE CE
B3E€MAT IIOA BHUMAHHE 32 BCEKU AOT'OBOD.

AHM3HHTOBHAT AOTOBOP CE KAACH(HUITHPA KATO AOTOBOP 3a (DHHAHCOB AM3HHI, aKO C HEIO CE IPEXBBPAAT
IIO CBIIECTBO BCHYKH PHCKOBE M H3TOAH OT COOCTBEHOCTTA BBPXY OCHOBHHSA AKTUB, M KATO AOTOBOP 32
ONEPATHBEH AM3HMHI, aKO C HETO HE C€ TIPEXBBPAAT IO CBINECTBO BCHYKHM PHCKOBE M HM3TOAH OT
CODCTBEHOCTTA BBPXY OCHOBHUSA AKTHB.

4.8.2. Apy>kxeCTBOTO KaTO AM3SUHIOAATEA

Karo amsumroaarea, ApyxecTBoTo KAacn@UIIUpa CBOUTE AMSHHIOBHI AOTOBOPH KATO OIECPATHBEH HAM
PUHAHCOB AU3HHI.

AM3HHTOBHAT AOTOBOP CE KAACH(UITIPA KATO AOTOBOP 32 (PUHAHCOB AM3HHI, 4KO C HETO CE IPEXBBPAAT
II0 CBIIECTBO BCHYKU PHCKOBE M H3IOAH OT CODCTBEHOCTTA BBPXY OCHOBHHA AKTUB, U KATO AOTOBOp 32
ONEpPATHBEH AM3HHT, aKO C HErO HE CE MIPEXBLPAAT IIO CBINECTBO BCHYIKH PHCKOBE M H3TOAH OT
COOCTBEHOCTTA BLPXY OCHOBHHMSA AKTHB.

AKTHBHTE, OTAAACHH I10 OIIEPATUBHH AH3MHIOBH AOTOBODH, C€ OTPa3fBAT B OTYETA 32 (DHHAHCOBOTO
CBCTOAHHE HA /APYKECTBOTO H CE aMOPTH3HPAT B CBOTBCTCTBHE C AMOPTHU3AI[HOHHATA ITOANTHEKY,
BB3IPHCTA [TO OTHOIIICHUE HA IIOAODHHU akTHBY Ha ApyiKecTBOTO, U m3uckBaruaTa Ha MCC 16 ,,Mmotn,
marmuau u cbopbxenus” uau MCC 38 ,,Hemarepuasnu akrusu’”. [IpuxoanTe o1 HaeM ce IIpU3HABAT HA
AMHEHHA 0432 32 CPOKA Ha AMSHHIOBHSA AOTOBOP.

AKTI/IBI/ITC, OTAAACHH IIPH yCAOBHATA HaA Cl)I/IHaHCOBI/I AM3HHIOBH AOTOBOPH, C€ OTPa3sABAT B OTYCTA 3a
Cl)I/IHaHCOBOTO CBbCTOAHUEC HA APY)KCCTBOTO KaTO B3€MaHEC, PAaBHO HAa HCTHATA MHBCCTHIHA B AM3MHIOBHSA
AOI'OBOD. AOXOAT)T oT HpOAa)K6’£l HA AKTUBHUTE CE€ BKAIOYUBA B OTYETA 34 BCEOOXBATHHSA AOXOA 32
CBOTBCTHHA IICPHOA. HPI/I3H3B’AH€TO Ha q)I/IH’ZLHCOBI/IH IIPUXOA C€ OCHOBaBa Ha MOAECA, OTpa3faBaIll
IIOCTOSAHCH IICPHOAHYCH ITPOICHT HA BB3BPAIIACMOCT BbPXYy OCTAThYHATA HCTHA MHBCCTHUIIHS.

4.9.TecroBe 3a obe3rieHKa HA HEMATCPHAAHH AKTHBH, MAIIIHHH H 000pyABare

HPI/I HU39IHCAABAHC pasMepa Ha O6€3H€HKaTa Apy)KCCTBOTO AC(bI/IHI/Ipa HAN-MAAKATA pasrpanuvmuma rpya
AKTHUBH, 324 KOATO MOTIaT Aa 6’I>A’ZLT OIIPCACACHH CAMOCTOATCAHHN ITAPHUYIHH ITOTOIIHN (CAI/IHI/IHQ., TeHepuparia
IIapU9IHN HOTOI_[I/I). B PE3yATaT Ha TOBa HAKOHM OT AKTHUBHUTC IIOAACKAT Ha TECT 3a 0663H€HK2. Ha
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HMHAUBUAYAAHA 6a3a, a ApyI‘I/I - Ha 6232 Ha CAUHUIIA, reHepI/Ipama HapI/I‘{HI/I ITIOTOIIH.

Benuku aktuBu CAMHHIH, ICHEPHUPAIIN IIAPUYHU IIOTOLHM, CE€ TECTBAT 3a O6€3HCHK2. IIOHC BCAHDIK
TOAMIITHO. Benuku APYyId OTACAHHU AKTUBU UAW CAUHHUILIN, ITCHEPUPAIIH ITAPUYIHH IIOTOLIHM, CE TECTBAT 324
O6CSHCHK2, KOTaTO CHOUTHSA HAHM IIpoMsHa B obcrosTeAcTBaTA UHAUKHUPAT, Y€ TAXHATA OaaHcoBa
CTOIHOCT HE MOMKE Ad 6"bAC Bb3CTAaHOBCHA.

3a s3ary0a or obeslleHKa Ce NMPH3HABA CyMaTa, C KOATO 0OAAAHCOBATA CTOMHOCT HA AAACH AKTHB HAM
€AHMHHNIIA, TEHEPHPAIIA IIAPUYHU ITOTOLHM, MPEBHUINABA Bb3CTAHOBUMATA HM CTOMHOCT, KOATO € IIO-
BHCOKATA OT CITPABEAANBATA CTOMHOCT, HAMAACHA C PA3XOAMTE ITO IPOAAKOA HA AAACH AKTHB, U HErOBATA
CTOMHOCT B yrmoTpeba. 3a Aa OIPEACAH CTOMHOCTTA B yIOTpeDa, PBKOBOACTBOTO Ha ApPYXKeCTBOTO
H3YHCAfBA OYAKBAHUTE OBACINN IIAPHYHN IIOTOLHM 34 BCAKA CAMHUIIIA, TCHEPUPAIIA TAPHIHN IOTOIIH, U
OIIPEACAS ITOAXOAAIINA AUCKOHTOB (PAKTOP C IlE€A KAAKYAMPAHE HAa HACTOAINATA CTOMHOCT HAa TE3M
mapugHy motonu. AaHHUTE, M3IIOA3BAHM IIPH TECTBAHETO 3a OOC3IIEHKA, C& 0A3HMPAT HA ITOCACAHUS
0A0DpeH OroAKeT Ha APYKECTBOTO, KOPUTHPAH IIPH HEOOXOAMMOCT C IICA EAMMUHHpAHE Ha epeKTa OT
OBACIIN PEOPraHMU3AIMY M 3HAYNTCAHN ITOAOOpPEHN Ha aKTHBU. AMCKOHTOBUTE (DAKTOPH CE OIIPEACAAT
32 BCAKA OTAGAHA EAMHHIA, TEHEPHPAIIA IIAPHYHH IIOTOLM, M OTPasfABAT CHOTBETHHA HM PHCKOB
mpouA, OIIEHEH OT PBKOBOACTBOTO Ha ApyKecTBOTO.

3aI'y6I/ITC orT 0663L[CHK21 Ha CAMHHIIA, I'CHEpHUpaAIla IIAPHUYIHH IIOTOIIM, CC IIOCOYBAT B HAMAaACHMC Ha
0aAraHCOBaTA CyMa Ha aKTHBHTC OT Ta3W CAMHHIIA. 32 BCHMYKU aKTMBHU HA Apy')KeCTBOTO PBKOBOACTBOTO
IIpEIIEHABA IIOCACABAIIIO AAAW CBIIECTBYBAT MHAMKAIIIHN 34 TOBA, YC 3ary6aTa oT O6CSLICHK2{, IIpu3HaTa B
IIPEAXOAHH TOAMHH, MOXKC BCYC Aa HE CbHICCIBYBa HMAN Aa € HaMaACHA. O6€3L[CHK2., IIpu3HaTta B
IIPEAXOACH IICPHUOA, CC€ BB3CTAHOBABA, AKO BBH3CTAHOBHMATA CTOIMHOCT Ha €AMHUIIATA, I€HEPHUpPAILa
IIapU9HN IIOTOH, HAABHUIITABA HelHaTa 0AAAHCOBA CTOMHOCT.

4.10. @rrarcoBH HHCTPYMEHTH

ITpusnaBane, olleHABAHE U OTIIHCBAHE

ApyrKecTBOTO IpH3HaBa (PUMHAHCOB AKTUB HAM (PUHAHCOB ITACHB BB (PUHAHCOBHA CH OTYCT, CAMO KOTATO
CBIIIOTO CTaBa CTPAHA IO AOTOBOPHHUTE KAAY3H HA CHOTBETHUA (DIHAHCOB HHCTPYMCHT.

[1pu TBPBOHAYAAHOTO IPHU3HABAHE IIPCATIPUATHCTO OICHABA (PUHAHCOBHTC AKTHBU (C M3KAFOYCHHC HA
THPIOBCKUTE B3CMAHUSA, KOHUTO HAMAT CBIICCTBCH KOMIIOHCHT Ha (DHHAHCHPAHE, OIIPCACACH B
cporBercrBre ¢ MCPO 15) u dpuraHCcOBHTE TACHBY 110 TAXHATA CHpaBeAAnBa crorHocT. CrpaBeaAnBaTa
CTOMHOCT Ha AaAcH (PUHAHCOB AKTHB/IACHB IIPH ITBPBOHAYAAHOTO MY IPU3HABAHE OOHKHOBEHO €
AOTOBOpHATA IIeHA. AOTrOBOpHATAa I€HA 32 (DMHAHCOBH aKTHUBH/IIACHBUM OCBEH (DHHAHCOBH aKTUBH,
OILICHABAHU ITO CIIPABCAAHBA CTOMHOCT IIpe3 IredarbaTa MAM 3ary0aTa, BKAIOUBA PA3SXOAHTE II0 CACAKATA,
KOUTO CE OTHACAT IIPSAKO KbM IIPUAOOUBAHETO/M3AABAHETO HA (PUHAHCOBUS MHCTPYMEHT. PasxoAnTe O
CACAKATA HAIIPABCHU IIPH IIPHAOOHBAHETO Ha (DHHAHCOB AKTHB M HM3AABAHECTO HAa (DUHAHCOB IIACHB,
OLICHABAHU IO CIIPABCAAMBA CTOMHOCT IIPE3 IeYaA0aTa HAH 3aIy0ATA CC OTIUTAT HE3a0ABHO KATO PA3XOA.
AKO CIpPaBEeAAHBATA CTOMHOCT IIPH IIbPBOHAYAAHOTO IIPHU3HABAHE CC PASAHYABA OT I[CHATA HA CACAKATA,
IIPCAIIPUATICTO OTYHUTA CICTOBOAHO TO3H MHCTPYMEHT KbM TA3H AATA IIO CACAHHA HAUNH:

a) II0 CIPAaBEAAMBA CTOMHOCT Ha 0a3a AOKa3aHA KOTHpPAaHA II€HA HA aKTUBEH 11a3ap 34 HACHTUYCH AKTHUB
HAH I1acuB (T.e. BXOAAIIA HHMOpPMAIUA HA HHUBO 1), MAM Ha 0a3aTa HA TEXHHKA 32 OLICHABAHE, KOATO
M3II0A3BA CaMO AAHHH OT HaOAIOAaeMu 1a3apu. [IpeAupHATHETO IpHU3HABA PA3AHKATA MEKAY
CIIPAaBEAAHBATA CTOMHOCT IIPHU IIbPBOHAYAAHOTO IPHU3HABAHE H IIEHATA HA CACAKATA KATO II€4aAba MAH

3aryoa;

6) BBB BCHYIKH OCTAHAAN CAYYaAH - IIO CIIPABCAAMBA CTOﬁHOCT, KOPpHIHPAHA, 32 Ad CE OTCPOYIH PA3AHKATA
MCIKAY CIIPaBEAAHBATA CTOMHOCT Ipu ITBPBOHAYAAHOTO IIPU3HABAHC M IIEHATA HAa CACAKaTa. CA@A
IIbPBOHAYAAHOTO IIPU3HABAHC IPCAIIPHUATHCTO IIPHU3HABA Ta3W OTCPOYCHA PA3AMKA KATO nevarba man
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321Fy62. CaMO AO CTCIICHTA, B KOATO Td IIPOMU3THYA OT IPOMAHATA B AAACH CpaKTOp (BKAIO‘II/ITQAHO
BpCMCTO), KOUTO ITasapHUTE yIaCTHHUIIH Ouxa B3eAHn II0A BHHMAHHE IIPH OIIPCACAAHETO HA ILICHATA HA
AKTHBAa UAH ITaCHBA.

Ilpr IIBpBOHAYAAHOTO IIPU3HABAHE APYKECTBOTO OLICHABA THPIOBCKUTE B3EMAHHA, KOHTO HAMAT
CBIIECTBEH KOMITOHEHT Ha (puHaHCHpaHe (ompeaeaeH B cpotBeTcTBre ¢ MCPO 15), 1o cporBeTHATA HM
IIeHa Ha CAeAKaTa (kakTo e onpeaeacHo B MCPO 15).

HOKYHKB. AU HpOAa)K6a Ha CpI/IHaHCOBI/I AKTHBU C€ IIPU3HABA YPE3 H3IOA3ZBAHECTO HAa CYCTOBOAHO
orynTaHEe HA 0232 AarTara Ha CACAKATa - AaTaTa, Ha KOATO APYKECTBOTO € IIOCAO AHTAXKMMCHT Ad 3aKYyIIH
CbOTBCTHHTC CpI/IHaHCOBI/I AKTHUBU.

PUHAHCOBUTE AKTUBH C€ OTIIMCBAT OT OTYETA 32 CpI/IHaHCOBOTO CbCTOAHNE HA APYKECTBOTO, KOIraTo
IIpaBaTa 32 IIOAYYaBAHEC Ha IIAPUYHH CPEACTBA OT TE3W AKTUBH Ca HU3TEKAU, UAHU CA IIPEXBBPACHH U
APYAKECTBOTO € IIPEXBBPAUAO CBILNECTBEHATA YACT OT PUCKOBETE M IIOA3UTE OT COOCTBEHOCTTA BBPXY
AKTHBAa Ha APYIO APYKECTBO (AI/ILle). Axo APYKECTBOTO IIPOABANKABA Ad ABPKH CBIIECTBEHATA YaCT OT
PHCKOBETE M IIOA3UTE, ACONUUPAHU CHC cobcTBEHOCTTA HA AAACH TpchcpepHpaH CpI/IHaHCOB AKTHUB, TO
IIPOADBANKABA Aa IIPHU3HABA AKTUBA B OTYETA 34 (i)I/IHaHCOBOTO ChH CbCTOAHHE, HO IIpHU3HAaBa CBIIO U
obe3rreueHo 3aAABAKCHHE (SaCM) 3a IIOAYYICHHUTC CPCACTBA.

HpI/I OTIIMCBAHETO HA CpI/IHaHCOB AKTHB B HEroBaTa IIAAOCT Pa3AHKATA MCKAY 0aA2AHCOBATA CTOMHOCT KbM
AaTara Ha OTHHHCBAHCTO U IIOAYICHOTO Bb3HAIPAKACHHUC CCE IIPM3HAaBa B negarbdaTa nAu 32.I'y62.T21.

®urancoBure IACHBH (MAM YacT OT (PHMHAHCOBHA IIACHB) CE OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO
CBbCTOAHME, KOTATO TE Ca ITIOTACEHH — T.€. KOTaTO 3aABAKEHHETO, € HM3IbAHEHO, € AHYAHPAHO HAH
CPOKBT MY € U3TEKDBA.

Kaacuduxamua u mocaeABaina oreHKa
®dPunaHCcoBU aKTHBU
Kaacuduranuara Ha (UHAHCOBUTE aKTHBH Ce N3BBPIIBA KbM AATATA HA ITBPBOHAYAAHOTO UM
[IpU3HABAaHE B OTYeTa 32 (PUHAHCOBOTO CBCTOSHHE. B 3aBHCHMOCT OT HAYHHA HA ITOCAEABAIIIOTO
or4yuTaHe, (GUHAHCOBUTE aKTHBH C€ KAACH(DHUIIUPAT B €AHA OT CACAHUTE KATETOPHI:
- (pUHAHCOBH AKTHBH, OLICHABAHU I10 AMOPTH3HPAHA CTOHHOCT;
- (pUHAHCOBH AKTHUBH, OLICHABAHU 110 CIPABEAAHBA CTOHHOCT IIpe3 IevarbaTa HAN 3aryoaTa;
- (pUHAHCOBH AKTHBH, OLICHABAHH II0 CIIPABEAAMBA CTOMHOCT IIPE3 APYL BCEOOXBATEH AOXOA C
nan Ges pekaacudpukanus/ B medasbara nmam 3arybata B 3aBUCHMOCT AAAH €A ABATOBH HAW
KAITUTAAOBH HHCTPYMEHTH.

ApyxectBoTO KAacubHIMPa (DUHAHCOBUTE AKTUBH KATO OIICHABAHU BIIOCACACTBHC ITO AMOPTHU3HpPAHA
CTOMHOCT Ha 0a3aTa HA CACAHHTE ABE YCAOBHHL:

a) omnsHec MOAE€AQ 32 YIIPABACHHC HA Cl)I/IHaHCOBI/ITC AKTHUBH HA IIPCAIIPHUATHCTO,; 1
6) XAPAKTCPHUCTHKUTE HA AOTOBOPHHTE ITAPUYIHH ITOTOII HA q)I/IHaHCOBI/I}I AKTHB.

dunancosu AKTUBH, OLICHABAHU II0 aMOPTHU3UPAHA CTOIHOCT
Tasn KaTCropus BKAIOYBA THPIrOBCKHM M APYIM B3C€MaHHA, IPEAOCTABCHH 3a€MH, ITAPUIHH CPCACTBA U
APYyIad ABATOBH MHCTPYMEHTH, 32 KOUTO Ca U3ITbAHCHH CACAHUTEC ABE YCAOBHA:

a) Q)HHaHCOBI/IHT AKTHUB CC ABPIKH B PAMKHTC Ha Ousnec MOACA, YHATO IIECA € AKTHUBHUTC Ad 6’I>A’ZLT
ADBpPiKaHH, 32 Ad CE c1>6epaT AOIrOBOPHHTE IIAPUYHHU ITOTOLIH; 1

6) CBbIAAaCHO AOFOBOPHI/ITe yCAOBHS HA qJI/IHaHCOBI/IH AKTHUB Ha KOHKPCTHI/I AATH BB3HHUKBAT HapI/I‘IHI/I
IIOTOII, KOHUTO Ca CAHMHCTBCHO ITAAIIMAHWA IIO TAABHMIOA W AHNXBa Brpry HCIIoraceHatra CyMa Ha
TAaBHHIIATA.
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Tasn KaTECTOPHS BKAIOYBA HCACPUBATUBHU q)I/IHaHCOBI/I AKTHUBH, KOUTO HE C€ KOTHPAT Ha aKTUBCH IIa3ap.
CACA ITbPBOHAYAAHOTO IIPU3HABAHEC TE CE€ OLCHABAT IIO aMOPTH3HMPAHA CTOIMHOCT C W3IIOA3BaHE Ha
METOAQ HaA C(bCKTI/IBHaTa AUXBaA. AI/ICKOHTI/IpaHe HE CC€ HuU3BBbpPIOBA, KOIATO C(pCKTbT OT HEro ¢
HCCBIIICCTBCH.

- Tepeoscxu esemartun

T"pr“OBCKI/ITC B3eMaHHUA Ca CyMH, ABAXKHUMU OT KAHMCHTH 34 ITPOAAACHU CTOKH M YCAYI'H, U3BBPILICHU B
obomJaiHus XOA Ha CTOIIaHCKaTa ACﬁHOC'F. OOuKHOBEHO TE ce ABANKAT 32 YPEKAAHE B KPATbK CPOK U Ca
KAaCI/ICpI/ILII/IpaHI/I KaTO TCKYIIH. TBpI‘OBCKI/ITC B3EMaHNA CC IIPHU3HABAT ITbPBOHAYAAHO B pa3MEp Ha
6CSYCAOBHOTO BB3HATPAKACHHUE, OCBCH aKO CDHADbPIKAT 3HAYUTCAHHM KOMIIOHCHTH Ha CpI/IHaHCI/IpaHe.
APY)KCCTBOTO ADBPHKHU THBPrOBCKUTE CHU B3EMAHUA C LICA C"b6I/IpaH€ Ha AOTOBOPEHHUTE INAPHMYHH IIOTOLIM U
CACAOBATCAHO I'l OIICHSBA IIO aMOPTH3HPyEMaA CTOﬁHOCT, KaTO HM3IIOA3BA METOAA HA C(peKTI/IBHaTa AHXBA.
AI/ICKOHTI/IpaHC HE C¢ U3BbpPIIBA, KOIraTo eCpeKTbT OT HEIO € HECDHIIIECCTBCH.

®UHAHCOBU AKTUBH II0 CIIPABEAANBA CTOMHOCT IIpe3 ImevyaAbara uAM 3aryoara

PuHAHCOBH aKTHBH, 32 KOHMTO HE € IPUAOKHM OHU3HEC MOACA ,, ABP/KAHHI 32 CHOMpPAHE HA AOTOBOPHHTE
[IAPUYHHU ITOTOIH* MAX OH3HEC MOAEA ,,ABPXAHH 32 CBOHpaHe M IPOoAakOa”, KaKTO M (DHHAHCOBU
AKTHBHU, YUUTO AOTOBOPHHU IAPUYHN ITOTOIM HE €A CAMHCTBEHO IIAAIIAHUA HA TAABHHIIA U AMXBH, CE
OTYNTAT ITO CIIPABEAAHBA CTOMHOCT IIpe3 Ie9aA0aTa HAH 3ary0aTa.

B Tasu kateropua Apy:KeCTBOTO OTYHTA MHBECTHUIINH B KAIINTAAOBH MHCTPYMEHTH. APYIKECTBOTO OTIUTA
TE3W HHBECTHUIIMM IIO CIIPABCAAMBA CTOMHOCT IIpE3 IEYaADaTa HAM 3ary0aTa M HE € HAIIPABHAO
HEOTMEHUM H300p A2 OTYHTA HHBECTUI[HHTE II0 CIIPABCAAMBA CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA.

ITpomenuTe B CIIpaBeAAMBATA CTOMHOCT HA AKTHBUTC B TA3M KATCTOPHA CC OTPAa3fABAT B ITEYaADATA HAU
saryOaTa. CIpaBeAAnBAaTa CTOMHOCT Ha (DHHAHCOBHTC AKTHBH B TA3H KATCTOPHA CE OIIPEACAS Upe3
KOTHPAHU IICHU HA AKTHBCH I1a3ap HMAM 9YpE3 M3IIOA3BAHE HA TCXHUKH 32 OICHABAHE, B CAyYAl dUe HAMA
AKTHBEH I1a3ap, BKAIOYHTCAHO UpE3 BB3AATAHE HA AHICH3UPAHH OIICHUTECAH C ITOAXOAMAIIA
KBAAUHKALIHIA.

Obesyerxa

Ha BcfAka oTyerHa AaTa APY/KECTBOTO OILICHABA M OIIPEACAA OYAKBAHHTE KPEAHTHH 3aIyOH 3a BCEKH BHA
dpunanCOB akTHB AN excuosunusd. [leata Ha BB3UpPUETHTE ITOAXOAHU 32 ODE3IIEHKA € Ad ObAAT IIPU3HATH
OJYaKBAHHUTE KPEAMTHH 3aIyOH 3a IIEAHA CPOK HAa BCHYKA (PUHAHCOBH HHCTPYMEHTH, YHHTO KPEAHUTECH
PHCK CE € YBEAHYHA 3HAYHUTEAHO CAEA ITBPBOHAYAAHOTO ITPHU3HABAHE — HE3ABUCHMO AAAHM Ca OICHEHH
HHAUBHAYAAHO HAH KOAEGKTHBHO KATO C€ B3€Ma IIPEABHA IIAAQTA PasyMHA M apPIYMEHTHpPaHA
nadOpMAaITH, BRAFOYHTEAHO H 32 ObAeIu HepuoAn. I1pu omenkara cu ApyKeCTBOTO OTYHTA IPOMAHATA
B PHUCKAa OT HACTBIBAHE HA HEU3I'PAHEHHE IIPE3 OYAKBAHMUA CPOK Ha (PUHAHCOBHA HMHCTPYMEHT, 4 HE
IIPOMAHATA B pa3Mepa HA OYaKBAHHTE KPEAUTHU 3aryOor. 3a Aa HAIIpaBU TAa3W OLIEHKA, IPEALPHATHETO
CPaBHfABA PHUCKA OT HACTBIBAHE HA HEU3II'BAHEHHE 110 (DUHAHCOBHUA MHCTPYMEHT KbM OTYETHATA AATa U
KbM AATaTa HA IIbPBOHAYAAHOTO IIPU3HABAHE.

3a OIleHKA M H3MEpPBaHE HA OYAKBAHUTE KPEAUTHHU 3aIyOM APYKECTBOTO IIpHAara OOII (TPHCTEIIEHEH)
IIOAXOA, OasupaH HAa METOAQA ,,BEPOATHOCT OT HEU3IIbAHEHHE, KATO HA BCAKA OTYETHA AATA CAEA
ITbPBOHAYAAHOTO IIPU3HABAHE APYKECTBOTO OLIEHABA KbM KOH €Tall ce oTHAac (PUHAHCOBHAT AKIUB,
KOHTO € IIPEAMET Ha IIPOBEPKA 3a OOE3IEHKA B 3aBUCHMOCT OT CTEIIEHTA Ha BAOIIABAHE HA KPEAUTHOTO
Ka4ecTBO Ha (PUHAHCOBHA HHCTPYMEHT. ETamrbT M 3aA0MEHUTE B HETO KPUTEPHH, KOAHYECTBEHU H
KaYECTBEHU IIOKA3ATEAN OIIPEACAAT CHOTBETHHTE H3UCKBAHUA 32 OOE3IICHKA.
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Eran 1 Eramn 2 Etan 3

Bxarousa  dumancoBo  crabuanm | Brkarousa dunaHcOBH akrtuBH, | BrArousa duraHCOBH
(PUHAHCOBH AKTHBH, KOUTO CE OYAKBA | YMUTO KPEAHTCH PHCK C€ € | aKTHBH, YHHTO KPEAHTEH
Ad  OBAAT OOCAYKBAHH CBIAACHO | YBEAHYHA 3HAYHTEAHO CACA | PUCK CE €  YBEAHYHA

TEXHUTE AOIOBOPHH YCAOBHA M 32 | IITBPBOHAYAAHOTO M | 3BHAYHUTCAHO CACA
KOHTO HsAMA IIPHU3HALIM 32 YBEAUYCH | IIPHU3HABAHC, HO HAMA | ITBPBOHAYAAHOTO M
KpCAUTCH pHcCK. O6€3LI€HK2. ce | 00exTUBHO AOKa3aTCACTBO 324 | IIPHU3HABAHE n nma
CpOpMI/Ipa Ha 0232Ta HA OYAKBAHUTE 0663LICHK?1. HpCMI/IHaBaHCTO ODEKTUBHO AOKAa3aTCACTBO
321Fy6I/I 3a CACABAILIUTC 12 MECCia, a | KbM Erar 2 e IIPCAU3BHKAHO OT | 32 O6C3LICHK?1. O6C3LICHK2. CccC
HE 32 IIEeAHUs CPOK Ha 3acMa. OTHOCHUTCAHATA IIpOMAHA B CpOpMI/Ip’rl Ha ©Oa3ara Ha

KPCAUTHISI PHUCK, 4 HE OT | OYAKBAHHTE 3aIyOH 32 LCAMS
aDCOATOTHHS  KPEAHTEH PHCK | CPOK Ha 3aeMa.

KbM  AaTaTa Ha  OTYMTAHE.
Obesmerxka ce QopMupa Ha
0asaTa Ha OYAKBAHUTE 3aryOH 32
LIEAWST CPOK Ha 3aEMa.

Ouyennsare Ha ovaxsaru Kpeduniru 3azy6u

IIpeanpuATHETO OIlCHABA OYAKBAHUTE KPECAHTHH 3aryOHM ITO (PUHAHCOB MHCTPYMEHT Taka, ¥e Aa OBbAe
B3€TA IIPECABHA!

a) CyMaTa, OIIPEACACHA OE3NPHCTPACTHO M IIPETETACHA Ha 0aszaTa Ha BEPOATHOCTTA UPE3 OILEHABAHE Ha
00XBaTa HA BB3MOKHUTE PE3YATATH;

) CTOMHOCTTA HA ITAPUTE BBB BPEMETO; U

B) Pa3yMHATA W apIyMEHTHPaHAa HHQOPMAINA, AOCTBIIHA O3 M3BBPIIBAHC HA HM3AUIITHH PA3XOAH AU
ycHAMA KbM OTYCTHATA AATA, 3d MHHAAW CBONTHA, TEKYIIM YCAOBHA M IIPOTHOSHPAHHUTE OBACIIH
HMKOHOMHYECKH YCAOBHAL

Bsemannsa ma ApYKECTBOTO IIO IIPCAOCTABCHH 34€MH HA IOPHAHYCCKH AHIIA, CC IIPETACKAAT Ha
HHAMBHAYaAHA 0432 OTHOCHO HACTBIIMAM CBLOHTHA HA HEH3IbAHEHHE. VI3umcAeHmATa 32 OdYaKBaHATA
KPEAUTHA 3ary0a ce U3BBPIIBAT YPe3 KAAKYAALIUH Ha APY/KECTBOTO, KOMTO BKAFOUBAT:

®  orcHKa HA PHHAHCOBHA HHCTPYMEHT( ANCKOHTHPAHN MAPHUYIHH ITOTOIN U AD.)

° AHAAM3 M OIICHKA Ha AATEKOCIIOCOOHOCTTA HA ApPYyKECTBaTa — KOHTPAIrCHTH,

INpraoxeH € ITOAXOA 32 aHAAM3 M OLICHKATA HA B3EMAHHUATA HA 0a3a IIAATEKOCIIOCOOHOCT M IIPHCBOCH
KPEAUTEH PEHTHHI HA KOHTPAIEHTA AABKHHK, HU3BEKAAHE HAa KOAHMYECTBEHA OLIEHKA 32 KOPEKIINA Ha
B3eMaHETO(OYAKBAHA KPEAUTHA 3ary0a) Ha 0a3a IPUCHACH KPEAUTEH PEHTHHI M CHOTBETCTBAIIUA OTOHB
IO CTATUCTHKA HA MEKAYHAPOAHH PEHTHHTOBM areHIuH. KpeANTHHAT PeHTHHT € CBIOCTaBeH C
MEKAYHAPOAHA CTATHCTHKA 332 BEPOATHOCTTA 32 CObPABAHE HA HEOAATONPUATHU CHOHTHA H BEPOATHOCTTA
or popMupaHe HA KPEAUTHHU 3aIyOH.

Apy’)KCCTBOTO H3ITIOA3BA OIIPOCTEH ITOAXOA IIPHU OTYHUTAHETO HA ThPIOBCKUTC M APYIH B3€MaHUS, KAKTO K
Ha aKTHUBHTC IIO AOTOBOP M IIPpHU3HABA 32.I'y69. oT O6€3HCHK3 KaTO OYaKBAHHM KPCAUTHH 3ary6H 3a IIC€AUA
CPOK. Te IIPEACTABASABAT OYAKBAHUAT HECAOCTUT B AOTOBOPHHTC IAPUYHH IIOTOIH, KATO CC MMa IIPCABHA
BB3MOKHOCTTA 32 HCHU3IIBPAHCHHC BBB BCCKHM MOMCEHT OT CpPOKa Ha q)HHaHCOBI/ISI HUHCTPYMCHT.
Apy)KCCTBOTO H3IIOA3BA CBOSl HATPYIIAH OIIUT, BBHIMTHM IIOKA3ATCAH H I/IH(i)OpMaHI/ISI B ABATOCPOYCH
IIAQH, 32 Ad H39YHCAHU OYAKBAHHUTC KPCAUTHH 39.I'y6I/I MHAUBHAYAAHO 32 BCCKH KOHTpPArcHT C HAaAMYHA
CKCIIO3MIHA KbM Kpas Ha IICPHOAA.

21




PEITYBJIMKA XOJIIUHI" A}

TI'ogumien ¢punancos oryer 3a 2024

3a OIIPCACAAHE HA ITOAXOASII AUCKOHTOB IIPOLICHT APY)KCCTBOTO H3IIOA3BAa WM AUXBCHATA CTATHUCTHKA,

ybaukysara ot bHb.

Kopexmus sa sazyou
banancoBaTta CTOMHOCT HAa aKTHBA CE HAMAAABA UPE3 H3IIOA3BAHETO HA KOPEKTUBHA CMETKA 3a OTIHUTAHE
Ha OYaKBAHUTE KPEAUTHH 3aIyOH, 2 CTOMHOCTTA Ha 3ary0aTa ce OTPa3fBa B TEKYIIIUTE PA3XOAM.

duHaHCOBU IIACUBU

DOUHAHCOBUTE ITACUBU BKAIOYBAT 32€MU (KpCAI/ITI/I), 3aABAKEHHUSA KbM AOCTAaBYHIHN U APYTH KOHTPArcHTH.
H"prOHa"IaAHO T€ CE IIPpHU3HABAT B OaAaHca 110 CIIPaBCAATIBA CTOﬁHOCT, HETHO OT IIPEKUTE Pa3XOAH IIO
TpaH3aKOuATa, a ITOCACABAIIIO — IIO aMOPTHU3HpPyEMa CTOIHOCT IIO METOAQ HA eCpeKTI/IBHaTa AMXBA.
EAeMeHTI/ITe, KAaCI/I(pI/II_II/IpaHI/I KaTO TBPIOBCKH M APYIH 3aABAKCHUSA OOHMKHOBEHO HE ce oncHABAT
OTHOBO, TBH KATO 3AABAKCHHATA Ca HU3BECTCHU C BHUCOKA CTCIICH HAa CHUIYPHOCT M YPEKAAHETO €
KPaTKOCPOYHO.

4.11. ITapryrm cpeAcTBa H TAPHIHH €KBHBAACHTH

[TapudaHuTe CPEACTBA M CKBHUBAACHTH BKAIOYBAT KACOBHTE HAAMYHOCTH, PA3IAAINIATCAHUTE CMETKH U
KPATKOCPOYHHTE ACITO3UTH B OAHKHU, YNHTO OPUTMHAACH MATYPUTET € AO 3 Meceria.
3a 1eAnTe Ha UBrOTBAHETO HA OTYCTA 32 IIAPHYHITE IIOTOLIN:
e [lapuuHure IOCTBIIACHHSA OT KAHCHTH W IIAPHYHHUTE IIAAINAHNASA KbM AOCTABYHIIA Ca
rpeacTaBeru OpyTHO, ¢ BkaroueH AAC (20%);
e [lapudHuTe IIOTOIH 32 YIIPABACHHUE OT HHBECTHOHEH IIOCPEAHHK, CHIAACHO KOHKPETHA ITOPBYKA
HA APYKECTBOTO BBB BPB3KA C PA3IIOPEKAAHE C (DIMHAHCOBU MHCTPYMEHTH, IAPUYIHUTE ITOTOIH
32 IIPEAOCTABSIHE HA 3d€MH HA APYKECTBa, B KOMTO PermyOamka xoaAmHr AA mMa ydacrue B
KAIIITAAd ¥ BB3CTAHOBABAHETO MM Ca IIPeACTaBeHH B pasaer OneparusHa Aciinoct B OTdera 32
[IAPHYHHTE TTOTOLIM.

4.12. 3aspa>xenns

3aABANKEHHATA KBM AOCTABYHUITH CE OTYUTAT IIO CTOHMHOCTTA HA OpUIHHAAHITE (PAKTypH (ceOecTOMHOCT),
KOATO Ce IIPHEMA 32 CIIPABEAAHBATA CTOMHOCT Ha CACAKATA, KOATO IIIe ObAE HM3IIAATEHA B OBACIIIE CPEIy
ITOAYICHHUTE CTOKH U YCAVTH.

B cayganTe Ha pascpodUeHM IAAIAHNA HAA OOHMYAMHMA KPCAHTCH CPOK, IPH KOUTO HE € IIPCABHACHO
AOITBAHHTEAHO IAAINAHE HA AMXBA HAM AHXBATA € 3HAYHTEAHO CE Pa3AHYaBa OT OOMYAMHUA I1a3apeH
AUXBEH IIPOIIEHT, 3aABAKEHHATA CE OIEHABAT ITbPBOHAYAAHO ITO TAXHATA CIPABEAAHMBA CTOMHOCT, a
ITOCAEABAITIO — IIO AMOPTHU3HPYEMa CTOMHOCT, CAEGA IPHUCHAAAHE HA HMHKOPIOPHPAHATA B TAXHATA
HOMHHAAHA CTOMHOCT AHXB4, OIPEAEACHA 110 METOAA Ha e(DEKTUBHATA AUXBA, OCBEH B CAYYAHTE, KOIaTO
Pa3sCpOUBAHETO HAMA EAEMEHT Ha (PUHAHCHPAHE.

4.13. IleHcHOHHH H ApPYIH 33ABAKCHHA KBM IIEPCOHAAA II0 COLHHAAHOTO H TPYAOBO
3aKOHOAATEACTBO

TpyaoBUTE H OCUIYPUTEAHH OTHOIIEHUA C paboTHHUIUTE U cAyuTeante B PeryOamka Xosanuar AA ce
OCHOBaBaT Ha pasnopeabute Ha Koaexca Ha TpyAa U Ha pasnopeAOUTE HAa ACHCTBAIIIOTO OCHUIYPHTIEAHO
3aKOHOAATEACTBO B P.BbArapms.

Kbm APYKECTBOTO HAMA CH3AAACH K q)yHKI_II/IOHI/IpaIJ_I YaCTCH AO6pOBOA€H OCHUTYPHUTECACH CbOHA.

Kparxocpouru Aoxoan
Kparkocpounnure AOXOAH 32 IIepcoHaAa IOA popMara Ha BB3HAIPAKACHHA, OOHYCH H COLIMAAHN
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AOITAANTAHHUA M1 HpI/IAO6I/IBKI/I (I/ISI/ICKYGMI/I B paMKUTC Ha 12 Mecena CACA Kpas Ha IIEpHOAa, B KOHUTO
IIEPCOHAADT € IIOAOKHA TPYA 32 TAX HAHU € HU3IITbAHHUA H€O6XOAI/IMI/ITC yCAOBI/Iﬂ) C¢ IIPHU3HABAT KaTO
Pa3xXoA B OT4Y€Ta 324 neganbaTa uAn 3ary6aTa U Apyrus BCEOOXBATHUSA B IIepHuoOAa, B KOMTO € ITOAOKEH
TPYADBT 32 TAX HAH Ca HU3I'BPAHCHHU HM3HCKBAHHATA 32 TAXHOTO IIOAYYABAHE, M KATO TEKYIIO 3aABAYKCHHC
(CACA IIpUCIIaAAHC HAa BCHYKH IIAATCHHM BE€YE€ CyMH M IIOAArammy ce yAp"b)KKI/I) B pasmMep Ha
HCAMCKOHTHpPAHATA HM CyMa. A"I)AHCI/IMI/ITC OT APYKECTBOTO BHOCKH IIO COLHMAAHOTO H 3APaBHO
OCUIYPSIBAHE CC IIPHU3HABAT KATO TCKYI Pa3XOA MU 3aABAKCHHE B HCAUCKOHTHPAH pa3MEp, 3aCAHO U B
II€pUOAA HA HAYHMCACHHE HA CbOTBETHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHU.

Kbm AaTaTa Ha BCCKU (i)I/IHaHCOB OTYIET APYKECTBOTO IIPABHU OLICHKA HA CyMaTa HAa OYAKBAHHTE Pa3XOAH
II0 HATPYIBAIUTE CE€ KOMIICHCUPYEMH OTIIYCKH, KOATO CC O4YaKBa Ad 6"I)AC U3IIAATECHA KATO PE3YyATAT OT
HEU3IIOA3BAHOTO IIPaBO HA HATPYIIAH OTIIYCK. B OIICHKaTa CEC BKAIOYBAT HpI/I6AI/ISI/IT€AHaTﬁ. IIPpEIICHKA 32
pa3XoAHTE 324 CAMHUTE BB3HAIPAKACHUSA M PA3XOAHTE 32 BHOCKH IIO 3aABAXKHUTCAHOTO O6H_I€CTB€HO n
3APaBHO OCUT'YpPABAaHE, KOUTO pa6OTOAaTCAHT ABAXKH BBPXY TE3U CYMH.

ABArOCpOYHH AOXOAH IPH HEHCHOHHPAHE

Coraacuo Koaekca Ha TpyAa APYKECTBOTO B KAYECTBOTO My Ha paboTOAaTeA B BhATapus € 3aAbANKEHO Ad
M3ITAAIIA HA TIEPCOHAAA IPU HACTBIIBAHE HA IIEHCHOHHA BB3PACT OOE3IETEHNE, KOCTO B 3aBUCHMOCT OT
TPYAOBHUSA CTAK B IIPEAIIPHATHETO MOKE Ad Bapupa MEKAY 2 B 6 OpyTHH paOOTHH 3aIIAQTH KbM AQTaTa Ha
IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIICHHE.

M3zuncaeHuero Ha pasMepa Ha TE3H 3aABAMKEHIM CE IIPABU 33 Ad MOXKE Ad CE OIIPEACAM TAXHATA CEraIliHa
CTOMHOCT KBbM AATaTa Ha (DHHAHCOBHA OTHYCT, ITO KOATO TE CE IIPEACTABAT B OTYCTA 32 (DHHAHCOBOTO
CBCTOAHHE, a4 PECHCKIUBHO H3MEHEHHCETO B CTOHHOCITA MM, CC IPEACTABA B OTYETA 32 BCCOOXBATHUA
AOx0A. KM kpad Ha orderHns meproA ApyKecTBOTO He € HAYMCANAO IPOBU3MA, THH KATO APYKECTBOTO
nMa 1 CAYKHTEA ITO TPYAOB AOTOBOP U BB3PACTOBHA ChCTAB HA IIEPCOHAAA HE ITPECAIIOAArd HAAMYHIETO HA
OCHOBAHUE 32 HAYHCASBAHE HA TAKABA.

4.14. AkpHoHEpEH KaIlHTAA H PE3EPBH

PenyOamka xoaamar AN € aKkIIMOHEPHO APYMKECTBO M € 3aABAKCHO Aa perucrpupa B TBprobckus
PETHCTBP OIIPEACACH PasMep AKI[HOHEPECH KAITUTAA, KOHTO Ad CAY/KH KATO ODE3IICUCHIE HA KPEAHUTOPHTE
Ha APYKECTBOTO 32 H3IIbAHCHHE HA TEXHHWTEC B3CMAHHA KBM HETO. AKIIMOHEPUTE OITOBAPAT 34
3aABAKCHHATA HA APYIKECTBOTO AO pasMepa HA CBOECTO AKI[HOHEPHO yYACTHE B KAIIMTAAA M MOTAT Al
IIPETCHANPAT BPBIIAHE HA TOBA YIACTHE CAMO B IIPOM3BOACTBO II0 AUKBHUAAIINA HAH HECHCTOATEAHOCT.
ApyKecTBOTO OTIMTA OCHOBHISA CH KAITUTAA IIO HOMHHAAHA CTOMHOCT HA PETHCTPHUPAHITE B ChAA AKITUIL.
ChraacHO H3HCKBAaHHATA HA T'BProBCKUA 3aKOH 1 YCTaBa APy/KeCTBOTO € AABKHO A2 POPMHpPA I
dona Pesepsen, kato u3TOUHNIIN HA (POHAA MOTaT A2 OBAAT:
®  HA-MAaAKO CAHA ACCETA OT IredarbaTa, IpH OIPEACACHUTE B T'bPTrOBCKHA 3aKOH YCAOBHS;
®  CPCACTBATA, IIOAYYCHH HAA HOMUHAAHATA CTOMHOCT HA aKIIHUTC IIPH U3AABAHCTO UM (IIPEMUCH
peseps);
®  APYIM M3TOYHHIIH, IIPEABUACHH 11O perrenne Ha OOII0TO chOpaHue.
CpeactBaTa OT (DOHAQ MOTAT A4 CC H3IIOA3BAT CAMO 32 IIOKPHBAHCE HA OAMIIIHATA 3ary0a, IIOKPUBAHE HA
3aryOM OT IIPCAXOAHH TOAMHI, APYIH IIPCABHACHH B 3akoHa Ifean. Korato cpeactBata BBB (pOHA2
AOCTHTHAT OIIPCACACHMA B YCTaBa MHUHUMAACH PasMep, CPEACTBATA HAA TAa3M CyMa MOTAT Ad OBAAT
H3IIOA3BAHH 34 YBCAHYABAHE HA KAITUTAAL.

4.15. Aagprm BEpXy medasbara
Texyiun AAHBIH BBPXY 1€4aA0aTa

TCKyIL[I/ITe AaHBII BBPXY nevarbaTa ce OIIPCACAAT B CHOTBCTCTBHEC C HM3MCKBAHHATA HA 6*bAI“’£lpCKOTO
AAHBYIHO 3aKOHOAATEACTBO — 3akona 3a KOPIIOPATHBHOTO IIOAOXOAHO obAarane. HommaaAamaT2 AAaHBbYHA

craBka 3a 2024 r. e 10 % (2023 r.: 10%).
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OrcpoueHH AaHBILH BEPXY H€4as0ara
OrcpodeHnTEe AAHBLH CE OIPEACAAT UPE3 IIPHAATAHC HA OAAAHCOBUS ITACHBEH METOA, 34 BCHUKH
BPCMCHHM Da3AUKH KbM A2TaTa Ha (DHHAHCOBHUSA OTYET, KOUTO CBIIECTBYBAT MCEKAY OaAaHCOBHTE
CTOHMHOCTH M AAHBYHUTE OCHOBU HA OTAGAHHUTE AKTUBH U IIACHBH.
OrcpodeHnTe AAHBYHY ITACHBH CE IIPU3HABAT 32 BCUYKU OOAATACMH BPEMECHHY PA3AUKH, C U3KAFOUCHIE
Ha TE3H, IIOPOAMAU CE€ OT IIPU3HABAHETO HA AKTUB HAW IIACUB, KOHTO KBbM AQTaTa HA CTOIIAHCKATA
olleparys He € IIOBAHSA BbPXY CICTOBOAHATA U AAHbYHATA I1e4anba/ (3ary6a).
OrcpodyeHnTe AAHBYHHE AKTHBH CC IIPH3HABAT 33 BCHYKH HAMAASCMH BpPEMCHHU PA3AUKH H 34
HEH3IIOA3BAHUTE AAHBYHU 3aryOH, AO CTEIICHTA, AO KOATO € BEPOSATHO TE Ad CE LIPOSBAT ODPATHO U Ad
ObAc TeHeprupaHa B OBACIIE AOCTATHYHA OOAAracMa Ie4arba MAM Aa ce IPOABAT OOAATaEMH BPEMEHHHI
PA3AHKH, OT KOUTO A4 MOIAT AQ CC IIPHUCIIAAHAT TE3H HAMAASCME PA3AHMKH, C U3KAFOUCHHE HA PA3AHKI,
IIOPOACHH OT I'bPBOHAYAAHO IIPH3HABAHE HA AKTUB MAU IIACUB, KOITO HE € 3ACCIHAA CICTOBOAHATA UAU
AAHBYHATA IeIaAba (3ary6a) KbM AATATA HA OLICPALIUATA.
BasancoBaTa CTOMHOCT HA BCHYKM OTCPOYCHU AAHBYHU AKTHBH CE IIPETACKAA HA BCAKA AATA HA
(PHHAHCOBUS OTYET U CE PEAYLIIPA AO CTEIIEHTA, AO KOSTO € BEPOSTHO TE Ad C¢ IIPOABAT OOPATHO U A2 CE
reHEpHpa AOCTATBIHO ObAaraeMa redarba MAU Ad Ce HOMBAT IIPE3 CHLIUS IIEPUOA ODAArAEMI BPEMCHHMU
PAa3AHKH, OT KOUTO Te MOTAT Ad ObAAT IIPUCITAAHATH.

OTCpO‘IeHI/ITG AaHBIH, CBbP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHU AHUPEKTHO B COOCTBEHMS KAIIUTAA AN
Apyra IIosunusA B OTHYCTA 324 CpI/IHaHCOBOTO CBbCTOSIHUE, CBIIMO CE€ OTYHUTAT AMPCKTHO KbM CBHOTBCTHUA
KOMIIOHEHT HA BCEOOXBATHUSA AOXOA UAH 0aAaHCOBATA KAITMTAAOBA ITO3UIIHA. OTCpO‘—ICHI/ITC
AAaHDbYHH AKTHUBHU M ITACHUBH CE€ OIICHABAT HaA 0asa AAHDBYHUTE CTAaBKH M OCHOBH, KOHMTO CE€ OYaKBa Aa CE
IIpUAaraT 3a IIEPUOAA U THUIIA OIIEPAITU, IIPE3 KOUTO AKTUBUTE CE€ OYAKBA Aa CE€ PEAAM3UPAT, A ITACUBUTE -
Aa CE YPCAAT (HOFQ.CHT), Ha Oasa AAHBIYHHUTC 3aKOHH, KOUTO Ca B CHAQd UAH C I'OAfIMA CTCIICH HAa CUTYPHOCT
CE OdYaKBa Aa €Ca B CHAQ, U IIO AAHBbYHH CTABKH Ha ABbpPiKaBaTa, B 9UATO FOPHUCAHMKIUS CC OYaKBa Aa CC
peaAn3npa CbOTBETHHUAT OTCPOYCH AKTUB UAHU ITACHB.

Or1cpodenn AAaHBYHH aKTUBH HA APYKECTBOTO CE€ IPEACTABAT HETHO CPEIy HEI'OBU OTCPOYECHU AAHBYHH
ITACHBH, KOTATO U AOKOAKOTO TO C€ fBfBA 32 TAX AAHDBYHHA IIAATEIl B CHOTBETHATA IOPUCAHKIIHA, U TO
TOTaBa M CaMO TOTaBa, KOraTO APYKECTBOTO MMa 3aKOHHO IIPaBO A2 M3BBPIIBA HMAH IOAYYaBA HETHH
IIAAIIAHHA HA TEKYIIN AAHBYHU 3aABAKCHIA HAH B3€MAHHA 110 AAHBITUTE BBPXY Iedasbara.

ApyKecTBOTO HE ¢ B 00XBATa Ha 3aABAKCHHUTE AHIIA 32 AOIBAHHTCAHHSA KOPIIOPATUBCH AAHBK IIO HOBUTE
IIpaBHA2, CbrAACHO MoaeAa Ha mpaBuAa 110 Bropu creAb.

4.16. Herrna neyaaba/3ary6a Ha akqua

Hernara newanba / saryba Ha akims ce M3YHCASBAT KATO CE PA3ACAM HETHATA Ie4aAba MAH 3aryda 3a
IICPHOAA, IIOAACIKAINA HA PASIIPCACACHIE MEKAY AKIIHOHEPUTE, IPUTC/KATCAN HA OONKHOBCHI AKIINH, Ha
CPCAHO-IIPETETACHMS OPOH HA ABP/KAHHTE OOMKHOBCHU AKIIUM 32 IICPHOAA.

CpeAHo-1IpeTeraeHuAT OPOI AKIIUU IIPEACTABASBA OPOAT HA ADP/KAHUTE OOMKHOBEHU AKIIUMU B HAYAAOTO
HA IICPHOAA, KOPUIHUpPAH C Opos Ha OOPATHO M3KYIICHHTC OOMKHOBCHH AKIIHMM M HA HOBOH3AAACHIHTC
TaKHUBa IIPE3 IIEPHOAA, YMHOKEH I10 CpeAHO-BpemeBuA daxrop. Tosu dakrop uspassasa Opos Ha AHHTE,
IIpe3 KOMTO KOHKPETHHTE aKITHH Ca OHMAU ABPKaHH, CIIPAMO OOIIUA OpOIl Ha AHUTE IIPE3 IIEPHOAA.

IMpu xamuTasmsanms, AOITBAHUTCAHA CMUCHS HAU PA3ACASAHE, OPOAT Ha OOMKHOBCHUTE AKIIUH, KOHTO Ca
B OOPBILEHUE AO AATATA HA TOBA CBOUTHE, CE KOPUIHPA, 32 Ad C€ OTPA3HU IIPOIOPLIUOHAAHATA IIPOMAHA B
OpoA Ha OOMKHOBEHHTE AKIIMH B OOPBIIECHUE TaKa, CAKAIL CHOHMTHETO CE € CAYYHAO B HAYAAOTO HA
IIPEACTABEHHA HAM-PAHEH IIEPUOA.

AOXOAU HA AKIMU C HAMAACHA CTOMHOCT HE CE U3YMCAABAT, ThH KATO HAMA H3AAACHU ITOTEHIIMAAHUI
AKIINY C HAMAAEHA CTOMHOCT.

24



PEITYBJIMKA XOJIIUHI" A}

TI'ogumien ¢punancos oryer 3a 2024

4.17. OenaBane mo crIpaBeEAAHBA CTOHHOCT

Hsikon oT akTHBHTE M ITACHBHTE HA APYKECTBOTO CE OLICHSBAT M IIPEACTABAT M/ MAN CAMO OIIOBECTABAT IO
CIIPAaBEAAHBA CTOHHOCT 3a IieAnTe Ha (PUHAHCOBOTO oOT4dTaHe. TakmBa ca (DHHAHCOBUTE AKTHBH,
OTYNTAHU IO CITIPABCAANBA CTOMHOCT B IIEIAAON HAN 3aryon.

CHpaBCAAI/IBaT’d CTOWHOCT € IHcHaTa, KOATO Ou Gmaa IIOAyY€HA IIpU HpOAa)K6aTa Ha AAACH aKTUB HAHN
IIAATE€HA IIPU IIPEXBBPAAHETO HA I1ACHUB B obuvaiiHa CACAKA MEIKAY HE3aBHCHUMHU II1a3APHU YIACTHUIIX HA
AaTaTa Ha OOCHABAHETO. CHpaBCAAI/IBaTa CTOMHOCT € HN3XOAAIIA ITICHA U CC 6a3Hpa Ha IIPCAIIOAOKEHHUCTO,
d9c orepanuAra Iro HpOAZDK6aT’rl IIe ce peaAu3rpa MAHM Ha OCHOBHHSA 11a3aP 32 TO3U AKTHUB UAH I1aCHUB, HAH
B CAY‘{afI Ha AHWIICA HA OCHOBCH 11a3ap — Ha Haﬁ—H3I’OAHHH I1asap 3a aKIUBa HAHM ITaCHUBA. Kakro
OIIPEACACHHAT KAaTO OCHOBCH, TaKa M Hafl—I/ISFOAHI/IHT I1asap Ca TakuBa I1a3apH, AO KOUTO APYKECTBOTO
3AABAKUTEAHO UMAa AOCTBII.

I/ISMepBaHeTO Ha CIIPaBCAAHIBATA CTOMHOCT ce IIpaB OT IIO3WUNUATA HAa IIPCAIIOAOKCHHUATA U
IIPCLICHKUTE, KOUTO onxa HAIIPABUAW ITOTCHIHUAAHHUTE ITa3aPHU YIACTHUIIM KOITATO TE Onxa OIIPCACAAAT
IIeHaTa HAa CbOTBCTHUSA AKTHB MAHM ITACHUB, KaTO CE AOITYCKa, 4Y¢ TE Onxa AeﬁCTBaAPI 32 OCTHUTAHE Ha HAM-
Ao6pa CTOITAaHCKA M3roAa OT HEIO 32 TAX.

APYVKCCTBOTO IIpuAara pa3sAHYHN OLICHDBYHU TCXHUKH, KOHUTO Ouxa OuAm IIOAXOASAIIHN  CIIPAMO
CHGLII/I(pI/IKaTa Ha CbOTBETHHUTE YCAOBHA, U 32 KOUTO pPa3ItoAara ¢ AOCTaTb4HA 0asa or BXOAAIITH AQHHI,
KaTO CC€ CTPEMH Aa HU3IIOA3BA B MAKCHMAaAHA CTCIICH HAAMYIHATA HY6AI/I‘IHO Ha6/\I-OAaCMa I/IHCpOpMaL[I/IH n
pecin. — Aa MUHHMH3HMPAa H3IIOA3BAHCTO Ha HCH2.6/\IOA21€M3 HH(pOpMaLIHH. To wm3mOA3BA OCHOBHO
I1a3apHUA IIOAXOA, KaTO Ha-9eCcTO IIPUAATAaHUTE OLICHbYHN TEXHUKH Ca IIPCKHU KOTHPAHN 60pCOBI/I IICHH,
KOpHUIHpaHU 60pCOBI/I IICHI UAH APYIH ITIOAXOAAINN OIEHDBYHN MOACAM, BKA. Bb3AaraHC Ha OIICHKA Ha
AUNCH3UPAHN OICHUTCAN C ITOAXOAAIIA KBaAI/ICi)I/IKaIII/IH.

CripaBeAAMBATA CTOMHOCT HA BCUYKHM AKTHBH M IIACUBH, KOHTO CE€ OLCHABAT M/MAU OIIOBECTABAT BB
puHAHCOBUTE OTYETH IIO CIIPABEAANBA CTOMHOCT, CE KATETOPH3UPa B PAMKHTE HA CACAHATA MiepapXusd Ha
CIPABEAAHBHTE CTOMHOCTH, 2 IMEHHO:

Huso 1 — Korupanu (HekopurupaHm) IasapHH IICHH HA aKTUBEH A3ap 3a HACHTUYHU aKTHUBHU
UAV ITACHBI;

Huso 2 — OI_[eH"b"IHI/I TCXHHUKH, IIPU KOUTO CE H3ITIOA3BAT BXOAAIIN AAHHHU, KOUTO Ca PA3AMYIHH
OT AHMPEKTHO KOTHpPAHH IICHH, HO Ca IIPSAKO HMAHM KOCBEHO AOCTBIIHHM 32 Ha6AIOA€HI/I€, BKA. KOIaTo
KOTHPAaHUTC IICHU Ca OOEKT Ha 3HAYUTEAHHU KOPCKIIUH; 1

HuBo 3 — Omewp4yHH TEXHHUKH, HPU KOHTO CE H3IOA3BAT BXOAAIIH AAHHH, KOHTO B
3HAYUTEAHATA CH YACT €A HEHADAFOAAEMH.

ApyKecTBOTO OOHIARHO IIprAara HUBO 1 M HHBO 3 Ha CIIPABEAAHBA CTOHHOCT.

3a Te3m AKTUBU U ITaCHUBH, KOUTO CE OICHSABAT IIO CIIPABCAAHBA CTOIMHOCT BBbB (pl/IHaHCOBI/ITe OTYCTH HA
IIoBTapsieMa 68_38_, APYKECTBOTO IIPpaBH IIPCIICHKA KbM AaTaTa Ha BCEKH OTYCT AAAH € HCO6XOAI/IM
Tpch@ep B HUBATAa HA ﬁepapxn;{ Ha CIIpaBEAAHBATA CTOIMHOCT HA AAAC€H AKTHUB MAH ITACHUB B 3AaBHCHUMOCT
OT Pa3IIOAAracMUTC 1 U3IMOA3BAHUTE KbM Ta3H AATa BXOASAIIN AAHHI.

3a 1eAuTe HAa OIOBECTABAHHATA HA CIPABEAAHBATA CTOMHOCT APYMKECTBOTO IPYIHPA CHOTBETHUTE CH
AKTUBH U IIACHBM Ha 0a3a TAXHATA CBIIHOCT, OCHOBHH XapaKTEPUCTUKUA H PHCKOBE, KAKTO M Ha
MEPapXUYHOTO HUBO HA CIIPABEAAMBATA CTOMHOCT.

4.18. IlpermreHKH OT OMIPEAEAAI0 3HAYCHHE IIPH IIPHAATAHE CYCTOBOAHATA ITOAHTHKA HA
Apy>kecrBoro. KarogoBr npHOAH3HTEAHH OLI€HKH H IPEAITOAOXKEHHA C BHCOKA HECHIYPHOCT.
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OcHoBHuTE IIPEAIIOAOKECHHSA, KOUTO Ca CBbp3aHHU C 6’bACH_[I/ITC HECHUI'YPHOCTH B HpI/I6AI/ISI/IT€AHI/ITC
OICHKH KbM AaTaTa Ha 6aAcha, 1 32 KOUTO ChIINCCTBYBA 3HAYUTCACH PHUCK, Y€ OMxXa MOIAK Aad AOBCAAT AO
CBIIECTBCHU KOPEKIHH B 0aAaHCOBUTE CTOMHOCTH HA AKTUBUTE W IIACUBHTE 1Ipe3 CACABAIIUA OTIYCTCH
IIEPHOA Ca IIOCOYCHHU ITIO-AOAY:

O11eHKH 110 CIIPaBEAANBA CTOMHOCT HA MHBECTHUIIUY B KaIIUTAAA HA APYTH APY>KeCTBa

Apy)KCCTBOTO HpI/IAara paBAI/I‘{HI/I OIICHDBbYHU TCXHUKH, KOHTO Ouxa OwuAnd IIOAXOAAIIM  CIIPAMO
CHCLII/ICpI/IKaTa Ha CbOTBETHHTC YCAOBMSA, 1 32 KOHUTO pa3HOAara C AOCTAaTb4YHA 0asza or BXOAAIIIX AAHHH,
KaTO C¢ CTpeMI/I Aa U3IIOA3BA B MAaKCHMaAHa CTCIICH HaAMYHATA HY6AI/I"IHO Ha6AI-OAa€Ma HH(bOpMaHHH u
pecia. — Aa MUHHMH3HMPa H3IIOA3BAHCTO Ha HCHa6AIOAaCMa I/IHCpOpMaLII/IH. To m3MmOA3Ba OCHOBHO
IT1a3apHHA IIOAXOA, KaTO HAN-9eCTO IIPUAATraHUTC OLICHBYHN TCXHUKHU Ca HpeKI/I KOTI/IpaHI/I 60pCOBI/I IICHU,
KOpHUIHpaHU 60pCOBI/I IICHU AN ApyFI/I IIOAXOAAITH OLICHDBYHHU MOACAM, BKA. Bb3AAaraHC Ha OIICHKA Ha
AUIICH3UPAHM OLICHUTCAM C ITOAXOAAIIIA KBaAI/ICpI/IKaL[I/IH. P”I)KOBOACTBOTO HpaBI/I HpeFAeA Ha
CIIPABCAAHBHTC CTOMHOCTH H2A HWHBECTUIIMUTE B KallUTaAa Ha APYIHM APYKECTBA Ha 0a3a HaAWYHATA
I/IHCpOpMaLII/IH KbM AaTaTa Ha CpHHaHCOBHH OTYET.

OmnpeaerdaHe Ha OYAKBAHU KPEAUTHHU 3aryou

Ha Bcsika oTdgeTHA AQTA APYKECTBOTO OICHABA U OIIPEACAA OUAKBAHUTE KPEAUTHH 3aTyON Ha THPTOBCKUTE
U APYIH B3CMAHHA KATO CC B3eMa IPEABHMA IIAATA Pa3yMHA U apIyMEHTHpPAaHA HHQOPMAITHI,
BKATOYHTEAHO U 32 OBACIIH IepuoAn. IIpu orjenkata cu APy/KECTBOTO OTYHTA IIPOMAHATA B PUCKA OT
HACTBIIBAHE HA HCU3IIPAHCHHE IIPE3 OYAKBAHMA CPOK Ha (PUHAHCOBHA HMHCTPYMEHT H ce Dasupa B
3HAYNTCAHA CTCICH HA IIPOTHO3M, NPHOAM3HTEAHA OIICHKA M IIPCIICHKA 32 MAKPOHMKOHOMIYCCKUTE
YCAOBHSA, HKOHOMHYECKHA CEKTOP H IeOrpad)CKHf PErHOH, OT 3HAYCHHE 32 BCCKH KOHTPAICHT, B
AOITbAHECHIE KBM MUHAA OINT M CHCIU(UIHHU, OICPATUBHI U APYITH HHAHUBUAYAAHU XAPAKTCPUCTHKIL
3a IPeAOCTABEHNTE 3ae€MHI Ha APYKECTBA, B KOUTO Perybanka xoaanHr AA nma yuactus, PpAOBOACTBOTO
IIPaBH IIPETACA Ha BCAKA OTYCTHA AATA OTHOCHO PasMepa, I[EATA U CPOKA Ha IIPEAOCTABCHHTE 3CMH M
OIICHA HA HHAMBHAYAAHA 0432 OYaKBAHUTE KPEAHTHH 3aryOm. [Ipmaara ce MOAXOA 32 AaHAAHM3 U OIICHKATA
HA B3eMAHHATA HAa 0a3a IIAATEKOCIIOCODHOCT U IIPHCBOCH KPEAMTECH PEHTHHI HA KOHTPATCHTA AAB/KHIK,
H3BEXKAAHE HA KOAHMYCCTBCHA OIICHKA 32 KOPEKIHA HA B3EMAHCTO(OYAKBAHA KPEAHTHA 3ary0a) Ha Oasa
IIPHCHACH KPCAUTCH PEHTHHI M ChOTBETCTBAINNA OTOMB IIO CTATHCTHKA HA MCKAYHAPOAHU PEHTHHIOBH
arerrmy. KpeAUTHHAT peHTHHT ¢ CBIIOCTABEH C MEKAYHAPOAHA CTATHCTHKA 32 BEPOATHOCTTA 32 COBABAHE
Ha HEOAATOIIPHUATHH CHOUTHA U BEPOATHOCTTA OT (POPMHUPAHE HA KPEAUTHH 3aryOu.

OTcpodeHHn AAaHBYHHI AKTUBH

OreHKaTa Ha BEPOATHOCTTA 332 OBACIIN OOAATACMH AOXOAH 32 YCBOABAHCTO HA OTCPOYCHU AAHBYHI
aKTHBU ce Oasmpa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO3a, KOPUTHPAHA OTHOCHO 3HAYMIMIU
HeOOAAraeMM IIPHXOAH H PasXOAHM M CICHH(DUYHN OIPAHMYCHHA 34 IPCHACAHC HA HCHU3IIOA3BAHH
AAHBYHH 3aTyON HAN KPEAUTH. AAHBYHHTE HOPMHU B PASAHYHHUTC IOPUCAHKIINH, B KOUTO APYKECTBOTO
U3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPCABHA. AKO HAACKAHA IIPOTHO32 32 ODAATACM AOXOA IIPEAIIOAATA
BCPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYUCH AKTHB OCOOCHO B CAYYAH, KOTATO AKTHBBT MOKE Ad CC
ymotpeOn Oe3 BpeMEBO OIPAHMYCHHE, TOTABA OTCPOYCHHAT AAHDBYCH AKTHB CC IIPH3HABA H3IIAAO.
IMpusHaBaHeTo Ha OTCPOYCHH AAHBYHH AKIUBH, KOHTO IIOAACKAT HA OIIPCACACHH IIPABHU HAM
MKOHOMHYCCKH OTPAHMYCHUSA HAH HECHIYPHOCT, CC IIPCICHABA OT PBKOBOACTBOTO 32 BCCKH OTACACH
cAy4ai Ha Gasara Ha cuenuuaHuTe PAKTH U OOCTOATEACTBA.

IToae3eH >KMBOT HA AaMOPTHU3UPYEMH AKTHUBH
IToAesHnAT KMBOT HA AMOPTHU3MPYEMHUTE HMHBECTHITMOHHH HMOTH M HEMATEPUAAHH ABATOTPAHHH Ce
PAa3sTAEKAA 32 BCEKH OTYETEH ITEPHOA.
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Cpok Ha AM3UHIOBUTE AOTOBOPH

[1pu ompeaeAsiHe HA CPOKA 3a AUSHHIOBUTE AOTOBOPH, PBKOBOACTBOTO B3€Ma IIPEABHUA BCHYKH (PAKTH U
OOCTOATEACTBA, KOUTO CB3AABAT HKOHOMHYECKH CTHMYA Ad VIPAKHABAT OILHA 32 YABAKABAHE HMAH HE
VIpaKHABAT ONIITUA 3a IpekparasaHe. OImmuTe 3a yAbAKABaHE (MAHM IIEPUOAHTE CACA OIIIIHHTE 32
ITpeKpaTABAHE) Ca BKAIOYCHH B CPOKA Ha AM3MHIA CAMO aKO € AOCTATBYHO CHUIYPHO, Y€ AM3HHTOBHAT
AOTOBOD € YABAKEH (HAH HE € IIPEKPATEH).

3a AusnHT Ha 0(QHCH OOUKHOBEHO CACAHUTE (PAKTOPH €A HAN-TIOAXOAALLIH:

® 3HAYNTEAHH CAHKIHNK 32 IpPeKparsABaHe (MAH 34 HEYADBAXKABAHE), OOMKHOBEHO APYMKECTBOTO €
CHIYPHO, Y€ ITE YABAKH (MAU HAMA AQ IIPEKPATH).

e AKO ce OYaKBa IIOAOOPEHMA HA AUSHHIOBHTE IIPaBA A2 MMAT 3HAYHTEAHA OCTATHYHA CTOHHOCT,
OOHKHOBEHO APYKECTBOTO C Pa3yMHA CHIYPHOCT IIE YABAKI CPOKA HA AOTOBOpa (HAH HAMA Ad
IIPEKPATH IIPEKPATH).

e B aApyru caygan ApyxKecTBOTO IIpepasTAekAa U APYTH (DAKTOPH, BKAFOYHTEAHO HCTOPHUYCCKATA
IIPOABAKHTEAHOCT HA AU3HMHIA U Pa3XOAUTE U U3MCHCHHUATA B OM3HECa, HEOOXOAMMM 33 3aMAHA
HA AM3WHIOBUS AKTHUB.

Ommuu 33 yAbAYKABAHE HA AOTOBOPHTE, KBACTO TAKHBA Ca BKAIOYCHH B AOTOBOpUTE, 3a OMHCH H
[IAPKOMECTA HE Ca BKAIOYCHH B AHSHHIOBHUTE 3aABAKEHHA. APYKECTBOTO IIPaBH HHAMBHAYAAHA
IIPELIEHKA 32 BCEKH AOTOBOP B 3aBHCHMOCT OT IIOTPEOHOCTUTE HA MKOHOMHUYECKATA ACHHOCT.

CpoxbT Ha AH3HHIA CE IIPEOLIECHABA, AKO OIIIHATA ACHCTBUTEAHO CE VIPAXKHABA (MAM HE CE VIIPAKHABA)
uAn APyKECTBOTO CE 3aABAMKABA Ad A YOpKHN (MAH He yrpaxum). OIeHKkaTa Ha pasyMHATA CHIYPHOCT
Ce IPEPA3TAEKAA CAMO AKO HACTBIIM 3HAYHMO CBOUTHE HMAN 3HAYHTEAHA ITPOMAHA B OOCTOATEACTBATA,
KOATO 32CATA Ta3H OLIEHKA M TOBA € ITOA KOHTPOAQ HA AHSHHTOIOAYYIATEAL.

AM3HHIOBI AOTOBOPH - OIIPEACASHE HA IIOAXOAAINMA AWCKOHTOB IIPOIIEHT 32 OIEHKA Ha
AVI3UHTOBUTE 3aABAKEHUA

Korato ApyxecTBOTO He MOMKE ACCHO Ad OIPEACAH AMXBECHUS IIPOIICHT, BKAIOUCH B AU3HHIA, H3II0A3BA
AUXBECHUAT IIPOIIEHT, KOUTO APyKeCTBOTO OH TPAOBAAO AA IIAATH, 34 Ad B3EME 3a€M 34 IIOAODEH CPOK H C
ITIOAODHA rapaHnus, 3a Ad IOAYYN CPECACTBATA, HCOOXOAMMH 32 IPHAOOHMBAHETO HA AKTHB C IIOAOOHA
CTOMHOCT ¥ XapaKTCPHCTHKA HAa aKTHBA C IIPaBO HA IIOA3BaHE, B IIOAOOHA HKOHOMEYECCKA CPEAA.
CAGAOBATEAHO M3ITOA3BAHUAT AHXBCH IIPOIICHT OTpasfBa TOBa, KOeTO ApyKecTBOTO ,,01 TpAOBarO Aa
IIAATH, KOETO HM3UCKBA OIICHKA, KOIATO HAMA HAAMYHH HAOAFOAAEMH AHXBEHH IIPOIEHTH HAHM KOIATO Te
TpsAbBa A2 OBAAT KOPUTHPAHH, 32 Ad OTPA3AT CPOKBT M YCAOBHATA HA AM3HHTA.
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5.HETHU ITEYAABV /3ATYBU OT OITEPAITMY C ®1THAHCOBU AKTUUBU

Dopmupanure HetHH Ieuasbum oT omepanuu ¢ (QUHAHCOBH AKTHUBH, OTYHUTAHHE IIO CIIPABCAAHBA
CTOMHOCT B IIe4aAOH 1 3arydu ca:

2024 2023

XUN./8 XUN./8

Herna neuaa6a/(3aryba) OT OLEHKA 11O CIIPABEAAUBA CTOMHOCT HA KAIIUTAAOBH 316 (534)

HHCTPYMEHTH (HETO)

ITewanba ot TeproBus ¢ PUHAHCOBU AKTUBU 2 15

Kymor ot obaurarun 8 3
AuBuaenT 10

836 (516)

IIpes oruerHus MEPUOA APYKECTBOTO € U3BBPIIIHAO OIEHKA 110 CIPABEAANBA CTOMHOCT HA MHBECTUIIUH
B KAITUTAAd Ha APYTH Apy:KecTa. [legarbaTa OT OIleHKa IO CHPABEAAMBA CTOHMHOCT € B pasmep Ha 856
xuA. AB. (2023: 4 xuA. AB.). 3ary0arTa OT OILICHKA IIO CIIPABEAANBA CTOHHOCT ¢ B pasmep Ha 40 XuA. AB
(2023: 538 xma.aB). Heren pasmep Ha Ime4anba OT OIICHKA ITO CIIPaBEAAUBA CTOHHOCT — 816 XmA.
AB.(2023: 3ary0a - (534) xua. AB.)

3a AOITbAHHTEAHA HHAOPMALINSA 32 OLIEHKUTE II0 CIIPABECAANBA CTOMHOCT BIIK IIPHAOKEHHE 38.

ITpuxoABT OT THProBus ¢ (PUHAHCOBH aKTHBU Ha DOPCOB IMa3ap Ha (PUHAHCOBU MHCTPYMCHTH € B pasMep
ua 49 xua. AB. (2023 r: 915 xuA. AB.). OT4eTHATA CTOHHOCT HA IPOAAACHITE (DUHAHCOBU MHCTPYMEHTH €
B pasmep Ha 47 xuA. AB.(2023: 900 xua.AB.) [Tewarbara e B pasmep Ha 2 xuA. AB.(2023: 15 xuA. AB.)

6. ITPUXOAU OT AMXBH ITO ITPEAOCTBEHHM 3AEMI

ITpuxoauTe OT AUXBI B OTYECTA 34 BCCOOXBATHHA AOXOA ca B pasmep Ha 492 xua.aB (2023: 368 xuA.AB.).
IIPEACTABAABAT AHXBH IIO IIPCAOCTABCHU 3dCMI HA AUIIA B KAIIMTAAA HA KOUTO APY’KECTBOTO MMA YIACTHE
U TPETH AHIIA.

7. ITPUXOAUN OT OITEPATHMBEH AM3VHI

B kpas Ha 2021 r Apy®eCTBOTO € CKAFOUHAO AOTOBOD 32 IIPEOTAaBaHe Ha O(HC mAoImK oA HaeM. Karo
AHBHHTOAATEA ApyxecTBOTO oTamTa 3a 2024 I. mprxoa B pasmep Ha 257 xua.aB. (2023 - 238 xua.AB.), OT
KOHTO IIPHUXOA OT HaeMHH BHOCKH B pasmep Ha 200 xma. AB.(2023: 205 xmA. AB.) M IPHXOA OT
mpedakTypHpaHe Ha KOHCYMATHBH H TAKCA OOCAYKBAHE(TAKCA ITO YIPABACHHC U ITOAAPBIKKA HA OOIIH
ugacTh) B pasmep Ha 57 xuA. AB.(2023: 33 xua. AB.)
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8. PA3XOAU 3A MATEPMAANM 11 BBHIITHM YCAYT'U

2024 2023

Pazxoanre 3a MATEPHAAH BBHIIHH YCAYTH BKAIOUBAT: XHA.AB XHA.AB
Perncrparmonsm 1 OIEHHTEACKH YCAYTH 4 (26)
Takcu 32 OOCAYKBAHE 34 HACTH ITAOLII (206) (23)
bankoBu Takcu u ycAyru - ©)
DHUHAHCOB OAUT ©) “@
KoncyaTanTckn yeayru 2 €))
37 (64)

B”I)SHB.TPB.)KACHPI@TO 32 HE3aBUCHUM CpI/IHaHCOB OAUT 32 2024 T., ChI'AACHO AOTOBOpP M ITMCMO 32 IIOEMaHC
Ha aHTOKHUMEHT € B pa3Mep Ha 5 xua. AB 0e3 MC HPGS TOAUHATA PETUCTPUPAHUAT OAUTOP HE €
IIPCAOCTABAA Ha APYNKCECTBOTO YCAYTH PasAUYHH OT HCE3aBUCHUM CpI/IHaHCOB OAUT. HQ.CTOHH_IOTO
OIIOBECTSBAHE € B M3ITbAHEHNE HA M3UCKBaHuATa Ha 9A.30 oT 3akoHa 32 CUYCTOBOACTBOTO.

9. PA3XOAMU 3A ITEPCOHAAA

2024 2023

XHA.AB XHA.AB

Paszxosure 3a IIEPCOHAAA BKAIOUBAT: ©) )
Tekyru Bb3HATPAIKACHES

©) B)

10. PA3XOAM 3A OBE3LIEHKA HA B3BEMAHUA

OrpaseHuTe OYAKBAHM KPEAUTHH 3aryOM 3a B3EMaHHA II0 IIPEAOCTABEHU 32€MH, OTYHTAHH IIO
AMOPTHU3HPAHA CTOMHOCT cbraacHo usuckpannATa Ha MCPO 9, ca mpeacTaBeHN ITO-AOAY:

2024 2023

XHA.AB XHA.AB

Hauncaena 3a mepuoaa 49) (103)
Ornucana 3a obe3leHKa 10

(39) (103)

Heren Pa3X0A 32 O6€3H€HK2.

3menennero Ha OYaKBaHHUTE KpCAUTHH 3ary6H MOKE AA 613A€ IIPEACTABEHO 110 CACAHHA HAYHH:

2024 2023

XHA.AB XHA.AB

Kem 1 sayapu 2024 r (161) (58)

Pazxoa 3a ogakBaHa KpeAnTHA 3aryoa 49) (103)
Ornucana o6e3reHKa 10

(200) (161)

OwuaxBana KpeAnTHA 3aryda kom 31.12.2024 r
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11. APYTH PA3XOAM

2024 2023
XHA.AB XHA.AB
Taxkca Llentpasen aermozurap AA 1 )
Taxca BB 3) (6)
Takca KOH ®) 5)
Apyrn ©) @
15) (20)

12. PA3BXOAM 3A AUIXBU
2024 2023
XHA.AB XHA.AB
Pasxoam 3a Auxsu (32) 41)
32) 41)

PaSXOAI/ITC 32 AUXBH Ca IIO AOTOBOPH 32 OIICPATUBCH AW3MUI.

13. AAHBYHO OBAAT'AHE

OcHOBHITE KOMITOHEHTH Ha Pa3XOAa HAa AAHBK BBPXy IedaAdara 3a IOAMHOTE, 3aBbpruBarnu Ha 31
ACKEMBPH Ca:

2024 2023
XHA.AB XHA.AB
Aambuna eganba/3aryba 3a TOAMHATA IO AAHBYHA
436 57
ackaapanusa(lAA)
Texymr pa3xoA 3a AaHBLH BBPXy Iedaabara 3a
FOAI/IHaTaP . (44) ©)
Vsmenenne Ha OTCpOdYCH, CBBP3aH C BB3HUKBAHE W @1) 70
0OpaTHO IIPOABACHIE HA BPEMCHHU PA3AUKI
OO6mio (pasxoA 3a) / MIPUXOA OT AAHBIH BBPXY (125) 64
AOXOAHTE
PaBHeHHme Ha pa3xoAa 3a AAHBIM BBPXy HedarbaTa
OIIPEACAEH CHPAMO CUETOBOAHHA PE3YATAT
31.12.2024 31.12.2023
XHA.AB XHA.AB
CueroBoAHA 1TEIaADA 32 TOAMHATA 1245 (347)
Pazxoa 3a aambk Bbpxy nedasdara - 10% (2023: 10%) (124) 35
Pa3xoA 3a AaHBK OT HEIPU3HATH CYMH 110 AAHBYHA ACKAAPALILA:
yBeAmdaeHus - 479 xua. AB. (2023: 886 xuA. AB.) 49) (88)
mamaAenud - 1 288 xua. aB. (2023: 483 xua. AB.) 129 48
Pasxoamre 32 AAHBITH BKAIOUYBAT:
TEKYII AAHDBK (44) ")
OTCPOYCHU AAHBYHU PasXOAU/IPUXOAU OT BB3HHUKBAHE U (81) 69
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OOpaTHO IIPOABACHHE Ha BPEMEHHHU PA3AHKI
Ob61m0 pasxoA/(HKOHOMHA) 3a AAHBK BBPXY I€4aAbara,
orgereH B Oruera 3a BC€OOXBATHHA AOXOA (125) 64

14. AOXOA / (3ATYBA) HA AKITUS

OcuoBHusAT AOXOA/(3ary0a) Ha axkuus U AOXOADBT/(3arybarTa) Ha akius C HAMAACHA CTOHHOCT Ca
U3YHCACHH, KATO 33 YUCAHTEA € M3IIOA3BAHA HETHATA I1edanba/ (3ary6a), HOAAEKAILA HA PA3IIPEACACHIEC
MEKAY aKIHOHEpUTE Ha APYKECTBOTO.

CpeAHO 1pererAeHuAT OPOH aKIMHU, M3IIOA3BAH 33 H3YHCASBAHECTO HA OCHOBHHA AOXOA/ (3aryba) Ha
aKIMs, KAKTO 1 HeTHaTa redanba/ (3aryba), IOAACKAIA HA PA3IIPEACACHHE MEKAY IIPHTCKATCANTE HA
OOHKHOBEHH AKITHH, € IIPEACTABEH, KAKTO CACABA:

CpesHo npereraeH OpoH axkuquu 2024 2023
CpeAHO mpereraeH Opoi akimn 6 378 968 6 378 968
[Teuanba/ (3aryha),lTOAACIKAILIA HA PA3IIPEACACHHE(B AB.) 1119 825 (283 579)
OcuoBen AOXOA/ (3ary0a) Ha akuws (8 6. 3a axyusn) 0.18 (0.04)

15. MHBECTUILIMOHHM NMOTU

IIpes 2022 r ApyxecTBOTO OTYHTA HA ITO3UIUSA ,,MHBECTUIIMOHHN UMOTH' aKTHB C IIPABO HA ITOA3BAHE
CBLAACHO CKAIOYEH ITPE3 IIPEAXOACH OTUCTEH IIEPHOA IIET TOAMIIICH AOTOBOP 32 HAEM Ha O(DIC IIAOIIH U
mapkoMecta. Apy:KeCTBOTO M3BBPIIBA ITOAOOPEHHA IO HACTUA aKTHB M IPHAOOHBA Ouc 003aBEKAAHE
32 HACTUTE ITAOIIM C IIEA ITPEOTAABAHE ITOA HaeM. Kaaysure ma AOroBopa AaBaT BB3MOKHOCT UMOTBT Ad
ObAC IIPEOTAABAH ITOA HaeM 1 APYKECTBOTO CKAIOYBA 5 TOAHIIICH AOTOBOP 32 OTAABaHE ITOA HACM Ha
maerure ourc maommu. [Tpes 2024 e mpusHaTa HHAMKCAITNA B AKTUBH C IIPaBO HA ITOA3BAHE U IIPUAOOHT
CTOITAHCKH MHBECHTAP KbM 003aBEKAAHE Ha O(DHC, KAKTO € IIOCOYEHO IO-AOAY B TAOAHMIIATA.

AxrHuBHTE C IIPpaBO Ha ITOA3BAaHE B IpyriaTa Ha HHBECTHIIHOHHHTE HMOTH BKAIOYBAT:

IToaobperna  Cromancku

T b BBPXY AKTHB HHBCHTAD
HBECTULIMOHHU UMOTHU IIpaBo HA ¢ IDABO HA Ob61o
IT0A3BaHE Hg A3BAHE

XU1.16 XU1.16 XUANAE  XUANE
bpyrHa crofirocr kem 01.01.2024 814 71 75 960
ITocrsmuan mpes mepuoaa 29 29
Vzae3au pes meproaa
BpyrHa croiiHocT kM 31.12.2024 843 71 75 989
AmopTHu3anun
Croiinoct Ha amoprusanuute kbm 01.01.2024 (360) (31 27) (424)
Hauncaenu 3a neprnoaa (182) (14) (15) (211)
Wsaesan mpes meproaa - -
CroiiHocT Ha amopTusanuure Kpm 31.12.2024 (548) (45) (42) (635)
Basancosa croiinoct xpm 31.12.2024 295 26 33 354
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ITosobperns  Cromascku

Arcrisi ¢ BBPXY AKTHB HHBEHTAD
HHBecTHIIMOHHN IMOTH IpaBo HA ¢ npaso ma Ob61rro

II0A3BaHE HOA3BAHE

XUNE XUN.6 XUNAE  XUN.N6

bpyraa crofroct kem 01.01.2023 760 71 61 892
ITocTprman mpes meproaa 54 14 68
Msae3am mipes mepuoaa
BpyrHa croiinoct xem 31.12.2023 814 71 75 960
Amoprusanum
Crotirocr Ha amoprusanuure koM 01.01.2023 (190) (17) (13) (220)
Hauncaenu 3a meproaa (176) (14) (14) (204)
Msae3am mipes mepuoaa - -
CroiinocT Ha amoprusanuurte KkpM 31.12.2023 (366) (31) 27) (429
Baaancosa croinocr kem 31.12.2023 448 40 48 536

Hsama somcanm texecrn BBHPXY HHBCCTUIIMOHHUTE MMOTH.

ITpes mecerr Cerrremspu 2021 r. PerryOAnka xoAAHHT A/ CKAIOYH ABATOCPOYEH 5 TOAHUIIIEH AOTOBOP B
KAYECTOBOTO CH HA HACMOAATCA.

ITpuxoamre ot Haemu 3a 2024 1., Bp3ausarmu Ha 200 xua.AB. (2023 1.: 205 X1A.AB), €A BKAIOYECHH B OTYETA

3a mmevanbaTa uAH 3arybaTa Ha peA ,,l [puxoan o onepatusBeH An3uHL.

ITpekure omepatuBHE PasxoAu B pasmep Ha 26 xuA.AB (2023 1. 23 XHMA.AB.) ca OIIOBECTCHH HA PEA
,»PA3XOAH 32 MATEPUAAN VI BBHIIIHU YCAYIH .

B”bACL[II/ITC MHUHHUMAAHH AU3UHIOBU IIOCTBIIACHHSA CA IIPEACTABCHH, KAKTO CACABA:

MuHNMAaAHM AM3HMHIOBU MOCTHIIACHUA

Ao 1-2 2-3 34 4-5 Haps  5006m10
IOAMHA TI'OAWHU I'OAMHHU I'OAVHW TI'OAMHH IOAWHU
XUA. AB. XUA. AB. XUA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

31 aexemBpu 2024 r. 202 160 - - - 362
31 aexemBpu 2023r. 190 190 143 - - - 523

WsBbpirieH e mperaeA Ha BCHYKM 3HAYNMH HHBECTHIIMOHHN nMOTH KbM 31 AekemBpu 2024 roanHa ¢ 1iea
IIPOBEPKA 32 HAAWYNE HA AAHHU 32 OOC3IICHKA, B PE3YATAT Ha KOCTO € YCTAHOBCHO, Y€ HAMA CBIICCTBCHU
PA3AHYI MEKAY IIPECHOCHATA CTOHMHOCT HA AKTUBUTCE M TCXHUTEC BB3CTAHOBIMIY CTOHHOCTH.

KoM 31.12.2024 r HAiMa HAITbAHO aMOPTH3UPAHU MHBECTHUIIHOHHU HUMOTH.

Hsiva BoMcaHH TEKECTH BBPXY MHBECTUIIMOHHITE HMOTH.
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16. HEMATEPMAAHM AKTHBU

HCMaTepI/IaAHI/ITC AKTHUBU BKAFOYBAT:

2024

bpyraa crofmoct xpm 01 aryapm.2024
ITocTprman mpes meproaa

Msae3am mipes meproaa

BpyrHa croiinoct xeM 31 Aekemspu 2024

Amoprusanum

CroitnocT Ha amoprusanuure KpM 01 aayapu 2024
Haumncaenu 3a mepuoaa

CroiinocT Ha amoprusanuure KeM 31 Aexemspu 2024

BasancoBa cTroiiHOCT B Kpas Ha IIEPHOAA

HemarepuasnuTe akTuBU BKAIOYBAT:
2023

bpyraa crofiroct kpm 01 auyapm.2023

B mawaaoro Ha meproaa

ITocrerman npes mepuoaa

BpyrHa croiinoct keM 31 Aekemspu 2023

AmopTH3anun

CroiiHocT Ha amopTu3samuute KbM 01 amyapu 2023
Hauncaenu 3a mepuoaa

CroiiHocT Ha amopTu3samuure KbM 31 Aexemepu 2023

BasaHcoBa cTrofiHOCT B Kpas Ha IIEPHOAA

KoM 31.12.2024 r ABATOTPAHHHITE HEMATEPHAAHU AKTUBH €4 HAITBAHO AMOPTH3UPAHU.

Ilporpamun
IIPOAYKTH
XUANE

1

©)

Ilporpaman
IIPOAYKTH
XU1.16

1

17. HETEKYIIIM B3BEMAHIIA ITO ITIPEAOCTABEHU 3AEMH

ITpeaocraBeHu 3aemu, OpyTHA CyMa IIPEAU OYaKBaHA KPEAWUTHA 3aryoa

B T.4d.
HerekyImu B3eMaHHA 110 IIPEAOCTABBHU KPEAUTH
ObesnenkKa

HpeAOCTaBeHI/I 3a€MH - HETO

Ob6imo

XUANE

1

1

1

Ob61o

XUANE

1

1

1
2024
XHA.AB
4979
(200)
4779

2023

XHA.AB

5556
(161)
5395
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Aorosop 3a 3aem ¢ PeHukc

T'aac OOA EVIK 203651413

AoroBopenn cymu:

Aara Ha cKArOUYBaHE

Llea ma kpeamTa:

TTapex:

AUXBEH IIPOLICHT:
Caano kM 31.12.2023 1.:
Caano xbm 31.12.2024 ¢

Aorosop 3a 3aem ¢ Mecra
T'az AA EMIK 131388192

AoroBopenu cymu:

Aara Ha ckArOUBaHE

Ilea Ha KpeanTa:

[Tapex:

AMXBEH IIPOLIEHT:
Caapo xbm 31.12.2023 r.:
Caapo xbm 31.12.2024 ¢

5 000 xua.AB.

09/12/2021 r, Auexc or 05.01.2022 r m Arekc ot 05.01.2023 r
WMuBectuiimonso puHaHCHpaHEe

05/01/2028

10%

raaBHAIA — 4 460 XUA.AB. M ABXBA 068 XHA.AB. (TEKYIIIO)

raaBHHIA — 4 248 xuA.AB. 1 AuxBa 110 xuA.AB.(Tekyrmo)

2 650 xmA.AB.

01/07/2023 r

HuBecrurmonno duHaHCHpaHe
01/07/2028

10%

raaBamma — 1 096 xuA.AB.

raaBHHIA — 731 XUA.AB. 1 AnxBa 79 XHA.AB(TEKYIIIO)

IIpeaocraBernTe 3aemu ca He3 oOesmeveHME.

ABIoKeHUe B 00€311eHKUTE

Caapo xbM 1 aayapn
Hauncaenu
Bwoscranosenn

Caapo xbM 31 AekeMBpH

B”pry B3eMaHMATA HA APYKECTBOTO HAMA BITMCAHM TCKECTHU.

18. ThPT'OBCKIM B3EMAHIA

T'pproBcku B3eMHUA

2024 2023
XUNA.E XUA.6
161 58

49 103

(10)

200 161
2024 2023
XUA.J8 XUA.6

- 1
- 1
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19. TEKYIII B3EMAHIA I1O ITPEAOCTABEHU KPEAVITU

2024 2023

XUN./8 XUN.8

Baemanmns 3a ANXBU ITO IPEAOCTABEHH KPEAUTH 189 68
189 68

HHCpOpMaLII/IH 32 IPEAOCTABEHUTC KPECAUTH € OIIOBECTECHA B IIPUAOKCHUEC 17.

20.@MTHAHCOBU AKTUBU, OTUUTAHU ITO CITPABEAAMBA CTOMTHOCT B
ITEYAABUM 1 3ATYBUA

Punancosure AKTHUBH, OTYHUTAHU II0 CIIPABCAANIBA CTOIHOCT B He4aAbuTe MAn 39.Fy6I/IT€, 1o GaAaHCOBa

CTOMHOCT, BKATOYBAT MHBECTUIINH B AKITUH, ASAOBE, OOAHUTAITHIL.
[Toseue naOpPMALIA 32 OTIUTAHETO HA CIPABEAAUBATA CTOMHOCT BIDK B IIPHAOXKeHHE 38.

PuHAHCOBU aKTHBH,0TYUTAHU 10 CIIPABEAANBA CTOMHOCT B IleUaAbuUTe AU 3aryOure:

2024 2023

XUANE XUANE

Axum u AAOBe 2875 1016

OoAuTauu 254 252

OO6110 pHAHCOBU AKTUBH 3129 1268
21. BBEMAHUVA OT UHBECTUIIMOHHM ITOCPEAHUIII

2024 2023

XUANE XUANE

Bsemanus or HHBECTUIIMOHHY TOCPEAHHIIN 18 2

18 2

Apy?KCCTBOTO nMa CKAFOYCH AOTOBOP € HMHBCECTHIIMOHCH IIOCPCAHHUK 34 HM3BBPIIBAHC HA CACAKH C
Cl)I/IHaHCOBI/I HUHCTPYMCHTH, CBIrAACHO KOHKPCETHA IIOPBhYKA HA KAHMCHTA KAKTO M 32 IIPECAOCTABAHE HA

PETHCTPAIIMOHHN YCAYTH CbIAACHO KAHMEHTCKH HAPEKAAHUA.
22. ITAPMYHM CPEACTBA U1 ITAPMTUHHM EKBMBAAEHTH

Haamganre xpm 31 Aexempm 2024 1. mapudHm CpPeACcTBa €a IO PasIAAIIATCAHN CMCTKH Ha

APYKECTBOTO B CACAHHTEC Oankm:

e [IMB AA

HapI/I‘IHI/ITC CPCACTBA HA APY?KECTBOTO Ca B ACBA 1 Ca PA3IIPCACACHH, KAKTO CACABA:

2024 2023

XUN.N8 XUN.N8

ITapuunu cpeAcTBa B OAHKOBH CMETKU 22 140
ITapuunu cpeactsa B Opoit 2 7
24 147

OO0m0:
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ApyecTBOTO € H3BBPIIHAO OLCHKA HA OYaKBAHUTE KPEAHTHU 3aIyOH BBPXY IAPHYHUTE CPEACTBA U
mapuyaHE ekBuBaAeHTH. OIlCHEHATa CTOHHOCT € B padmep Ha 1% or OpyrHATA CTOMHOCT HA IAPUYIHHTE
CPEeACTBa, ITOPaAH AOOPHA KPEAHTEH PEHTHHI Ha (DHHAHCOBHTE MHCTUTYLHM, B KOUTO Ca ACIIO3UPAHU
mapuyaHUTE cpeActBa. CymaTa € OIPEAEACHA KATO HECDIIECTBEHA U HE € HAYHCACHA BBB (DHHAHCOBHA
order Ha APyKECTBOTO

23. APYTH BBEMAHMA

2024 2023

XUA.N6 XUA.N6

Bsemanus 3a AAC 5 3
24. COBCTBEH KAITHTAA

2024 2023

XUA.N6 XUA.N6

AKITHOHEPEH KAITHTAA 6379 6379

Pesepsu 122 122

Harpymana meganba 283 566

ITewanba 3a roausaTa 1120 (283)

OGi1r0: 7 904 6784

24.1. OcHOBEH aKITHOHEPEH KAITHTAA

Kbm 31 AekemBpm 2024 roAnHa2 pPErHCTpHPAHUAT aKIMOHEPEH KamuTaa Ha PemyOamka XoaAmHr AA
Bb3Am3a Ha 6 379 xmA.AB., pasmpeaeseH B 6 378 968 oOMKHOBEHH ITOMMECHHE OC3HAAMYHH AKIIHH, C
momuHaA 1 AB (31.12.2023 roa: 6 379 xua.aB ; 6 378 968 6p.akminm).

KoM 31.12.2024 1. aknmonepn B PerryOanka XoAAMHT A/, CbrAACHO KHHTA HA AKIIHOHEPHTE, U3AAACHA HA
27.01.2025 r ot Llerrpasen aeroznrap AA ca:

Axrinonepu Bp. akiun % OT KarmuTasa
Oxkc Komrmarm EOOA 1063 775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
T'aam EOOA 489 647 7,68%
Vuusepcasen rnencrnoner poua braere 441 000 6,91%
Apyru FOpHANYECKH ANITA IPUTEKABAIIH ITOA 5%0 OT KammTaAa 790 593 12,39%
FOpuit Arureaos 889 534 13,94%
Msaiino ﬁopAaHOB 503 000 7,89%
3opuuma CrafiHoBa 452 020 7,09%
CserocaaB AHreAOB 476 000 7,46%
Apyru pusmaecku Anma 401 399 06,29%
O0610 KarTaA 6 378 968 100,00%

KoM 31.12.2023 r. akmuonepu ¢ Has 5% B Penrybauka xoaausr AA, CbrAacHO KHHIA Ha aKIIHOHEPHTE,
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n3aaseHa ot LlenTpasen aerrosurap AA ca:

Axnmonepu

Oxc Kpmimanz EOOA

Isec Wealth Management Ltd
VausepcaseH neHcuoHeH (HOHA - bpaerre
Apyru 'opHAIYEecKH AULA

FOpuit Aareaos AHreaos

ITersp MBanos Pemrrakos

3opuuria I'eopruesa Craiinopa

Apyru pusmdecku Anra

OO01mo KauTaA

Bpoi % OT KarmuTaa
axuuu /mpasa
1371 863 21,51%
336 619 5,28%
441 000 6,91%
521 393 8,17%
1689913 26,49%
757 383 11,87%
452 020 7,09%
808 777 12,68%
6 378 968 100,00%

AKIuuTe ca OOMKHOBEHH, OE3HAAMYHI C IIPABO Ha ITIOAYYABAHE HA AUBHACHT H ANKBHAALIMOHCH AfA U €4
perucrpupasu 3a Thprosus Ha bwarapcka dponaosa 6opca — Codpus AA.

24.2. Pesepsrre ca (DOPMHPAHH OT 3aKOHOBH PE3EPBH, PE3YATAT OT PAsIPEACACHHE Ha I1€9aA0ara U
mpeacraBaaBaT 10 % OT OCHOBHMSA aKI[HOHEPEH KAIINTAA, KATO € AOCTHIHAT PETAAMEHTHPAHHUA PasMep
CBLAACHO M3MCKBAHUATA Ha TBProBCKHA 3aKOH U ycTaBa Ha PemyOamka Xoaaumur AA, B OT pesepBH OT
emucus, (POPMUPAHH OT Pa3AMKA MEKAY HOMHHAAHA M EMHCHOHHA CTOHHOCT Ha AaKIMA IIpH
IIAACHPAHATA HOBA €MHUCHA OOHKHOBEHHM, OE3HAAMYHH, CBOOOAHOIPEXBBPAAEMI AKIHH. ABIDKEHHETO

IIpE3 IIEPHOAA € KAKTO CACABA:

3aKOHOBU pe3epBU
Pesepsu ot emrrcusa Ha axru

Caaao Ha 31 AekeMBpH

2024
XUA.N8
12

110
122

24.3. ABH>KE€HHETO Ha HEPASIIPEACACHATA IT€TAA0A € KAKTO CAEABA:

Caapo Ha 1 aayapu
O011 BceOOXBATEH AOXOA 32 TOAMHATA

Caaao Ha 31 AekeMBpH

25. BAABAZKEHUA ITO AM3BHHI'OBH AOI'OBOPU

32AT)A>K€HH$I II0 AM3MHI'OBH AOTOBOPH — HETCKYINA YaCT
32AT)A>K€HH$I II0 AM3MHI'OBH AOTOBOPH — TEKyINa YaCT

3aABAKEHUA IO AUSUHTOBH AOTOBOPHU

2024
XUA.N8
283
1120
1403

2024

XUA.18

160
202
362

2023
XUA.N8
12

110
122

2023
XUAN./18
566
(283)
283

2023

XUN./18

340
179
519

37



PEITYBJIMKA XOJIIUHI" A}

TI'ogumien ¢punancos oryer 3a 2024

A’bA}KI/IMI/I MHHUMAAHHU AN3UHIOBH ITAAINNAHNA

Ao 1 12 2-3 3-4 4-5

TOAMMHA TOAHMHHN TOAUHH TOAUHH TOAWHHA

O6m10

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

31 aexemBpu 2024 r.
AM3UHIOBH TIAAIIAHUSA 218 164 - - - 382
QHUHAHCOBH Pa3sXOAU (16) “4) - - - (20)
HeTHa HacTOAIIA CTOMHOCT 202 160 - - - 362
ABAKIMI MUHUMAAHU AM3WHTOBH MAAITAHWA
Ao 1 1-2 2-3 3-4 4-5 0610
TOAMHA TOAWHHU TOAWHH TOAWUHH TOAWHH
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA.AB. XHA. AB.
31 aexemBpu 2023 r.
AwmsunroBu naarmauus 205 205 154 - - 564
QrHAHCOBH Pa3xoAU (26) (15) 4 - - 45)
Hetna HacToAma croitHOCT 179 190 150 - - 519

ApyxectBoTo Haema oduc maomu. C H3KAIOYCHHE HA KPATKOCPOYHNUTE AOTOBOPH 34 AUSHHI M AU3HHIA
HAa AKTHBH C HUCKA CTOMHOCT, BCEKM AM3HHI CE OTpa3fBa B OTYCTA 32 (DMHAHCOBOTO CBCTOAHEE KATO
AKTHB C IIPABO HA IIOA3BAHE U 3aABAKCHUE ITO AUSHHT. [IpOMEHAMBITE ANSHHIOBY ITAAINAHISA, KOUTO HE
3aBHCAT OT HHACKC HAM IIPOMCHAHBU IIPOICHTH (HAIIPHMEP, AMSHHIOBH IIAAINAHISA, OA3UpaHH HA
IIPOIICHT OT IPOAAKOHTE Ha APYIKECTBOTO) C€ M3KAIOYBAT OT ITBPBOHAYAAHOTO OIICHABAHE HA ITACHBA I
AKTHBA IIO AHMSHHTA. APYMKECTBOTO KAACH(UIIMpA AKTHBUTE CH C IIPABO HA IIOA3BAHE HA PEA
WMusecrurnmonnn umortu B Ordera 3a GHHAHCOBOTO ChCTOAHME (IprAoKeHue 15).

Bcekn AmM3umHT OOMKHOBEHO HaAara OrpaHHYCHHE, Y€ AKTUBHTE C IIPABO HAa ITOA3BAHE MOTAT Ad OBAAT
H3IOA3BAHH CAMO OT APYKECTBOTO, OCBEH aKO APyKECTBOTO MMa AOTOBOPHO IIPABO A IIPEOTAABA ITOA
HAeM aKTHBA HA TPETO AHIIE. 3a0paHeHO ¢ Ha APYKECTBOTO Ad IIPOAABA MAH 3aAara HACTUTC AKTUBH KATO
obesneuenne. CbraacHO AOroBopa 3a AM3HHI Ha oduc, ApyKecrBOTO TpAOBa A2 IIOAABPKA HACTUTE
IMOTH B AODPO CBCTOSHHC M Ad BBPHEC MMOTHUTE B ITBPBOHAYAAHOTO UM CHCTOSHHC CACA M3THYAHE HA
AMBHHIOBHUS AOTOBOP.

AW3UHIOBY IAAIIAHUA, KOUTO HE Ce IIPU3HABAT KATO ITACUB

ApyxecTBOTO € H30pao Aa He IPH3HABA 3aABAKEHHE 110 AU3UHIOBI AOTOBOPH, aKO T€ €A KPATKOCPOIHH
(AM3MHTH ¢ OYaKkBaH CpPOK OT 12 Mecerma MAHM ITO-MaAKO) MAHM aKO T€ Ca 32 HAEM Ha aKTHBH C HHUCKA
croitHoCT. llAammaHms HaIpaBeHM ITO TE3W AM3HHIOBH AOTOBOPH Ce€ IIPH3HABAT KATO Pa3XOA IO
AMHEHHHA METOA. B AoIrbAHeHHE, HAKOM IIPOMEHAMBU AH3HHIOBH IAAIIAHUA HE MOIAT Ad ObAAT

IIPU3HABAHH KATO AM3MHIOBHU ITACUBH U CE IIPU3HABAT KATO PA3XOA B MOMCHTA HAa BBb3HHUKBAHETO M.

HPOMCHAI/IBI/ITC AMBHUHIOBH ITAAIIAHUS CE IIPU3HABAT KATO PA3XOA B IICPHOAA, B KOMTO ca HaIIpaBCHH.
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26. OTCPOUYEHUN AAH'BIIN

Ilpmseara orcpodeHH AAHBIH KbM 31 AekemBpH:

AaapuH AaapuHAa
AAHBK
a4 OCHOBa OCHOBA
31laex.24 31laex.24 31laex.23
XHA. AB. XHA. AB. XHA. AB.
I1prxoA OT OLIeHKA IO CIIPABEAAHBA
CTOMHOCT - - 531
Pa3xoA or omeHKa IO CIpaBeAAHBa
CTOHHOCT 4 3)
Pasxoan 32 00e3LEeHKN HA B3EMAHUSA 49 4 109
OAA 32 3aABAKEHHETO IO AOTOBOPH 32 157 15 497
oneparuBeH AusuHT cbraacao MCPO 16
prleoA OT OLIEHKA ITO CIIPABEAAHBA (855) (85)
CTOHMHOCT
Bb3acranoBeru 0Oe3LIeHKH HA B3EMAHUSA (10) 1
OAIT 32 akTHBa € IPaBO HA IIOA3BAHE ITO
AOTOBOPU 32 OIIEPATHBECH AMU3IHT (152) (15) (447)
cpraacao MCOO 16
Ilprixon /7 'PA3X0A BPEMEHHH AAHBIH 807) (82) 687
Casao KpM Kpas Ha ITIEPHOAA (82)

27. TBPTOBCKM 3AA'BAKEHUA

[pes orgerrus meproa ApyKecTBOTO HAIMA THPrOBCKH 3aAbAKeHHSA (2023: 6 XHA.AB).

28. APYTHU TEKYIIIU 3AABAKEHIA

Apyru TeKyIu 3aAbAKCHIA BKAIOUBAT:

2024
XUN.6
Texkyru pasdern CBbP3aHU C KbCHO HOAYICHU AOKYMEHTI -
Apyru 2
2

29. BAANBAKEHINA 3A A AH'BIIN
2024
XUN.6
3aABAKEHHA 32 KOPIIOPATUBEH AAHBK 44
44

AAHBK

31laex.23

XHA. AB.

53

11
50

#5)

69

2023

XUA./18

2023

XUN./18

30. PABHEHUE HA ITAPUUHU ITOTOLIM, CBbP3AHU C ®PUHAHCOBA AEMTHOCT
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AwusuHT

Heren napuydeH
IOAYYEHH 3a€MU

OGiuo
ACHHOCTH

IIaCUBH orT

Awusuar
O0Owmo0 macuBu  OT

AEHTHOCTH

IIOTOK oT

dunancosu

¢dpuHAHCOBH

31. CBbP3AHU AVITA

31 sexemBpH

31 sexemBpH
2022

ITpomenn
IMapuwuan N 31 AexeMBpH
2023 noromm Hemp““; 2024
Xapakrep
XU S8 XUA. J8. XU, J8. XUA. J8.
519 (218) 61 362
4 4
519 (214) 61 366
ITpomen
Iapuuan me 31 aexemBpu
IIOTOLA Herapu 2023
eH
Xapakrep
XUA. J8. XUA. J8. XUA. J8. XUA. J8.
629 (205) 95 519
629 (205) 95 519

CebpsaHn Anmma Ha APyKeCTBOTO Ca akIHOHepuTe My (IpHAOKeHHE 24), KAFOYOB VIIPABACHCKH
IIEPCOHAA, APYKECTBA B VIPABACHHUETO HAHM KAIIMTAAd, HA KOHTO YYACTBA KAIOYOB VIIPABACHCKH
IIEPCOHAA, AUIIA IIO TPYAOB AOTOBOP, APYTHL.

AaHHU 32 CBBp3aHHTE AHIIA H BHAA HA CBBP3aHOCT KbM 31 AeKeMBpH ca IPEACTABEHU II0-AOAY:

Bua cewsp3anoct

Karouon
YIIPaBACHCKH
IePCOHAA

ITepconaa Ha
TPYAOB AOTOBOP

Tpu umena
Cserocaas FOpnit Arreaos

Bnoaera Bacuaesa

CseranH CaasueB CTallHOB

FOpuit Aureaos Arreaos

Yaen aa CA

M3obAHUTEACH AUPEKTOP M 9YACH Ha
CA

Yaera ga CA

I'AaBen cueroBoamTEeA M AMpEKTOp 32
BPDB3KH C HHBECTUTOPUTE

Apy>xecTBa B yIIpaBACHUE AU KAIIUTAAQ, HA KOUTO YYACTBA KAFOUOB YIIPABACHCKHU IIEPCOHAA

Apy>xecTBa, B
YIPaBA€HHUETO HA
KOUTO y9acTBar
AMIIA,
yIpaBAABALI
Apy>kecTBOTO AU

EC BM EC MHBECTMDBHT AA

AD KEHC 2019 EOOA 205576062
AEATA-A EOOA 201892650
AD KENC KBMITAHU EOOA 205661242
EKC KEIMTUTBA OOA 204952152

204829192

Cserocaas AHIEAOB - YIIpaBUTEA
Cserocaas AHIEAOB - YIIpaBUTEA
Cserocaas AHICAOB - YIIpaBUTEA
Cserocaas AHIEAOB - YIIpaBUTEA

CserocAaB AHTEAOB -
rpeAcTaBAsiBart 1 9acH Ha CA
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coOCTBEHULIA HA
KAITUTAAQ

Apy>xecrBa, B
KAIIATAAA HA KOHTO
y9aCTBAT AMILIA,
yIpPaBAABALII
Apy>xecTBOTO HAU
COOCTBEHHMITH HA
KaITHTAAL

KPEMAKC AVTO EOOA
KM3METH AA

AB KEVIC [TPOAJKEKT EOOA,
EC B UHBECTMBHT OOA
AEATA EC - 2 EOOA

AEATA - IO EOOA

APMCHAB AA

ABU KATTUTBA EOOA
AB KEVC OOA
AB KEVC APT EOOA

CAHAEKC 2012

OACTKOAEKT EOOA
TEPPA AATEPA EOOA
I'ETKEILLBI EOOA
CMAVA KPEAUT EOOA
EKC KEIMUTBA ®M OOA
A ®MHAHC EOOA

AN TU E® I'PVIT AA

APT MEAMA OOA
CHMBAAN I'PVIT OOA

AEATA-A EOOA

A MHBECTM'BHT OOA
EKC KEIMTUTBA OOA
HWKCEIIITBHBA TPUVM®
OOA

KPEMAKC AYVTO EOOA

EC B MHBECTM'BHT OOA
AEATA - FO EOOA

EC BM EC MHBECTMBHT AA
TEPPA AATEPA EOOA

CAHAEKC 2012 EOOA
ABU KATIUTBA EOOA,
AB KENC OOA

DPACTKOAEKT EOOA

202524683

201653351

205661139
204092165
121416309
2018920611
121333685

203269374

204699553

205931766

202160322

206338142
203269399
202946574
202946528
207570510
204185609

202255877

104693439
175043714

201892650

203704022
204952152

203509245

202524683
204092165
201892611
204829192
203269399

20216032

203269374

204699553

206338142

CserocaaB AHIEAOB - YIIpaBUTEA

CeTocAaB AHTEAOB -
npeAcTaBasiBart 1 9acH Ha CA.
FOpuit Aureaos e gacx Ha CA
CserocAaB AHTEAOB - YIIpaBHTEA
CserocAaB AHTEAOB - YIIpaBHTEA
FOpuit Aareaos e Vpasurea
FOpuit Aareaos e Vpasurea
FOpmuit Aureaos e uaen Ha CA
Cserocaas FOpuit Aareaos e
Vipasurtea

Cserocaas FOpmuit Arreaos e
Vipasurtea

Cserocaas FOpuit Aareaos e
Vipasurtea

Cserocaas FOpuit Aareaos e
Vipasurtea

CserocAaB AHIEAOB - YIIpaBUTEA
Aonka AHreAosa - Vipasurea
CserocAaB AHICAOB - YIIpaBUTEA
CserocAaB AHICAOB - YIIpaBUTEA
CserocAaB AHICAOB - YIIpaBUTEA
CserocAaB AHICAOB - YIIpaBUTEA

Cserocaas AnreaoB n FOpuwit
AHreAoB - uaeHOBe Ha CA

Cserocaas AHIEAOB - CHAPYKHHK
Cserocaas AHIEAOB - CHAPYKHHK

CsetocAaB AHTEAOB - EAHOATYEH
COOCTBEHMK Ha KAIIATAAA

CseTocAaB AHIEAOB -CHAPYAKHHK
CserocaaB AHICAOB - CHAPYKHIK

CserocaaB AHICAOB - CHAPY/KHUK

CserocAaB AHTEAOB - CAHOAUYCH
COOCTBEHMK Ha KAIIATAAA

CBerocaaB AHIEAOB - CHAPY/KHUK
FOpuit AHreAoB - eAHOAMYCH
CODOCTBEHUK HA KAIIUTAAL
CBerocAaB AHICAOB - AKIHOHEP
Aonka AHreAOBa — EAHOAUYEH
CODOCTBEHUK HA KAIIUTAAL

CserocAaB AHTEAOB - CAHOAUYECH
CODCTBEHUK Ha KAIIATAAA

CserocAaB AHTEAOB - CAHOAUYCH
CODCTBEHUK Ha KAIIATAAA

CserocAaB AHTEAOB - CAHOAUYCH
CODCTBEHUK Ha KAIIATAAA

CsetocAB AHTEAOB HEIIPAKO

100%

8,60%
50,00%

100%

25%
50,00%

30,00%

100%
50,00%
100%
33.33%
100%

100%

100%

90%

100%
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Cserocaas FOpuit Arreaos e

0
BPUTAAA EHA KO OOA 206182202 PEE—— 25%
EKC KEITUTBA ®M OOA 207570510 Cserocaas AureAos - coapyxuuk  50,00%
A OUHAHC EOOA FOpuit AHIeAOB - EAHOAHYIEH 100%
204185609 COOCTBEHMK HA KAITUTAAA
I'ETKEILLBI' EOOA 202946574  CperocAB AHIEAOB HEIIPAKO 100%
CMAIA KPEAUIT EOOA 202946528 CperocAB AHIEAOB HEIIPAKO 100%
AB KEVC 2019 EOOA 205576062  Cserocaas FOpnii Anreaos 100%
AB KEVC APT EOOA 205931766  Cserocaas FOpnii Anreaos 100%
AB KEVMC KBMITAHU EOOA 205661242  Cserocaas FOpnii Anreaos 100%
ADb KEVC ITPOAKEKT EOOA 205661139  Csetocaas FOpuit Aareaos 100%
AV TU E® TPVIT AA 202255877 CserocAaB AHTEAOB — aKI[HOHEP
HEIIPAKO 89%
Apyru:
BUA CBBP3aHOCT Hme Ha APY>KeCTBOTO EHK ITpeacTraBaaBang
Apy>KeCTBO  CBBP3aHO HA  OCHOBAHHE
naparpad 1, 1.13, 6. r) or 3IIIILK Oxc Kpmmanun EOOA 202624623 3opruria CraiiHoBa

31.1. Caeaxu cbC CBBP3aHH AHIIA

Br3marpasxaeHAA HA KAYOUOBHSA YIIPABACHCKH IIE€PCOHAA

3a 2024 r He ca HAYHMCAABAHM U US3IIAAIIAHN Bb3HATPAKACHHA Ha uaeHoBeTre Ha CA 32 ABara

IIPEACTABCHH IIEPHOAQ.

AxtmmoHep 1 Apy’KecTBO, CBBP3aHO Ha OCHOBaHMe maparpad 1, 1.13, 6. r) or 3IITILK

IToayuen 3aem

Aorosop
Kemmmanu EOOA
ENK: 202624623

AoroBopern cymu:
Aara Ha ckArOUYBaHE
Llea Ha KpeanTa:
TTapex:

AMXBEH IPOLIEHT:

Caapo xbpm 31.12.20

3a 3a€em C

Oxc

8 XHA.AB.

01/02/2024 r

ObopoTtHU cpeacTBa

31/12/2025
10%
24 r.:

Apyru cBbp3aHH AMIIA:
Anrte-AM3MHIONOAYYATEA, B KOETO AaKIIMOHEPH C MHHOpHTAapHa cobcrBeHOoCT B PemyGamka
XOAAMHT U KAFOUOB YIPABA€HCKH II€pCOHAA B Pemy6GAmKa XOAAMHI Ca KAFOUOB YIIPABA€HCKHU
MEPCOHAA B AU3HHIOIIOAYYATEA.

OmepaTuBeH AM3UHT

TAABHHAIA — 4 XUA.AB.

Ilo aoroBop 3a omepaTHBEH AHHHI Ha OQHC IIOMEINEHHA M IIAPKOMECTa, BKA.IIpedaKTypHpaHH
KOHCYMATHBHU U TAKCH 32 OOCAYBaHE Ha OOIIH YacTH APYHKECTBOTO € CACAKA B pasMep Ha 329 XHA.AB. €
AAC (2023: 302 xua. aB.) Komrparent o caeaxara e Ait Tu Ed I'pyn AA.
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31.2. PazuerH CbC CBBpP3aHH AHIIA

BasbioxeHHT
Bua cebp3anoct 2024 2023
XUA.N8 XUA.N8
I'apannmm 3a yapasaenue 1o 9A. 116 B, aa.2 or SITTIHK 21 21
CBBpP3aHO AHIIE AUSHHIOITOAYIATEA 80 80
Axronep 1 ApyxecTBo, CBbp3aHO Ha OCHOBaHwue maparpad 1, 1.13, 6. 4 )

r) or 3K
OG61o 105 101

32. BEBHAAMMYHHN CAEAKHN

IIpes 2024 r Apyx)ecTBOTO OTYNTA OE3HAANYHH CACAKH CBBP3AHH C TAKCH M KOMHCHOHHH IIO CACAKH C
(pUHAHCOBH HHCTPYMEHTH H3BBPIICHH OT MHBECTHIIMOHCH ITOCPEAHHK. PasMepbT Ha IIPHUCIIAAHATHTE
TAKCH M KOMACHOHHH OT IIAAIIAHMS/ IIOCTBIIACHHUSA 110 CACAKHTE ¢ prHAHCOBH HHCTpyMenTH 32 2024 1 ¢
28 xua.AB (2023 12 24 xuA.AB ).

33. YCAOBHM AKTHUBU, ITACHIBM

ITpes oTyeTHMA TEPHOA HE CA IIPU3HATH YCAOBHH AKTHBHU H ITACHBL.

Cwoebru cnopose

Kom 31.12.2024 ApyxecTBOTO He € CTpaHa IO CbACOM CIIOPOBE, HfAMA BHCAINM CbHACOHHU,
AAMUHHCTPATHBHI HAU APOHTPAKHI IIPOU3BOACTBA, KACACIIH 3aABAMKCHEA HAM B3CMAHHSA, KOHTO Ad
IIOBAMAAT CBINECTBEHO BBPXy (DPUHAHCOBOTO CBCTOSHHE HA APYMKECTBOTO, PECIIEKTHBHO BBPXY
BXOAAITINTE HAU H3XOAAIUTE MY IAPHYHHI TOTOIH

ITo aorosop Ha ,,Penybanka xoaamuar™ AA 3a HaeM Ha OdHC 32 CPOK OT IET TOAUHH € IPEAOCTABEHA
GankoBa rapaHnms B pasmep Ha 100 XmA. AB. OT TPeTO AHIE(APYrO CBBP3AHO AHIE) B II0A32 Ha
HaeMoAateAs. l'apanT mo OankoBata rapaHimsa ¢ YHUKpeAuT byabamk AA. CpokbT Ha BAAMAHOCT Ha
Ganxosara rapanmud e 07.08.2025 r.

34. MAKPOMMKOHOMMYECKA CPEAA

MaKpOHKOHOMIYECKATA CPEAA BKAFOBA OCHOBHH (DAKTOPH, KOHTO ODfCHABAT CBCTOSHHUETO HA
HMKOHOMHATA B IITHUPOK Marad. MIkoHOMIYeckaTa akTHBHOCT B CTPAHATA U B YACTHOCT B CEKTOPA CBBP3aH
uHAHCOBUTE I1A3apH, Ca CHAHO IIOBAMSHH OT OCHOBHHTEe (DAKTOPH KACACINM I1a3apa Ha TPYAAZ,
HHQAAIIATA, TAPHYHUA CCKTOP H AUXBCHUTE HUBA, PEIYAATOPHA PAMKA H HAKOH APYIH.

- ITasap Ha TpyAa — ycAoBHATA HA IIa3apa Ha TPyAa OCTaBar 3arerHaru mpe3 2024r.
3aerocTra GeAe’kM MUHHUMAaAHO HapacrtBaHe cupamo 2023r. c 0.6%, xaro cekropbT Ha
YCAYITHTE € BOACLI B Ch3AABAHETO HA HOBH paborHH Mecra. B kpasa Ha 2024 roamHa
OTHOCUTEAHUAT ASIA Ha 3a€TUTE HA BB3pacT 15 u rmoBeue HaBbPILIEHHU rOAUHH € 53,2%.
CexkTOpbT Ha YCAYIHTE € C HaH- BHCOK AAA 3aeTocT — 69,6%. Tam pa®oraT 2 MUAHOHA AYIIIH, B
HHAYCTpHATA padotar 7655 xumA. (26,1%), a B C€ACKOTO, TOPCKOTO M PUOHOTO CTOIAHCTBO —
125,8 xua. (4,3%).
bBrArapus mpoabaxaBa Aa MOAABPKA Hucka Oespaboruma. Koedunmenrst Ha Gespaboruia e
4.2% xbMm xpad Ha 2024r.

Ot Bcuuku Gespabornu 19,7% ca ¢ Bucmre odpasopanue, 47,9% - cvec cpeano, u 32,4% - ¢
OCHOBHO HAH ITO-HHICKO OOPa3OBaHUE.
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T'oanmzara nagaanms, l'oaninara uad AL, H3MEPEHA Ype3 XapMOHU3HPAHHUA HHACKC Ha
norpedureackure menn (XMIIL, kom 31 Aexemspu 2024r. Bp3amH3a Ha 2.2% crpsaMo xpasd Ha
2023 r. Cpeanoroaninara undAanns 3a mepuoaa aayapu 2024 - aexemspu 2024 r. crpsamo
rrepuoaa aayapu 2023 - aekemspu 2023 1. e 2.4%.

3abasaneTo Ha HHMAanuATa B Kpasd Ha 2024r. OTpasfsBa IAaBHO IIOHIDKCHHETO HA IICHATA HA
IIETPOAA HAa MEKAYHAPOAHHTE I1a3apH K IIOEBTUHABAHETO HA BHACAHHOTE B CTpaHATa
poMuIiAeHu croku. Paxkropure, KOUTO IIe IIPOABAKAT A2 OKAa3BaT HATHCK 34 ITOBHILIABAHE Ha
LICHUTE KAKTO B KPATKOCPOYCH, TaKA U B CPEAHOCPOYCH IIEPHOA, OCTABAT IIPOTHO3UPAHUTE
BHCOKH TEMIIOBE Ha PACTEK HA PA3XOAHTE 33 TPYA HA CAHHHIIA IIPOAYKIHA M HA YaCTHOTO
rnorpebAeHue. B pesyATaT Ha TOBA Ce IIPEABIIKAA IPYIIMTE HA YCAYTHTE H XPAHHTE A4 IIPOADBANKAT
A4 MMAT HAal-BHCOK IIOAOXKHUTEACH IIPHHOC 32 OOIaTa MH(AAHA IIPE3 CACABAIINTE IIEPHOAH,
CAEABAHU OT IPYIIATA HA CTOKUTE U YCAYTUTE C AAMIHUCTPATHBHO OIIPEACASIHI LICHL.

ITapuuen cexrop m amxBeHu HuBA - [Ipeanpuernre or ELIb monmkenna ma ocHOBHHTE
AuxBeHH IporeHTH IIpe3 2024 r. mocraBrxa HAYAAOTO Ha OOPBIIAHETO HA AUXBCHUSA I[UKDA B
€BPO30HATA, KATO I1a3apHUTE OYAKBAHHUA Ca 32 AOITBAHHTCAHU ITOHIGKECHHSA ITPE3 CACABAITINTE
TpUMeceyns.

BsemanuAra ot gacTHHA cekTOp OeAekar Aeko yckoperue crupamo 2023 r. IOpaAH ITO-BHCOKHTE
TEMIIOBE HA PACTEK IPH JKUAHIITHOTO U IIOTPEOHTEACKOTO KPEAUTHPAHE.

ITpes 2025 r. B3emaHHATA OT YACTHHS CEKTOp ce OvakBa Aa ce 3a0aBAT A0 11.5%. ITo-roasm
IIPHHOC 32 TOBA IIE MMa 320ABEHOTO HAPACTBAHE HA KPEAHTHTE 3d4 AOMAKHMHCTBA, IIPCABHA ITO-
HUCKHA OYAKBAH TEMII HA YBEAMYCHHE HA KOMIICHCAITMHTE Ha HACTUTE (CBIAACHO AAHHU OT
MAKPOHMKOHOMHYECKA ITPOTHO3a, HMyOAHMKyBaHA Ha OQUIHAAHEA CaHT Ha MUHECTEPCTBO Ha
dunancHTe)

Kbm aarata Ha TOsm order Penybamka xoaamar AA He oruMTa 3aBHINCHHE H/HAN
KOHIICHTPAIINA HA AMKBUAHHA PUCK IIPEAHU3BUKAHO OT IIOBHIIICHHCTO HA AUXBCHHTE HUBA.

PeryaaropHa pamka - 3a ObArapckuTe IYOAHYHH KOMIIAHHH € BAKHO Ad CE CACAH
Pa3BHBAIIIATA CE PETYAATOPHA CPEAA.

ITpeaBuA pasBUTHETO HA W3KYCTBEHMA WHTCACKT M MAIIHMHHOTO OOydYCHHE €€ OYaKBa
peryaatopure Aa OOBPHAT BHHMAHHE Ha PEryAannu B cdepaTa Ha 3aIMNTATA HA AAHHUTC U
IIOBEPUTEAHOCTTA, YIPABACHUCTO Ha prcka u kubepcuryprocrra. Ha 17 Anyapn 2025 BAnsa B
curaa PECTAAMEHT (EC) 2022/2554 HA EBPOTTEVICKIS TTAPAAMEHT 1 HA CbBETA
or 14 aexemspu 2022 roamua (DORA), KOHTO BBBEKAA IHAOCTHA PaMKa 32 TAPAHTHPAHE Ha
OIIEPATUBHATA YCTOMYHMBOCT Ha IU(POBHUTE CHCTEMU BBB (PUHAHCOBHA CEKTOpP. ApyiKecTBaTa,
KOHTO €a ODEKT HAa TO3H aKT, CE OYAKBA Ad H3ITBAHAT PASAMYHI ACHCTBHA, 32 Ad CE CHOOPA3AT C
M3MCKBAHIATA.

IToamTnuecka crabmaHocr - CpcrodHumero Ha nNyOAMYHHATE (DUHAHCH IIE € B CHAHA
3aBHCHMOCT OT CTAOMAHOCTTA HA ITOAMTHYECKATA CUTYAITHA.

[Toaurmaeckata CTaOMAHOCT € OT CBINECTBEHO 3HAYCHHE 33 YACHCTBOTO Ha bbArapus B
eBposonata upe3 2026 roauHa.

Boarapmsa e cpea cTparnTe ¢ HAM-BHCOK MKOHOMHIYECKH PACTEX 32 TOAMHATA, 3a¢AHO ¢ Vcmanmd, [Toarma
u AutBa. OCHOBCH ABHTATCA HA PAaCTCKa B DbATapusa ¢ mOTpeOACHHETO, AOKATO HMHBECTHIINUTC MMAT
MHHHMAAEH IPUHOC. FIKOHOMUYECKHAT PacTexk B CTpaHATA Ce O4YakBa Aa Aocturae 6Au3o 3% mpes 2025
n 2026 r.
ITeanonpaBHOTO YA€HCTBO B IIleHreH CBIIO MOKE Ad AAAEC AOITBAHUTEACH HMMITYAC HAa MKOHOMUKATA Ha
CTpaHaTa.

ApyxectBoro € omoBecTHAO HH@OPMAIHA K B KOHTEKCTA HA MAKPOMKOHOMHYECKATA CPEAd B
npusoxenue 36. Puckose, csvpsaru ¢ gunarcosu uncmpymenni.
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35. KATETOPMM ®MTHAHCOBU AKTHVBU U ITACMIBU

baaaucosure cronmocru Ha (bI/IHaHCOBI/ITe AKTUBU M IIaCHBH Ha Apy')KCCTBOTO MOraT Aa 6"bAaT
IIPEACTAaBE€HH B CACAHUTEC KaTCTOPHH:

2024 Ipwa. 2023

XUA.A6 XUA.A6
DUHAHCOBU AKTUBU
zf;g:COBH AKTUBH, OTYHUTAHH IO CIPABEAAHBA CTOHHOCT B II€9aAda U 3199 20 1268
®PuHAHCOBU aKTHBH OTYUTAHU I10 AMOPTU3HUPAHA CTOHHOCT
bpyrHa croiinoct Ha peAOCcTaBeHN KPEAUTH (TEKYIIIN 1 HETEKYITIH) 4979 17 5556
Baemanmns 3a AUXBHI ITO TIPEAOCTABEHH KPEAUTH 189 19 68
O0es1eHKa HA B3eMAHNsA (200) 10 (161)
Bsemanms 1o mpeAoCcTaBeHH KPEAUTH-HETHO 4968 17 5463
Tbproscku B3eMaHUA - 1
Bsemanusa oT HHBECTUIIMOHHY TOCPEAHHIIN U APYTH 18 21 2
ITapuaau cpeacTBa 1 TAPUYHA €KBUBAACHTH 24 22 147
OO6110 PrHAHCOBY AKTUBU OTYUTAHH IO AMOPTU3HPAHA CTOMHOCT 5010 5613
OO6110 pHAHCOBU AKTUBU 8139 6 881

2024 2023

XUA.A6 XUA.A6
®uHAHCOBY IIACUBH, OTUYMNTAHH II0 aMOPTHU3UPYyEMa CTOMHOCT
3aABAIKCHHA IO OIIEPATUBEH AUZHHT 362 25 519
3aABAKECHHA KbM CBBP3AHI AHIIA 105 31 101
TBpProBecku U APYTH 3aABAKCHUA 2 2 11
OO6110 pMHAHCOBH ITACUBH 469 631

Bmxre mpmaomenne 4.10 3a mudoOpmanNA OTHOCHO CYCTOBOAHATA IOAHTHKA 34 BCAKA KATETOPHA
pumancoBH HHCTPyMeHTH. MeTOANTE, HM3ITOA3BAHM 34 OICHKA HAa CIPABCAAUBHIC CTOHHOCTH Ha
(pUHAHCOBH aKTHBM M IACHUBH, OTYHTAHM IIO CIIPABEAAHBA CTOMHOCT, Ca OINCAHH B IIPHAOMKCEHHE 38.
Ornncanne Ha IIOAUTHUKATA H IICAHTE 34 YIPABACHUC HA PHCKA Ha APYKECTBOTO OTHOCHO (DHHAHCOBHTE
HHCTPYMEHTH € IIPEACTABEHO B IIPHAOKEHUE 30

36. PICKOBE, CBbP3AHM C PMIHAHCOBUTE MHCTPYMEHTH

LleAn m moAnTHKA HA PEKOBOACTBOTO IT0 OTHOIIIEHHE YIIPABACHHE HA PHCKA

B xoaa Ha oOmvaiiHaTa CHM CTOIIAHCKA ACHHOCT APYMKECTBOTO MOKE Ad OBAC M3AOKCHO HA PASAMIHI
prHAHCOBU PHCKOBE, HAH-BAKHUTE OT KOMTO Ca: I1a3apeH (BKAIOUBAIL BAAYTEH PHCK, PHCK OT IIPOMAHA
Ha CIPABEAAMBATA CTOMHOCT U IIEHOBH PHCK) KPEAUTEH PHCK, AUKBHACH PHCK M PHCK Ha AHUXBEHO-
00OBbp3aHu mapudHu norond. OOIIOTO yIpaBAEHHE HA PUCKA € (POKYCHPAHO BBPXY TPYAHOCTHTE Ha
IIPOrHO3UpaHe Ha (PUHAHCOBUTE IIA3apU M 332 IIOCTHIAHE HA MHHHMU3HPAHE HA IOTEHIIHAAHHTE
orpuIaTeAHH e(EKTH, KOUTO MOIAT A4 C€ OTPAa3fAT BBPXY (PUHAHCOBHUTE PE3YATATH H CBCTOAHHE Ha
APYKeCTBOTO. TeKyIIo puHAHCOBHTE PUCKOBE CE HACHTH(UIINPAT, U3MEPBAT U HAOAIOAABAT C ITOMOIIITA
HA PAa3AHYHU KOHTPOAHH MEXAHH3MH, 3a A4 CE OIPEACAAT AACKBATHH IICHU Ha IIPOAYKTHTE Ha
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APYKECTBOTO H (pOpMI/ITC Ha IIOAABPIKAHE Ha CBO6OAHI/IT€ AUKBUAHHU CPCEACTBAQ, Oe3 Aa CC AOITyCKa
HEOIIPpaBAaHA KOHICHTPANUA HA AAACH PDHCK.

VipaBAeHHETO Ha pHCKa CE OCBIINECTBABA TEKYIIO ITOA IIPAKOTO PBKOBOACTBO HAa H3ITBAHHTCAHHA
AMPEKTOP M YACHOBETE HAa CHBETA HA AHUPEKTOPHTE, B T.4. VIPABACHHE HA OTACAHUTE CICIU(DUIHI
PHCKOBE, KATO BAAYTEH, IIEHOBH, AUXBCH, KPEAUTECH M AMKBUACH, M 32 PHCKA IIPH HM3IIOA3BAHETO HA
HEAECPHBATUBHHU (OCHOBHO) MHCTPYMCHTH.

HO—AOAY Ca OIIMCAaHU Pa3AHYIHHUTE BHAOBE PHCKOBE, Ha KOHTO € HM3AOKCHO APYKECTBOTO IIpHU
OCBILIECTBABAHC HA ThPIOBCKUTE MYy OIICPANMHU, KAKTO H Bb3IIPUCTUAT IIOAXOA IIPU YIIPABACHHCTO HA TC3U
pHCKOBC.

ITaszapen puck

A. Baayren puck
Apy)ecTBOTO He € H3AOKEHO HA BAAYTCH PHCK, 3aIIOTO BCUYKH HETOBHU OICPAIIMH H CACAKHA Ca B
OBATAPCKI ACBA.

b. IleroBn prck
Apy)ecTBOTO € M3AOMKEHO HA IIEHOBU PHCK 32 HETATHBHH IIPOMEHH Ha (DOHAOBHTE IIa3apH. 3a IIEATA
PBKOBOACTBOTO CACAM M AHAAM3HPA BCUYKH IIPOMEHH HA I1a3apa HA LICHHHU KHIDKA, KAKTO M H3IIOA3BA
KOHCYATAHTCKUTE YCAYTH HA MHBECTUIIHOHHI ITOCPEAHHIIM.

B. Kpeanren puck
KpeauTeH puck e pucKbT, IPH KOHTO KOHTPATCHTHUTE HA APYKECTBOTO HAMA Ad OBAAT B CHCTOAHHCE Ad
H3ITAATAT H3IIAAO B B OOMYANHO IPCABHACHUTE CPOKOBE ABAKHMUTE OT TAX CYMH.
ApyKecTBOTO HAMA 3HAYNTEAHA KOHIICHTPAITUA Ha KPEAUTCH PUCK.
PuHAHCOBHUTE aKTHBU HA APY/KECTBOTO Ca KOHIICHTPHUPAHN OCHOBHO B KPEAHTH KbM AWIIA, B KAITUTAAA HA
KOHTO APY/KECTBOTO M4 MHBECTHIINY U IAPUYIHI CPEACTBA (B OPOH M ITO OAHKOBH CMETKE)
[MaprarnTe OIEpAITHy Ca OIPAHMYECHH CAMO AO OAHKH C BUCOKA PEIYTAIIUA M AMKBHAHA CTAOMAHOCT.

Bsemanuara mo mpesocTaBeHH 3aeMH Ca IPEACTABEHH B OTYeTa 32 (PHHAHCOBOTO CLCTOSAHUE B HETCH
pasMep CAEA IPHCIAAAHE HA HAYUCACHHTE OOE3LEHKH. TakumBa OOE3LIEHKH Ca HAIIPABEHH CBIAACHO
ITOAUTHKATA HA APYKECTBOTO 32 IIPHU3HABAHE HA OYAKBAHU KPEAUTHH 3aryOH.

Crpykrypara Ha (PHHAHCOBHUTE aKTUBK IIO (DAa3H M OTHOCHMATA KBM TAX OOC3IICHKA MOXKE Ad ObAE
IIPEACTABCHA KAKTO CACABA!

2024
ITpua Pazal daza?2 ®aza 3 Bb3Hukaasu
ITBPBOHAYAAHO

AN

CB3AAACHH AaKTUBHU C
KpeAUTHA 00e3IeHKa

TBProBCKH U APYTH B3EMaHUs 21 18
[Mapu 1 maprYHU EKBHBAACHTH 22 24
ITpeaocraBeru kpeanTa OpyTO 17 4979
Hauncaena obe3rieHka 10 (200)
ITpeaocTaBeHHN KpEeANTH HETHO 17 4779
Baemanus 3a Auxsu 19 189

5010
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2023
IMpua dazal daza 2 da3za 3 Bo3uukaasn UAU
ITBPBOHAYAAHO
CBh3AAAE€HH AKTUBH C
KpeAUTHA 00e3IIeHKa
Apyru B3emanus 21 3
ITapm n mapuaHNT eKBUBAACHTH 22 147
IIpeaocraBern kpeanTH OPyTO 17 5556
Hauncaena obesuenka 10 (161)
I1peaocTaBeHH KPEANTH HETHO 17 5395
Bsemanus 32 Auxsu 19 68

5613

HpeueHKaTa Ha PBKOBOACTBOTO €, YC HIMA CpI/IHaHCOBI/I AKTHUBH, OTTOBAPAIIN HA XAPAKTCPUCTHUKHUTC Ha

daza 3.

AHKBHAEH pHCK
AMKBUAHHAT PUCK CE H3pa3fBa B HETATHBHATA CHTYAIlHA APYMKECTBOTO Aa He OBAC B CBCTOAHHE Al
ITOCPEITHE OE3YCAOBHO BCHUYKHA CBOM 3aABAMKEHHA CBLAACHO TEXHUA MAAEK. TEKyIO MATypPUTETHT H
CBOCBPEMEHHOTO OCBINECTBABAHE HA ITAAINAHUATA CC CACAH OT TAABHHA CYCTOBOAHTECA, H3BBPIIBAIL
TEKYIIIO CYETOBOAHO OOCAYXKBAHE HA APYKECTBOTO, M PBKOBOACTBOTO HA APYMKECTBOTO, KATO C€
ITOAABPIKA €KEAHECBHA MH(OPMAITHS 324 HAAMYHUTE TAPUIHI CPEACTBA 1 IPEACTOAITUTE IIAAIIAHIL
MarypurereH aHaAus
ITo-pA0AY ca mpeAcTaBery (DHMHAHCOBUTE HEACPUBATUBHH AKTUBH M IIACHBI HA APYKECTBOTO KBM Kpas Ha
OTYETHHUSA TIEPHOA €A TPYIMPAHHU IO OCTATHYCH MATYPUTET OIIPEACACH CIPAMO AOTOBOPCHHUSA MATYPHTICT.
CTOMHOCTHTE OIIOBECTCHH B TO3M AHAAH3 IIPCACTABAABAT HCAMCKOHTHPAHH IIAPHYHH IIOTOIH IIO
AOTOBOPHTE H HAHl — PaHHATA AATA HA KOATO B3EMAHCETO PECIICKTHBHO 3aABAMKCHHETO € HM3HCKYeMO.
CyMuTe BKAFOUBAT IAABHHUIIN U AUXBHU, KbACTO € IIPHAOKIAMO (OpyTHA Cyma, IIPeAH OOE3LICHKA).

Or3 Or1
Jod Orijs weeems mowmgp,,
TOAMHA  TOAMHHU
XUN./8 XUN./8 XUN./8 XUN.8 XUN.8
Dunarcosu axnusu
Bsemanmus mo mpeaocTaBerHn 3aemMu 189 4779 4968
ITapu4anu cpeACTBa M €KBHBAACHTH 24 24
T'Bpropcku U APyru B3eMaHUA 18 18
24 18 189 4779 5010
Dunarcosu nacusu
3aABAKEHHA 110 OIEPATUBEH AH3HHT 202 160 362
TBproBeku U APYIrH 3aABAKECHUA 2 2
Cebp3anu Auma 4 101 105
- 6 303 160 469
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Or3 Or1
Jol Oripd e vow g,
TOAMHA  T'OAWHHU
XUA./6 XUA.N6 XUA.N68 XUA.N8 XUA.N8
Dunarcosu axmusu
Baemanmns o mpeaocTaBeHH 3aeMu 68 5556 5624
ITaprraam cpeAcTBa B CKBHBAACHTH 147 147
TBProBCKU B3eMaHHsA 3 3
150 68 5556 5774
Dunarcosu nacusu
3aAbAKEHHSA 10 OITEPATUBEH AU3IHT 179 340 519
TBbpProBecKH 3aAbAKEHHSA 11 11
Cepp3anu Anma 101 101
11 179 441 631

Prck Ha AHXBOHOCHH ITAPHYHH ITOTOLH
B crpykrypara Ha akruBHTE Ha APYAECTBOTO AMXBOHOCHHTE AKTHBH Ca IIPEACTABEHN OT IIAPHYIHU CPEACTBA M
B3EMAHMA II0 IPEAOCTABEHH 3a€MH, KOHMTO ca C (puKCcHpaH AnxeH npoueHt. IIpeaocrasenure 3aemm ca
KPATKOCPOYHH M OTPa3fABAT aKIyaAAHHTE IIa3apHH PABHHUINA HA AHXBEHHTE IIPOLEHTH. 3a IICANTE HA
AUIXBEHHOS AaHAAM3 IIPEAOCTBEHITE 32€MH Ca IIPEACTABEHH B OPyTHA CyMa.

TaOAnuTe IIO-AOAY OOODIIABAT EKCIIO3MIIMATA HA APYKECTBOTO KBM OTACAHHTEC BHAOBE (DIHAHCOB
pHCK:

AnxBeH aHAaAH3
¢ naadaty ¢ purcupar
31 aexemBpu 2024 uxeer Yo auxeen Yo Gesauxeeru Obupo
XUN./8 XUN./8 XUN./8 XUN.8
DrHaHCOBH aKTHBUIIO (AMOPTH3HPAHA
CTOIHOCT) - 4779 231 5010
DUHAHCOBY ITACUBU - 362 107 469
¢ naasaty ¢ purcupar
31 aexemBpu 2023 suxeer Yo suxeer %o bGesiuxeeriu Obupo
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
OUHAHCOBYU AKTUBU - 5556 218 5774
OUHAHCOBY ITACUBU - 519 112 631

37. TIOAUTHUKA U1 ITPOLIEAYPH ITO YITPABAEHIE HA KATIMITAAA

C VIIPAaBACHHETO Ha KallUTaAa APYKCECTBOTO IIEAM Aa Ch3AaBa M IIOAADBPIKA  BB3MOXKHOCTH TO Ad
IIPOADBAKH  Ad (i)yHKI_[I/IOHI/Ipa KAaTO ACHUCTBAIIIO IOPpCAIIpHUATHE M Aa OCHUIypsBa CbhOTBETHATA
BB3BPHINACMOCT Ha HMHBECTHPAHHUTC CPCACTBA HA aAKIHUOHCPHUTE, CTOIIAHCKH IIOA3HM Ha APYIHUTC
3aMHTCPECOBAHU ANINA U YIACTHHUIH B HETOBHUs 6I/ISH€C, KaKTO M A2 IIOAABPIKA OIITHUMAAHA KaITUTAAOBa
CTPYKTypa, 32 Aa CE PCAYLIIPAT PA3XOAUTE 32 KaIIUTAAQ.
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Kem 31.12.2024 r. ApyKeCTBOTO € IIOAYYHAO TEKyIlld BpeMEeHHa (PHHAHCOBA IIOMOII B pasMep Ha 5

XHUA.AB (2023:- XHUA.AB).

OO0II ABATOB KAITUTAA

Hamaaen ¢ HapI/I"IHI/I CpCACTBa "u HapI/I‘IHI/I CKBHUBAACHTU

HereHn ABATOB Karmmraa
OO0I1110 COOCTBEH KAITMTAA

KoedunueHrt Ha 3aAABKHAAOCT

38. OLIEHABAHE I1O CITPABEAAVIBA CTOMHOCT

2024 Tlpus

XHA. AB.

513 2508 29,31

@4 22
489
7906 24
0.06

38.1. OuenaBaHe 10 CIIPaBEAANBA CTOMHOCT Ha (PMHAHCOBUA MHCTPYMEHTH

2023

XHA. AB.
636
(147)
489

6 784
0.07

(DuaaHCOBHTE AKTHBU, OTYUTAHU IIO CIIPABEAAHBA CTOMHOCT B OTYETa 32 (PMHAHCOBOTO CBhCTOSHHE, €A
IPYIIIPAHM B TPU HHUBA CHOOPA3HO HepapXufAra Ha CIPaBEAAHBATa CTOMHOCT. Tasum Iiepapxmsa ce
OIIpeAeAsl Bb3 OCHOBA HA 3HAYMMOCTTA HA BXOAAIIATA HH(POPMALIHSA, U3IIOA3BAHA IIPH OIPEACATHETO HA
CIIPAaBEAAMBATA CTOMHOCT HA (PHMHAHCOBHTE aKTUBH U IIACHBH, KAKTO CACABA:

- 1 HuBO: mazapHU LeHH (HEKOPUTHPAHH) HA AKTHBHHU I1a3aPH 32 HACHTUYIHH AKTUBU AU IACHBH;
- 2 HUBO: BXOAAIIA HH(OPMALIHA, PASAUYHA OT IIA3aPHH IICHU, BKAFOYCHI HAa HHUBO 1, KOATO MOKE
A2 ObAC HAODAIOAABAHA TIO OTHOIIICHHE HA AGACH AKTHB AU ITACHB, AW IIPAKO (T. €. KATO IICH)

HMAH KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 HuBO: BXOAfIa uHQOPMANNA 33 AAACH AKTHB HAM IIACHB, KOATO He ¢ OasupaHa Ha

HaOAFOAABAHU ITA3aPHU AAHHH.

AaAeH (PUHAHCOB aKTUB HMAM ITACHB CE KAACH(DUIIHpPA HA HAM-HHCKOTO HHBO HA 3HAYHMMA BXOAMAIIA
nHGOPMAIIHUA, H3IIOA3BAHA 32 OIIPEACAAHETO HA CIIPABEAANBATA My CTOMHOCT.

31 aexemBpu 2024 r. IMpusoxenme

®PuHAHCOBU AKTUBU
BopcoBo TepryBaHm neHHH KHIKA U

obAMTaIn 20
Axie/ ASAOBe, KOUTO He Ce ThPIyBaT Ha

GopcoB mazap 20
OO0110 aKTUBU 20

31 aexemBpu 2023 r. ITpusosxenne

®uHAHCOBU AKTUBU
Bopcoso ThpryBaHm 1eHHM KHIDKA W

obAmuranmm 20
Axiun/ASIAOBe, KOHTO He Ce ThPIYBAT HA

GopcoB 1mazap 20
OO0110 aKTUBU 20

Huso 1 Huso 2

Huso 3 O61mo

XHA. AB.  XHA. AB. XHA. AB. XHA. AB.
2250 - - 2250

- - 879 879

2250 - 879 3129

Huso 1 Huso 2

Huso 3 O06110

XHA. AB.  XHA. AB. XHA. AB. XHA. AB.
1012 - - 1012

- - 256 256

1012 - 256 1268
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I1pes orderHHTE IIEPUOAU HE € UMAAO TpaHcdepu MexKay Husa 1 u 2.

Tabaurata IO—AOAY IIOKa3Ba PABHECHHE MEXKAY HAYAAHHUTE U KpalHHUTE CaAAa HA (DUHAHCOBUTE AKTHBH,
ABPHKAHN 32 THPIYBAHE OLICHEHH 110 CITpaBeAANBH croiHocTH - Huso 1 n Huso3

DHHAHCOBH AKTHBH OTYHTAHH II0 CIIPABEAAHBA Husol Hwuso2 Huso3 O6mmo
CTOHHOCT 1Ipe3 me4aAbu u 3aryou

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caapo xbM 1 arnyapu 2024 ropuna 1012 256 1268
ABIIKEHIE TIpe3 IEPHOAA — ITOKYIIKA 1095 1095
ABIIKEHIE IIpe3 IePHOAA — IIPOAAKDA @7) @7)
VsmeneHne AO CITPABEAAMBA CTOIHOCT 190 623 813
Caano xbM 31 aekemBpu 2024 ropuna 2 250 879 3129
DHHAHCOBH AKTHBH OTYHTAHH II0 CIPABEAAHBA Husol Hwuso2 Huso3 O6uro
CTOHHOCT IIpE3 NeYAAOH H 3aryon

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caapo xbM 1 aayapu 2023 roauna - 793 793
ABIIKEHIE IIpes3 IepPHOAA — ITOKYIIKA 1 909 1909
ABIIKeHME IIpes3 mepHoAa — IIPOAAKDA (900) (900)
VIsmeHeHHE AO CIIPaBEAAHBA CTOMHOCT 3 (537) (534)
Caapao xbM 31 AekemBpu 2023 roanHA 1012 256 1268

OmpeaeasAaHe Ha CIIPaBEAAHBATA CTOMHOCT

Komnmernmusara 3a cripaBeAAUBATa CTOMHOCT IPEAIIOAArA PEAANSHPAHE Ha (DUHAHCOBY HHCTPYMEHTH UPE3
poAakOa, Ha 0a3a ITO3HITHATA, IIPCATIOAOKCHIATA 1 IPEIICHKITE HA HE3ABHCHIMU Ta3aPHH YIACTHHIIN
HA OCHOBCH HAH HAW-N3TOACH 332 AACH AKTHB HAM I1aCHB Imasap. 3a cBomTe (DUHAHCOBU AKTUBU,
OTYUTAHH IIO CIIPABEAAHBA CTOMHOCT B IIEYAAOH M 3aIryOH APYKECTBOTO IIPHEMA KATO OCHOBCH I1a3ap
dunancopure masapu B boarapua — bODB un roaemmre THpProBecku OGAHKKM — AHMABPH. 34 HEKOTHPAHH
KAIIUTAAOBA HHCTPYMEHTH APY/KECTBOTO € BB3AOKHAO OIICHKATA IO CIIPABEAAHBA CTOHHOCT Ha
AHMIIEH3UPAHHU OLIEHHTEAN C IIOAXOAAIIA KBAAM(DUKAIIIAL

Croiinocrra Ha (PUHAHCOBH aKTHBH, OTIHTAHH 110 CIIPABEAAMBA CTHOHOCT B pasmep Ha 2 250 XuA. AB. €
onpeAeAcHa Ha 6a3a OOpcoBa IIeHA KbM Kpas Ha OTYETHHUA IIEPUOA.

V3110A3BaAHHAT METOA OT AHUIIEH3UPAHUA OLEHHTEA IIPH U3BEKAAHE HA ITa3apHA CTOMHOCT HA €AHA AKIIUA
n cporBeTHO Ha 25 000 akrmum ot karmrasa Ha Mecra ras AA, cobcrBeHoct Ha PerryOanka xoaamar AA, €
METOABT HA YHCTATA CTOHHOCT HA HMYIIECTBOTO. METOABT 32 OIICHKA € IIOAXOAMAIN, TbH-KATO
APY/KECTBOTO € ITO-IIEHHO KATO TaKOBa, IIPHTEKABAIIO KOHKPETHUTE AKTUBU M HE TOAKOBA KATO TAKOBA,
yupaBAABaio ycuemno oOusuec. Musecruruara B Mecra ra3 AA kbM Kpad Ha OTYETHHA IIEPHOA €
obesrieHeHa Ha cto rpoueHTa(2023: - XHA. AB).

3a orenxara Ha cobcrBenus Kauutaa Ha Pennxc raac OOA, B koero ApyxectBoro nma muBecturua (5
Afaa ot kanurasa Ha Pennke raac OOA) 1 32 u3BeKAaHE HA ITa3apHA MHAUKALIUA 33 CTOMHOCTTA Ha ASIA
EKUITHT OT AMLIEH3UPAHHU OLIEHUTEAN € M3110A3BaA [ToaxoA Ha akTmBuTe M METOA Ha YHCTaTa CTOMHOCT
ma akrusure ,,YCA®“. Bb3MokeH IMOAXOA HA OIEHKA € METOABT HA YHCTATA CTOMHOCT HA AKTUBUTE,
rpeaBus hakTa, Y€ OLEHABAHOTO APY/KECTBOTO OTYMTA 3HAYUTEAHO (PUHAHCOBO y4YaCTHE B ABIIEPHO
APY/KECTBO, KOETO OT CBOSl CIpaHA IPUTEkKABA HHBECTHIIMOHHH HMOTH. OIICHABAHOTO APYKECTBO
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IIPUTEKABA U 3HAYUTEAHN 32 HETOBOTO (DHHAHCOBO CHhCTOSHNE B3€MaHUA U 3aAbAKeHHA. Hama AaHHH 3a
IIPUXOAH OT AHMBHACHTH OT IPHTCKABAHHUTE AKIUH B ABIIEPHO ApyxectBo. Meroasr ,,YCA“ e
opueHTHpaH KbM (HOpMHUpaHE Ha CTOMHOCT IIPH XHUIIOTETHYHA IIPOAAKOA HA aKTHBHTE KATO TAKUBA,
BMECTO A2 CE€ TBPCH TEXHUA IIOTEHIHAA 3a I1€9aA0a, BEAHO CbC BCHYKH CBIIECTBYBAIIM KbM MOMEHTA
IIpaBa M OTHOIIEHUSA, 2 OCBEH TOBA € HEOOXOAHUMO Ad CE€ H3BEAEC AOCTATBPYHO HAACKAHO EKCIIEPTHO
CTaHOBHIIIE, Y€ OLICHABAHOTO APYKECTBO € pabOTEIO U OCTAHE TAaKOBA B 0003puMO ObActie. TexHukaTa
I10 TO3H METOA CE PEAAU3UPA UPe3 IIPUBEKAAHE HA BCHYKH AKTHBU U ITACHBH B CBOTBETCTBHE C TEKYIIATA
M I1a3apHA CTOHHOCT KbM A4TaTa HA OLICHKATA, KATO OT CyMara Ha I1a3apHO OLICHCHHUTE AKTHBU CE
IIPUCITAAA CyMaTa Ha I1a3apHO oueHeHute IacuBu. CIIpaBeAAHBATA CTOHHOCT HA HMHBECTHIIHATA BBB
®enuke raac OOA kbM Kpast Ha OTYETHHSA IIEPUOA € oreHeHa Ha 879 xua. AB.(2023: 256 xuA.AB.)
MeTOABT € IPHAOKEH IIPU CACAHHTE IIPHEMAHISA, AOIIYCKAHNSA U OIPAHHYNTEAHH YCAOBHSA:

e Ormenkara ¢ Ha 0asa mpeaBapurTeacH roaurreH dbunaacoB order Ha Pennkc raac OOA xbpm
31.12.2024;

e  ®enukc raac OOA npurexasa 99,09% or kammrasa Ha ABIIEPHO ApyxectBo. Msrorsena e
I1a3apHA OILICHKA HA ABIIEPHOTO APYKECTBO(HA 0a3a IIPEABAPUTEACH TOAHUIICH (DHHAHCOB OTYET
kbM 31.12.2024), KakTO M IPUTEKABAHOTO KAIIHTAAOBO yuacTue Ha Perukc raac OOA;

e 3a mM3BEKAAHE HA I1A3aPHATA CTOMHOCT Ha ABIIEPHOTO Apyxectso Ha Permmkc raac OOA ca
OILICHEHHU HHBECTULIMOHHHUTE MY AKTHBH, IIPEACTABAABAIIN HEABIKIMH HMOTH, KOHTO CYMapHO
ca HAH-3HAYUTECAHATA YACT OT AKTUBHUTE HA ABIICPHOTO APYKECTBO.

¢ DBsemaHmHATa Ha OLEHABAHOTO APY/KECTBO Ca OOCKT HA HHAMBHAYAAHA OIICHK4, CHOOPA3HO
METOAOAOTHS 34 OIICHKA HA (DIHAHCOBN HHCTPYMEHTH;

¢  3aABAKEHHATA €A IPHUETH IO TAXHATA OAAAHCOBA CTOMHOCT, KATO CE IPHEMa, Y€ CBIIUTE HE CE
OTKAOHABAT 3HAYHTEAHO OT ITA3aPHATA MM CTOHHOCT;

e  Ouenkure (Ha Pennkc raac OOA, Ha ABIIEPHOTO My APYKECTBO U IIPUTEKABAHUTE OT HETO
HMHBECTHUIIMOHHI HMOTH), Ca IIPH BHCOKA CTEIICH HAa HEOIPEACACHOCT, IIPEABHA IIPOMEHEHHTE
MAaKPOMKOHOMHYECKH YCAOBHA B CIPAHATA, IIOPOACHH OT BAMSAHHE HA IIPOTHYAIINA BOCHEH
koHdAuKT B Vkparima u spaea/I'aza, kouro pedaexrupar B Esporma u EC, u cporBeTHO
cnennUKATE HA MOMEHTA Ha OICHABAHE, KOUTO Ca BAAMAHH W 332 DbArapus, xato crpaHa
uaenka Ha EC

P”bKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IIPH CHIINCCTBYBAIIUTC obcroAaTeAcTBa IIPpEACTaBECHUTE B
oT4ycTa 32 CI)I/IHB.HCOBOTO ChCTOSHHUC OICHKH HAa MHBCCTUIHHUTC Ha APYKECTBOTO B KallMTaAd Ha APYTH
APYKECTBA, C€a BB3MOKHO HﬁfI—HaAC}KAHI/I, AACKBATHI M AOCTOBCpHH 32 IICAUTC HaA (i)I/IHaHCOBaTa
OTYCTHOCT.

39. CbBUTUA CAEA KPAA HA OTUETHUMA ITEPHOA

He ca Bb3HHUKHAAM KOPUTHPAIIM CBOUTHSA AW 3HAYHTCAHH HEKOPHTHPAIIH CBOUTHS MEXKAY AATATA HA
TOAMIITHIS (PUHAHCOB OTYCT M AATATA HA OTOPHU3HPAHETO My 34 H3AABAHE, C M3KAIOYCHHE HA CACAHOTO
HEKOPHIHPAIIO CLOUTHE:

Caea pemmenme Ha CA or 17.122024 r. 3a yBeamuaBame Ha Kammrasa ¢ A0 3 189 484 Op moBu
OOMKHOBEHH, IIOMMEHHH, OE3HAANYHH AKIHMH C IPaBO HA IAAC M  OAODpPEHHE Ha IIPOCIEKT 3a
yBeanmdenue Ha Karnrtasa ¢ perrenue Ha KOH Ne 41-E or 28.01.2025 1. ca 3amucanu zosu 2 991 698 6p.
aKIIUK CbC CTOMHOCT 5 983 XuA. AB (EMHCHOHHA CTOMHOCT 2 AB). P3MepbT Ha KalmTaa KbM Aarara Ha
oaoDpenne Ha ordera € B pasmep Ha 9 370 666 AB., pasupeaeaer Ha 9 370 666 Op.akiuu OOMKHOBEHH
ITOMMEHHH OE3HAAMYHH aKIUH, ¢ HOMUHAA 1 AB. ToBa 00CTOATEACTBO € BIIMCAHO B T'BPrOBCKU PEIUCTHP
KbM AreHIus 110 BrimcpanuATa Ha 26 mapt 2025 r.

40. OAOBPEHHME HA ®ITHAHCOBMA OTUET

®unacosusar order kM 31.12.2024 roA. /BrArOUnTEAHO CcpaBHUTeAHATa HHMOpMALHs/ ¢ OAODpeH OT
CpBeTa HA AUPEKTOPHTE H € IOAIIHCAH OT HeroBo nme Ha 31.03.2025 r.
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TOAUIIIEH AOKAAA 3A AEMTHOCTTA

Ha ,Perrybamka xoaanar AA 3a 2024 roanHa

H3a05xeHne Ha Pa3sBUTHETO HA AGHHOCTTA, CHCTOSHHUETO Ha APY’>KECTBOTO U O'bACIINTE IIEPCIIEKTUBHU
3a pasBUTHE.

1. OBIHA MTHOOPMALIMA 3A APV KECTBOTO

“PEITYBAMKA XOAAMHI* AA e ApyxecTBO, perucTpupaso B bwArapus ¢ aapec HA yIpaBAcHHE Ip.
Codpus 1m.x. 1407, k8. Aozener, x.x. [IpomumiaeHa 30Ha ,,XAaauauuka®, busuec menTsp ,,[lapx Aefin®, ya.
,»,Cpeobpra® Ne 16.

ApyxectBoTo € perucrpupano ¢ Perrerne Nel /21.11.1996r. 110 d.a. Nel13931 /1996r. Ha Codpuiickn rpascku
cpA. KanmraasTt Ha ApyxectBOTO € OuA B pasmep Ha 116 284 AB., pasupeaeaen Ha 116 284 6p. obuxkHoBEHN
MOUMEHHU DE3HAANYHU AKIIMU C HOMUHAAHA CTOHHOCT 1 AB.

Ha mposeaenoro ma 28.07.2021 r. O61mo cpOpanue Ha aKIIMOHEPHTE € B3ETO PEIIICHUE 34 YBEAHYABAHE HA
KAIINTaAd dYpe3 IIAACHPAaHE Ha HOBA CEMHCHA OT OOHKHOBCHH IIOHMMCHHH, OE3HAAHUYHH, CBOOOAHO
IIPEXBBPAAEMHE AKIHH C IIPAaBO Ha rAac. VI3roTBeH e IIPOCIeKT 3a I'bPBUYHO IIYOAUYHO IIPEAAATAHE HA AKIIHH,
korro e opobpen or KOH ¢ Pemenme 741-E or 07.10.2021 r. CaeA HIpHKAIOYHAATA IPOIIEAYPa IIO
VBEAHYABAHE HA KallnTaAa, cbmuAT ¢ Bede 1594 742 aB., pasupeacaeH Ha 1594742 Op. obOukHOBeHH
ITOMMCHHI OC3HAAMYHI AKIIHH C IIPABO Ha TAAC, C HOMHUHAAHA CTOHHOCT 1 AB.

Ha mposeaeroro mHa 20.03.2023 r. M3BpHpeAHO OOIIO CBOpaHHE HA AKIIMOHEPHTE € B3ETO PEIICHUE 34
YBEAHYABAHE HA KAIIMTAAL, IIOCPEACTBOM IIYOAMYHO IIpeasaraHe Ha A0 4 748 226 Op. HOBH OOMKHOBEHH,
ITOMMEHHH, OE3HAAUYHH AKIIUH C IIpaBo Ha raac. OAOOPEH € IIPOCIIEKT 32 YBEAHHUCHHE HA KAIIUTAAA C PEILICHUE
ma KOH Ne 612-E or 08.06.2023 r. anucanu ca nosu 4 784 226 Op. akiuu. PasmMepbT Ha KalluTaAa KbM Kpasd
Ha OTYETHHA IEPUOA € B pasmep Ha 6 378 968 AB., pasupeseser Ha 6 378 968 Op. OOHMKHOBEHU ITOMMEHHHI
OE3HAAMYHU AKIUH, C HOMIHAA 1 AB.

ITocaeanara rpomsHa 3a APyKecTBOTO € Brucana Ha 26.03.2025 r. B T'oproscku perucrbp KbM Ar€HITHATA 110
BITFICBAHHATA OTHOCHO IIPOMSAHA B Pa3MePa Ha 3AITUCAHIA KAITHTAA.

CeBerpT Ha aAupexropute Ha 17.12.2024 1. B3ema pellreHue 3a yBeAHdaBaHe Ha Karrurasa ¢ Ao 3 189 484 6p.
HOBH OOHKHOBEHH, [IONMEHHH, Oe3HAAHYHI aKIINN C IPaBo Ha rAac. OAOOPEH € IIPOCIIEKT 34 YBEAHYCHHE Ha
karrrasa ¢ pererne Ha KOH Ne 41-E ot 28.01.2025 r. 3anucanu ca nosu 2 991 698 6p. akuuu cbe croiiHOCT
5 983 xuA. AB. (eMHCHOHHA CTOWHOCT 2 AB.). PasMepbT Ha KalTmTaAa KbM AATATA HA U3AABAHE HA TO3H OTUET €
9 370 666 aB., pasmpeacacH Ha 9 370 666 Op. OOMKHOBEHH IIOMMEHHN DE3HAANYHH AKIIHH, C HOMHHAA 1 AB.

ITpeamer Ha aeiinoct: [IpumaoOuBame, ympaBAacHHE, OIICHKA M IIPOAAKOA Ha yIacTusi B OBATAPCKH 1
UYIKACCTPAHHH APYMKECTBA; IPUAODHBAHE, OLEHKA M IIPOAXKOA HA IIATEHTH, OTCTBIIBAHE HA AWIICH3UU 32
H3IIOA3BAHE HA ITATEHTH Ha APY/KECTBA, B KOUTO APY/KECTBOTO yIacTBa; (DHHAHCHPAHE HA APYHKECTBA, B KOMTO
ApyxecTBOTO y4acTBa, THPIOBUA B CTPAaHATA U IyKOHHA U BCAKA APYTa He3aOpaHEHA OT 3aKOHA ACHHOCT.

logummen poknax 3a nefiHocTTa Ha ,,Pemybnuka xommuar A/l 3a 2024
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Co6crBeHOCT U yIIpaBACHUE

Penrybanxa Xoaaunr AA e IyOAUYIHO APYKECTBO CbIAACHO 3AKOHA 34 IIyOAUYHO IIPEAAATAHE HA IIEHHHU KHIDKA.
KoM 31.12.2024 r. akunmonepu B PenyOamxa xoaamar AA, CbraacHO KHHIa Ha aKIIMOHEPHUTE, M3AAACHA HA
27.01.2025 r or Llertpasen aerrosurap AA ca:

Axnmonepu bp. aknun % OT KarmuTasa
Oxc Kpmmaan EOOA 1063 775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
I'aam EOOA 489 647 7,68%
Vuusepcasen nencuone ¢oua braerme 441 000 6,91%
Apyru FOpHANYECKH AHIIA IIPUTEKABALI ITOA 5% OT KaltnTaAa 790 593 12,39%
FOpuit Aureaos 889 534 13,94%
Msaiino PlopAaHOB 503 000 7,89%
3opuuria CraifHOBa 452 020 7,09%
CserocaaB AHIeAOB 476 000 7,46%
Apyru pusnyecku Auia 401 399 6,29%
OOG1o KanuTaA 6 378 968 100,00%

PenryOamka Xoaamar AA mma eAHOCTEIIEHHAa cucTeMa Ha yipaBaeHue cbC CbBer Ha AHPEKTOpHTE.
PBKOBOACTBOTO Ha APYMKECTBOTO, B AHIeTO Ha CBBETA HA AUPEKTOPUTE CE CbCTOH OT TPHUMA YACHOBE KAKTO
CAEABA:

FOpuit Anreaos Axreaos — mpeacesares Ha ChBET Ha AUPEKTOPUTE;

Cserocaas FOpuit AuHreAos — uaeH Ha CbBET Ha AHPEKTOPUTE HA APYHKECTBOTO;

Ceeraun CaaBuyeB CrafinoB — uaeH Ha CpBeT Ha AMPEKTOPUTE M H3IBAHUTEACH AHPEKTOP Ha
APY/KECTBOTO.
ApyxectBoTo ce nmpeacTaBafsa o1 Ceeramn CTaiHOB.

C permrenne #a OC ot 28.09.2020 1. e n30pan oAuTeH KOMUTET Ha APYKECTBOTO B CHCTAB!
Amnmna Vipanosa
Aanmera Muxaiirosa

OAI/ITHI/IHT KOMUTET ITOAIIOMAra pa60TaTa na CopBera Ha AUPEKTOPUTE, UMA POAA HA AHULIA HATOBAPEHU C O6LT_IO
YIIPABACHHE, KOUTO M3BbPINBAT MOHUTOPUHI U HAA3OP HAA BbTPEHIHATA KOHTPOAHA CHUCTEMA, VIIPABACHUETO
Ha pHCKa ¥ CHCTEMaTa Ha q)I/IHaHCOBO OTYHTAHE HA APYKCCTBOTO.

KoM 31.12.2024 r. mepcoranst B ApyxectBoto € 1 cayxurea (2023: 1 caymxuren).

Aannu 3a purexaBanure ot yaeHosere Ha CA akmum:

Ko™ 31.12.2024 r uaenoBete Ha CA, KOMTO IIpUTEHKABAT aKIUK OT ,,PerryOanka xoaauar” AA ca:
- FOpuii Arareaos — 889 534 6p. akuum, kourto upeAcraBafsar 13.94 % or kanmrasa.

- Ceerocaas Aureaos — 476 000 Op. axkuuu, KouTo Tpeacrasaasar 7,46% or karmrasa

ApyKecTBOTO OOfABABA MEKAUHHHUTE U TOAHIIHATEC CH (DHHAHCOBH OTYCTH UPE3 CACKTPOHHATA CHCTEMA
extra.bg 3a paskpusare Ha nadOpMarus npea KOH, kakro u Ha cafita cu www.republika-ad.com.

logummen poknax 3a nefiHocTTa Ha ,,Pemybnuka xommuar A/l 3a 2024
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I1. TIPETAEA HA PE3VATATUTE OT AEMHOCTTA (wA. 39, 1. 1 ot 3aK0Ha 32 C4ETOBOACTBO)
OcHOBHA A€THOCT

OcHoBHaTa cepa Ha AeHHOCT Ha ,,Perrybanka XoaanHr AA, KaKTO € yKa3aHO H B IIPpEAMeTa Ha ACHHOCT, €
IIPHAOOHBAHE, YIPABACHHE, OLCHKA M IPOALKDOA HA yuacTusa B OBAIAPCKHA M UYIKACCTPAHHH APYKECTBA.
PasBuTHETO Ha ACHHOCTTA, ACTAHAHO IIPEACTABSHE HA CTPYKTypaTa HA IPUXOANTE H PA3XOAUTE €4 ITOKA3AHU B
TEKCTA IIO-AOAY.

POUHAHCOBUAT OTYET € ChCTABEH IIpu CHa3BaHE HAa IIPHUHIIUIIA HA AeﬁCTBﬁLHO HIPCAIIPUATHC M KATO Ca B3CTH
HpeABI/IA BB3MOXKHUTEC CqDQKTI/I OT BOCHHHTC ACfICTBI/IH B prafIHa, KaKTO 1 B”prOCI/ITC CB’bpSaHI/I C KAHMATA.

Kowngpaurnrom memoy Pycus u Yipadina

Kondaukrer mexay Pycua n VipaiiHa okasa 3HAYHTEAHO BB3ACHCTBHE BBPXy CBETOBHATA MKOHOMHMKA IIO
PAa3AMYHE HAYHHU, CBbP3aHU FAABHO C LIEHUTE HA eHepruiinuTe pecypcu. Hapacrsamure rienn u nHdAannsaTa
B CBETOBHATA MKOHOMHKA BEPOATHO IIE MMAT IITHPOKOOOXBATHO BB3ACHCTBHE BBPXY IAAATA HMKOHOMUKA,
CBBP3aHO C OH3HEC MOACAA, BEPUIAaTa 3a AOCTABKH, IPABHHTE U AOTOBOPHUTE BBIIPOCH, CAYKHTCAHTE,
IIOTpeOnUTEANTE U ODOPOTHHUA KAIIMTAA HAa PasAHYHU Ou3Hecu. IIpe3 orderHHA IEepHOA IOCACAHUILIATE Ha
KOHAHUKTA MEXAY Pycusa n Vkpaiina He ca ce OTPA3HAH CBIIECTBEHO Ha ACHHOCTTA Ha PerryOAnka XOAAMHT
AA. ApyKecTBOTO HAMA CKCITO3HUIIHY B 3ACCTHATUTE OT CAHKITHITE ABP/KABIL.

Kongpaurnrom mencdy Uspaen u Xamac

I1pes orderHus HEPHOA ITOCACAULIATE HA KOH(MANKTA MeKAY V3paea n Xamac He ca ce OTPasHAH CHIIECTBEHO
Ha AciHOCTTA Ha PerryOAnka xoaauar AA, Apy:KecTBOTO HAMA CKCIIO3HIINK KbM KOHTPATCHTH OT 3ACCTHATHTE
OT KOH(AHKTA PETHOHN U HE U3IIOA3BA PUCKOBHUTE TPAHCIIOPTHH KOPHAOPH.

Bropocu cBpp3aHm ¢ KAnMAaTA

B aettrocrra cu Penrybanka Xoaamsar AA ce cTpeMH Aa reHeprpa AbATOCPOYHA CTOHHOCT Upe3 HAChPYABAHE
OTrOBOPHO (DHHAHCOBO IOBEACHUE U IIPAKTHKU, AKTHBHO OTYHTANKU OOIIECTBEHOTO Bb3ACHCTBIE Ha CBOUTE
OH3HEC OIEpAIlMH M HHTEPECHTE M OYAKBAHHATA HA 3aUHTCPECOBAHHUTE CTPAHM, KAKTO KAHMEHTH, TaKa U
MHBECTUTOPH.

Penyoauxa Xoaauur AA e HAaACHO ¢ BB3ACHCTBHETO HA CBOMTE ACHHOCTH M OTTOBOPHOCTH KbM KAHUEHTH,
PEryAaTOpH, AKIMOHEPH, CAYKHATEAH, OM3HEC MAPTHBOPH H ODIIHOCTH, KATO KOMIIAHHATA paboTH U Ce
PBKOBOAM OT MPHUHITHIIH, CBBP33aHN C YCTOWNIHNBOCTTA KATO:

e  Brcoku cTaEAAPTH BHB BPb3Ka ChC CITA3BAHETO HA 3aKOHOBH, €THIHH, HKOHOMIYIECKH ITPHUHITNIIN;

e OmpeaeAsiHe Ha COLMAAHE H €KOAOIHYHH HepcirekruBu. Penybanka Xosaunar AA e aHraxupano c
GaAaHCHPAHETO HA NKOHOMHYECKHUSA YCIIEX C EKOAOIMYHA U COILMAAHA OTTOBOPHOCT;

e [lpu B3emaHe HA PEILCHUE 32 MHBECTULMH B AKIIHK U/ UAM ASAOBE HA APY/KECTBA, CBIAACHO LIPEAMETA
Ha ACHHOCT, PBPKOBOACTBOTO € B3EAO PCIICHHE Ad CE IIPHABPKA KbM HHBECTUIIMH B KOMITAHUN 34
KOHTO BBITPOCHUTE CBBP3AHN C KAUMATA Ca IIPHOPHUTET;

e HenpexbcHara pabora 3a IIOAABPIKAHE HA BUCOKH €KOAOTHYHU CTAHAAPTH BBB BCHYKU CBOU OPUCH.
baaroaapenne Ha Bucokara cremen Ha aurmrasmsanus PenyOamka Xosamar AA e B MakCcHMaAHa
cremeH paper free kommaHus. BCAKAKBEH AOKYMEHTH C€ Cb3AABAT K CBXPAHABAT € HMHTEPHET
IIPOCTPAHCTBO M HE C€ IPHHTUPAT. SHAYUTEAHA YACT OT IIPOIIEC HA Pa3MAHA Ha AOKYMEHTH U Ha
TAXHOTO ITOAIIMCBAHE CTaBa EACKTPOHHO. OIITHMH3HpPA CE IOTPEOACHHETO HAa EACKTPHYECTBO,
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KOHCYMATHBH KaTO TOHEP, ITAACTMACOBH IIAIIKK M MHOIO APYIH. ExoAormunoro paBHOBECHC € sCHA
IICA, KOATO KOMITAHHUATA CACABA.

B cporBercrBue ¢ mpeaxoaHarta roanHa, kpM 31 aekemspu 2024 r. ApykecTBOTO HE € HACHTU(DHIIHPAAO
3HAYUTEAHH PUCKOBE, IIPEAUZBHKAHN OT KAUMATHYHHUTE IIPOMEHH, KOUTO OMXa MOTAH Ad OKAKAT HETATHBHO U
CBIIECTBEHO BAHAHUE BbPXY (PHHAHCOBHUTE OTIECTH HA ApyKecTBOTO. PBKOBOACTBOTO HEIIPEKBCHATO OLICHABA
BB3ACHCTBHETO Ha CBBP3AHNUTE C KAUMATA BBIIPOCH.

111. AHAAN3 HA PMMTHAHCOBU 1 HEOMMHAHCOBIM OCHOBHU ITOKA3ATEANM 3A PE3VATATA
OT AEMHOCTTA, UMAIIIM OTHOIIEHUE KBM CTOITAHCKATA AEMHOCT (ua. 39. 1. 2 ot 3Cu)

Qrrancopara 2024 1 e ycrrerHa 3a PasBUTHETO HA KOMIIAHMATA IIPE3 MOCACAHHTE 5 roaunn. [lperenxara Ha
PBKOBOACTBOTO 32 HEOOXOAUMOCTTA OT yBeAndaBaHe Ha pasmepa Ha COOCTBEHHA KAIIUTAA, IPE3 HOBA EMHCHA
OT aKITHH H IOCACABAIIIOTO BAATAHE HA CPCACTBATA OT 3AIIMCAHUTC AKI[UH B PASAMYHN HHCTPYMCHTH, AOBEAC
AO 3HAYHTEAHO YBEAMYABAHE Ha ODEMa Ha IIPHXOAUTE OT OCHOBHA AcHHOCT. C IeA AHBEpCHMHUKAINA Ha
HHCTPYMEHTHTE B KOHTO APYAKECTBOTO YIACTBA, PPKOBOACTBOTO IIPEIICHABA AQ HACOYH (DIHAHCOB PECYPC, KAKTO
oA (popMaTa HA 3a€MHHU CPEACBTA B APY/KECTBA B KOUTO MM ay9aCTHE U € IOCTUTHAAO AOOPH AMXBCHU HUBA,
Taka u B HOPTQeHA OT (PUHAHCOBH HHCTPYMEHTH, KAKTO ThpryBanu Ha BODB, taka u u3BEHO0PCOBO THPryBaHH.
IMokymkaTa Ha (PUHAHCOBH HMHCTPYMCHTH M B TEKYINATA TOAMHA CC M3BBPIIBA CACA AHAAU3 HA ITA3APHHTC
ITOKA3ATCAN HA APY/KECTBATA, KAKTO M CAEA KOHCYATAIIUSA C MHBECTHIIMOHHUSA ITOCPEAMHUK, C KOWTO KOMITAHUATA
paborm. B pesyaTaT Ha A0Dpara mpereHKa B Kpas HA TOAHHATA ¢ IOCTUTHATO 3HAYNTCAHO YBEAMYCHH Ha
croinoctra Ha moprdeiira na Penybauka XoAAuar A/ B pe3yATaT Ha OIIEHKA 110 CITPABEAAMBA CTOMHOCT.

IIpes oruerHus IEpPUOA APYKECTBOTO € U3BLPINMAO OLEHKA IIO CIPABEAANBA CTOMHOCT HA MHBECTUIHH B
KAITMTAAQ HA APYTH APyKecTBa. [leqanbaTa OT OIeHKA ITO CITPaBEAAMBA CTOMHOCT € B pasMep Ha 856 XHA. AB.
(2023: 4 xua. AB.). 3arybaTa OT OLIEHKA IO CIPAaBEAAHBA CTOHHOCT € B pazmep Ha 40 xua. AB. (2023: 538 xua.
AB.). Heren pasmep Ha mewan0a OT OLIEHKA 10 CIIpaBeAAnBa CTOHHOCT — 816 xuA. AB.(2023: 3aryba - (534) xmA.
AB.)

AorreaxnTeAHa HE(MOPMALIHIS 32 OLICHKATE IO CIIPABEAANBA CTOMHOCT MOJKE A2 OBAC HAMEPCHA B IIPHAOKCHIIC
38 ma ['oanraus dpuHaHCOB OTYET Ha APYKECTBOTO .

IMpuxoA®T OT THprosus ¢ (PUHAHCOBU AKTHBH Ha OOPCOB masap Ha (DHHAHCOBH MHCTPYMCHTH € B pasMep Ha
49 xua. AB. (2023 : 915 xua. AB.). OT9erHaTa CTOMHOCT HA IPOAAACHHTE (DHHAHCOBU HHCTPYMEHTH € B Pa3Mep
Ha 47 xuA. AB.(2023: 900 xua. AB.) [Tegarbara e B pasmep Ha 2 xuA. AB.(2023: 15 xmA. AB.)

ACTaﬁAeH AHAAW3 HA IIPUXOAUTE U PA3XOAUTE, KAKTO U CTPYKTypaTa HA AKTUBUTE U ITACUBUTE IIO KATEIOPUU €
IIPEACTAaBEH B TCKCTA IIO-AOAY.

Ananus na cmpyxmypama na npuxooume

2024 2023
Herna megantba ot oreparuu ¢ pUHAHCOBH aKTHBU 836 53% - -
Herna 3ary6a ot onepanuu ¢ (PMHAHCOBH aKTHBU - - (5106) (573%)
ITpruxoau OT AUXBU ITO IIPEAOCTABCHH 3aEMH 492 31% 368 409%
ITprxoam oT onepaTuBeH AM3HHT 257 16% 238 264%
1585 100% 90 100%
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Ananus na cmpyxmypama ra pasxoounse

Pasxoan 3a BBHITIHI yCAYTH
Pasxoan 3a amoprusarus
Pasxoan 3a mepconana
Pasxoau 3a obesrenKu
Apyru pasxoAH 3a ACHHOCTTA

Pasxoam 32 AMXBH

Amanus na cmpycmypama na axmugume u nacugume
AKTUBU
M HEBECTUITUOHHA UMOTH
HemartepranHu akTHBY, MAIITHHE 1 O0OPYABaHE
Herexymu Bzemanns
Bsemanus ot kanenTH

ApyTI/I TCKYIITH B3CMaHUA

QUHAHCOBH aKTUBU OTYNUTAHH IO CIIPABEAAHBA CTOHHOCT
ITapuaru cpeAcTBa M TAPUYHU CKBUBAACHTH

OBIIIO AKTHMBU

COBCTBEH KAITUTAA U ITACHBU
COBCTBEH KAIIHUTAA

OcCHOBEH aKIIMOHEPEH KAITUTAA

Pesepsu

Hepa3npeAeAeHa nevarba

OBIIIO COBCTBEH KAITHUTAA

ITACMIBMA

3aABAKEHHA IO OIEPATUBEH AUSHHT (HETEKYIIIN)
OrcpodeH AaHbYEH ITaCHB

3aABAKEHHA KbM CBBP3aHH AHIIA

3aABAKCHUSA 110 OIIEPATUBEH AU3IHT
3aABAKEHNA KbM AOCTABYUIIA

3aABAKECHUA KbM IIEPCOHAAL

Apyru Tekyu 3aAbAKEHNA

OBIIIO COBCTBEH KATIMTAA 11 ITACHMMBU

2024
(37) 11%
211) 62%
©) 2%
(39) 11%
(15) 4%
(32) 9%

2023
(64) 15%
(204) 47%

©) 1%
(103) 24%
(20) 5%
(41) 9%

(340)  100%

(437) 100%

2024
354 4%
0%
4779 56%
0%
212 2%
3129 37%
24 0%

2023
536 7.22%
1 0,01%
5395 72,70%
1 0,01%
73 0,98%
1268 17,09%
147 1,98%

8498 100%

7421 100,00%

2024 2023

6379 75% 6379 85,96%
122 1% 122 1,64%
1403 17% 283 3,81%

7904 6784
160 2% 340 4,58%
81 1% 1 0,01%
105 1% 101 1,36%
202 2% 179 2,41%
0% 6 0,08%

0%

46 1% 10 0,13%
8 498 100% 7421 100%
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AHaAN3 Ha (PUHAHCOBHTE ITOKA3ATCAN 34 PE3YATATA OT ACHHOCTTA
OcHoBHE KOE(UIIUEHTH, IIPOMEHUTE HA KOUTO CE CACAAT B APYKECTBOTO, €A KOCPUITHEHTHUTE 32 AMKBHAHOCT
1 (PUHAHCOBA ABTOHOMHOCT H PEHTA0MAHOCT. PBKOBOACTBOTO IIpHEMA, Y€ IPOCACAABAHCTO HA M3MCHCHUATA
Ha Te3U KOePUIINEHTH IIPE3 PA3AUIHUTE IIEPHOAU AaBa AODpa 6234 3a IIpereHKa Ha (DHHAHCOBOTO ChCTOSHIE
Ha APYKECTBOTO.

Koegpuyuenmu sa auxeudrocn
Koedurmenrure 3a AMKBUAHOCT OTPA3ABaT Bb3MOMKHOCTUTE Ha IIPEAIIPUATHETO AQ IIOKPHE 3aABAKCHUATA CH
B AAACH MOMCHT, OOHKHOBCHO OaAaHCOBa AaTa. [IpeABMA IpeaMeTa Ha ACHHOCT Ha APYMKECTBOTO,
PBKOBOACTBOTO HE H3CAEABA KOC(DHUIHEHT Ha OOINA AMKBHAHOCT. Ilpmema karto mokasaTeAHH 32 KOPEKTEH
AHAAM3 HA CBCTOSHNETO HA APYKECTBOTO KOC(PUIIMEHTHTE Ha OBbp3a, He3ab0aBHA M aOCOAIOTHA AUKBHAHOCT,
KOUTO XaAPaKTEPU3UPAT IIAATEKOCIOCOOHOCTTA HAa IIPEAIpHATHETO. B3emammara orTpaseHH B 0OanaHca Ha
APYXKECTBOTO €a C (DHKCHpAH IIAACK, CBOOPA3CH C IIOTACABAHETO HA KPATKOCPOYHHUTC 3aABAIKCHI,
KPATKOCPOYHUTE B3CMAHMA IIPCBHINABAT KPATKOCPOYHHUTE 3aABAMKCHES, CTOMHOCTHTE Ha KOC(HIMEHTA Ha
Obp3a AMKBHAHOCT €4 CbC CTOMHOCTH HaA 1 M B ABATa CBIIOCTABUMU ITEPHUOAA. TOBA OTPa3ABa BB3MOKHOCTTA
mpu cpOMpaHe HAa KPATKOCPOYHHTEC B3CMAHMA Aa OBAAT IIOTACCHH KPATKOCPOYHHUTC 3aABAKCHISA.
PBKOBOACTBOTO cACAN OTOAM30 KOEDHIIMEHTUTE HA He3a0aBHA H A0COAIOTHA AMKBHAHOCT, 3aII0TO OTPA3ABAT
BB3MOKHOCTTA HA APYKECTBOTO Ad IIOKPHE 3aABAYKCHIATA CH CAMO C PCAAU3HpAHE HA (PUHAHCOBUTE CH AKTUBIH
U IapUYHHTE CPeACTBA. [loBHITABAaHETO HA CTOMHOCTUTE Ha TE3M ABA KOG(DHIIMEHTA HA AHKBHAHOCT Ca B
CACACTBHC Ha HAMAASIBAHE HA TCKYIINUTE 3aABAKCHIA.

TTOKA3ATEAU 31.12.2024  31.12.2023
Koedumuent na 6bp3a AMKBUAHOCT 9,53 5,03
Koedurmenr 3a He3abaBHA AUKBUAHOCT 0,67 0,75
Koedurment Ha abCOAIOTHA AUKBUAHOCT 0.07 0.50

HpOMCHI/ITC B CTOMHOCTHUTE HA KOCClDI/ILII/ICHTI/ITC Ca CBBbP3aHH OCHOBHO C IIPECTPYKTYPHPAHETO HA
q)I/IHaHCOBI/ITé AKTHUBU HA KOMIIAHUATA

Koepuyuenm sa gpunarcosa asmonommnocm
KoedunuentsT 3a (DHHAHCOBA aBTOHOMHOCT AdBA IIPEACTABA 33 CTCIIEHTA Ha (DMHAHCOBA HE3aBUCHMOCT Ha
IIPEAIIPUATHETO OT KPEAUTOPHTE, T.€. CTEIIEHTA HA H3IIOA3BAHE HA IPUBAECICHUA KaIuTaA. KOAKOTO ITO-BHCOK
€ TO3M IIOKA32TEA, TOAKOBA ITO ODE3IEUECHH Ca 3AABAKCHHUATA Ha APYKECTBOTO.

I[TOKA3ATEAM 31.12.2024  31.12.2023
Koedurmenr 3a ¢puraHCOBA aBTOHOMHOCT 13,31 10,65
Koedurmenr Ha 3aAABKHAAOCT 0,075 0,094

TToAOKUTEAHOTO U3MEHEHE HA CTOITHOCTUTE HA TO3HU KO@q)HHHeHT € B CACACTBHUEC HA HAMAAfABAHC pa3sMepa Ha
KPaTKOCPOYHHUTE 3aABAKCHUA, KAKTO 1 Ha YBCAYCHHUCTO HA KaITUTAAd HA KOMIIAHHUATA.

Koegpuyuernmu sa penmatunmocn
Koedunuenrture 3a peHTAOMAHOCT IPEACTABAABAT KOAHMYECTBECHH XAPAKTEPHCTHKH Ha e(ECKIMBHOCTTA Ha
IIPUXOAHTE OT IIPOAAKOH, HA COOCTBEHUA KAIIUTAA U HA AKTUBUTE Ha IIPEAIIPUATHETO.
KoedurnenTsT 32 peHTAOMAHOCT HA IIPUXOAHUTE IIOKA3BA BB3BPAIIIAEMOCTTA HA CAMHHUIIA IIPUXOA, PEAAMSHPAH
npu gopMupaHero Ha (PUHAHCOBHA PE3yATaT Ha KoMHaHHATA. [I0AOOpABAHETO My CIIPAMO IIPEAXOAHUSA
IIEPHOA € B IPAKA BPB3KA C M3KAIOYHUTEAHO AOOPHTE PE3YATATH HA KOMIIAHUATA IIPE3 TEKyIlaTa TOAHHA.
QopmupaHITE HETHH IIPHXOAU OT OIIECPAITHH C (DMHAHCOBH HHCTPYMEHTH H OIICHKA ITO CITPABEAATBA CTOHHOCT
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€2 HAN-BUCOKHUTE ITOCTUTHATH OT APYKECTOBOTO 32 IIOCACAHHUTEC 5 CbI/IHaHCOBI/I TOAWTHM.

KOC(pI/IHI/IeHT'bT 3a peHTa6I/IAHOCT HAa AKTHBHUTC € BAXKCH ITIOKA34TCA, KOMTO ITOKA3Ba KOAKO Cq)CKTI/IBHO ca
H3IIOA3BAHH pPECypCcUTe, a ChIIIO € M OICHKA Ha AOXOAHOCTTA Ha BAOXCHHIC B ACI:IHOCTT& coOCTBEH T
IIPUBACYCH KAITUTAA..

KOC(pI/IHI/IeHT'bT Ha pCHTa6I/IAHOCT HA COOCTBEHUSA KAITMTAA ITOKA3Ba HG‘IQ.A621T21, IIOAYYCHA OT CAMHHIIA BAOXKCH
cobcrBeH kannTaA. Vikomomucrure 10 OIIPCACAAT KATO KAFOYOB MHBECTHUIIMOHCH ITOKA3aTCA, 3aIIIOTO IIOKAa3Ba
AOXOAHOCTTA HA IIPCAIIPHUATHETO OT BCUYKH U3BbPIIBAHU ACI’IHOCTH

ITOKA3ATEAKM 31.12.2024  31.12.2023
Penrabnanoct Ha mpuxoanTe 0,71 (3,14)
Penrabuamoct Ha akTUBHTE 0.13 (0.04)
PenrabranoCT Ha COOCTBEHUS KAITUTAA 0,14 (0,04)

Koepuyuenmu sa epexnmusmocm

ITOKA3ATEAKM 31.12.2024  31.12.2023
Koed. Ha edpexruBHOCT HA pasxoAUTEe 5,15 0,23
Koed. na edpexruBroCT HA IPUXOAUTE 0,19 4,40

ACﬁHOCTH 110 VIIPaBACHHEC HA YOBEIIIKHUTE PECYyPCH

KbM HACTOAIINA MOMEHT PBPKOBOACTBOTO CUHTA, Y€ HE € HCOOXOAUMO A4 OBAC YBEAHYABAH YHCACHUA ChCTaB
Ha mepcoHard. OTYMTAHKA BAKHOCITA HA IIEPCOHAAA 34 YCICIIHOTO PAa3sBUTHE HA BCAKA KOMITAHII,
pBKOBOACTBOTO Ha ,,PerryOamka Xoaamar™ AA mMa TOTOBHOCT IIPH IIOBHINABAHE Ha OOeMa Ha padora u
IIPUXOAH A2 O'bAAT HA3HAYEHU U APYIH CAYKUTEAH, IPUTEHKABAII HEOOXOAUMATA KBAAU(PUKALIHA.

IV.BA’JKHU CbBUTVA HACT BITMAN CAEA AATATA HA BAAAHCA.

He ca BB3HUKHAAM KOPUIHMpPAINU CBOUTHUA HMAHM 3HAYNTEAHH HEKOPHUIHPAIIH CBOUTHA MEKAY AATaTa Ha
roAuIHuA (PUHAHCOB OTYET M AATATA HAa OTOPU3UPAHETO MYy 33 H3AABAHE, C HM3KAIOYEHHE HA CACAHOTO
HEKOPUTHPAIIO ChOHUTHE!

C pemenne ma CA ot 17.12.2024 r e npuero pereHne 3a yBeAndaBaHe Ha Kauutasa ¢ A0 3 189 484 Op mosu
OOHMKHOBEHH, ITOMMCHHH, OE3HAAMYHH aKIHH C IpaBO Ha raac. OAOOpPEH € IIPOCIEKT 3a YBEAHYCHHE HA
karnrasa ¢ pererne Ha KOH Ne 41-E ot 28.01.2025 r. 3anucanu ca nosu 2 991 698 Op. akuuu cbe crofiHOCT
5 983 xuA. AB. (eMHCHOHHA CTOHHOCT 2 AB). P3MepbT Ha KAIIUTAAQ KbM AATATA HA OAOOPEHHE Ha OTYETA € B
pasmep Ha 9 370 666 AB., pasupeseses Ha 9 370 666 Op.akunyu OOMKHOBEHH IIOUMEHHU OE3HAANYHH AKIHH, C
HoMHuHAA 1 AB.

V. ITPEABIMKAAHO PA3BUTHE HA APV KECTBOTO

OcHoBHaTa CcTparermdecka IeA Ha ApPyXecTBOTO € Aa YCTAHOBH YCIIEIIIEH MOACA Ha HHBECTHPAaHE Ha
COOCTBEHN! CH KAIIUTAA, IIPH YMEPEHH HUBA HA PUCK U DAAAHCHPAHA AOXOAHOCT.

Karo raasHa cdumancosa 1ea, ApyKecTBOTO Ine 3aAara Ha e(EKTHBHOCT, YPE3 HAPACTBAHE HA AKTUBUTE H
COOCTBEHISA KAITHTAA, KATO PE3YATAT OT PEAAHSHPAHETO HA TPACH M HAPACTBAIL ITOAOKHUTEACH (DHHAHCOB
pesyarar. C IIOAYYEHOTO AOBEpHE OT HHBECTHTOPUTE IPH EMHCHATA OT KAIINTaAd H OBACIIHTE
HMHBECTHIIHOHHU HaMepeHusd, PproBoAcTBOTO Ha PenryOAnka xoaAumHT AA IPOABAKE Ad IOAAra YCHAHA 32
peaAn3arius Ha HHBECTHIIHOHHNTE CH HAMEPEHUSA ChC 3AAOBOANTEAHA AOXOAHOCT.
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IToAayaennTe cpeactBa oT emucusara akiuu 1pes 2023 r ca M3MOA3BAHH H3LAAO B PAMKHUTC HA IIPEAMETA HA
AetiHocT Ha PerryOanka xoaauar AA, PUHAHCHPAHHT Ca APYKECTBA B KOUTO yYaCTBA C IIEA AOXOA OT AUXBH U
ITOCAEABAIIIA ITPOAAKDA HA IIPUTEKABAHUTE aKIINN U ASAOBE, CAEA TIOBHIIIABAHE HA CTOMHOCTTA Ha KOMITAHNHTE.
[IpeaocraBeHOTO (pHHAHCHPAHE € C HHBECTHUIIMOHHA IieA. [IperaeabpT Ha MHBECTHIIMOHHUTE HAMEPEHHA Ha
puHAHCHpAHHUTE APYKECTBA OT CTPaHA HAa PBKOBOACTBOTO € IIOKA3aA, Y€ IIPU YCIEIIIHOTO UM PEAAH3HpPAHE
CTOMHOCTTA Ha aKIIUUTE U AAAOBETE OT KAIIMTAAA HA PASAHYHN KOMITAHHH C€ IIOBHUIIHM M PEAAH3AIINATA HA
cpIIuTe OH AOBEAA AO IIOBHUIIABAHE HA (DUHAHCOBU IIPHUXOAH 32 Perrybanka Xoaauur AA.

ITo oTHOIIIEHHE HA YIACTHETO CH HA KAIIUTAAOBHTE azapu PeryOAnka XOAAMHT A/ IIpeAripre AeHCTBUSA 110
YVBEAHYABAaHE HA HHBECTULINNTE BBB (DUHAHCOBH AKTHBH, KOHTO ca AuctBaHH Ha bPbL. B pesyarar
IIOCTUTHATOTO CHTPYAHHYECTBO C MHBECTHUIIMOHCH ITOCpeAHMK u 32 2024 ca pearmsupaHu IIpoAaxOn Ha
(PUHAHCOBH aKTUBU H PE3YATATBT OT CACAKHTIE € IIOAOKUTEACH. PBKOBOACTBOTO OTYHTA ITOAOKHTCAHHTE
TEHACHIINN U Bb3HAMEPABA A2 PasInpu HopTdeiira oT HOPCOBO ThpryBaHu (DHHAHCOBH AKTHUBH.

C pemrenne ma CA ot 17.12.2024 r e npuero perieHne 3a yBeAnIaBaHe Ha Kautasa ¢ A0 3 189 484 Op mosu
OOHMKHOBEHH, ITOMMCHHH, OE3HAAMYHH aKIHH C IpaBO Ha raac. OAOOpPEH € IIPOCIEKT 3a YBEAHUCHHE Ha
karmrasa ¢ perenne Ha KOH Ne 41-E ot 28.01.2025 r. 3anucanu ca nosu 2 991 698 Op. akuuu cbe crofiHOCT
5 983 xmA. AB. (emmcmonHa cTOWHOCT 2 AB). CpeAcraBaTa OT HOBATA EMHCHA aKIIMH OT KaIlHTaAa Ha
ApyKecTBOTO, ITIe OBAAT H3PAZXOABAHI H3IAAO B PAMKIATE Ha IIPEAMETA HA ACHHOCT — THPrOBHsA ¢ (PUHAHCOBHU
HHCTPYMEHTH.

3a mocTurane Ha OOINNTE IIEAH U C OTACA HAPACTBAHC CTOMHOCTTA HA AKIIMOHCPHIUA KAIIHTAA, APYKeCTBOTO
AKTHBHO IIIE CE CTPEMH A2 ITOAABPIKA OaAaHCHPAH HOPTQEHA, C ACHO OIPEACACH I'bBKAB MHBECTHIIHOHCH
XOPH30HT, B 3aBHCHMOCT OT XapaKTepa U CIEIH(UKATa Ha BCEKH OT BKAIOYCHHTE (DHHAHCOBH HHCTPYMEHTH U
APYTH aKTHBH.

Ilpr mOCAEABAIIIO BKAIOYBAHE HA HHBECTHIIMOHHHTE MMOTH B HOpTdeiiaa Ha APyKeCTBOTO, KATO PEaACH
AKTHB, CTPEMEIKBT ITie OBAC IEPHOABT HA 3aABP/KAHCTO UM U IIOCACABAIIIATA PeaAU3anus Aa ObAC HE ITO-ABABT
oT 5 roaunn.

CopIlecTBEHO 3HAYEHME 32 IIOCTUTAHE HA KEAAHHTE OYAKBAHH PE3YATATH INE NMa HACOYBAHETO HA MHBECTUIINN
KBM HKOHOMHYECKH CEKTOPU U APYMKECTBA, IIPH KOUTO MMa 3HAYUTEACH IIOTCHIIHAA 34 YCTOHYUB PACTEK H
pasBUTHE HA HACTOAINM U HOBH Iazapu. OCHOBHUTE CEKTOPH, B KOUTO Penybanka xoaauar AA Bb3HamMepsBa
A2 HACOYH MHBECTHIIMHUTE CH HE CA CTPOTIO OIIPEACACHH, HO IIEAEBH TAKUBA CA: HEOAHKOBUA (DHHAHCOB CEKTOP,
CEKTOP €HEPIETHKA, CEKTOP HEABIKIMH HMOTH.

VI. AEMCTBUS B OBAACTTA HA HAVUHOM3CAEAOBATEACKATA U PA3BOMHATA
AEMHOCT (ua. 39, 1. 5 or 3Cu. )

“Penryoanxa Xosannar” AA He OCbIIecTBABA ACHHOCT B 00AACTTA HA HAYYHUTE U3CACABAHUA U IPOYIBAHHA.
VII. KAOHOBE HA ITPEAITPUATHUETO (ua. 39, 1. 7 ot 3Cq)

,Peryoanka XoaAnHr AA HfAMA KAOHOBE H HE TIPEABIDKAA B OBACIIIE OTKPHUBAHE HA TAKNBA.

VIII. HEAW W TTOAWUTHKA HA TIPEAITPUATUETO 1O VIIPABAEHWE HA ®MHAHCOBIA
PMCK. EKCIIO3MLIMA HA TIIPEAIIPMATHETO I10 OTHOLIEHME HA OCHOBHMTE
OMHAHCOBU PHMCKOBE (ua. 39, 1. 8 ot 3CHy)

MakpouKOHOMHYECKA CPeAa
MakpouKkoHOMHYECKATA CPEAQ BKAIOBA OCHOBHH (DAKTOPH, KOUTO OOACHABAT ChCTOAHHETO HA HKOHOMHUKATA B
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mupok Marmad. MkoHoMudYeckaTa akTHBHOCT B CTPaHATa M B YaCTHOCT B CEKTOpa CBbP3aH (PUHAHCOBHTE
[1a3apH, €4 CHAHO IIOBAMAHH OT OCHOBHHTE (DAKTOPH KACACIIHM I1a3apa Ha TPyAd, MH(AALNATA, TAPHIHUA
CEKTOp M AMXBEHHTE HHUBA, PETYAATOPHA PAMKA 1 HAKOH APYTH.

ITazap Ha TpyAa — ycAOBHATA Ha I1a3apa HAa TPyAa ocraBar 3aTertaru mpes 2024r. 3aerocrra
Geaerxu MUHUMAAHO HapacTBaHe cupamo 2023r. ¢ 0.6%, KkaTo CeKTOPBT HA YCAYTHTE € BOACII]
B Ch3AaBaHETO HA HOBU paboTHU MecTa. B kpas Ha 2024 roAMHa OTHOCUTEAHHAT AAA HA 32€TUTE
Ha BB3pacr 15 u noseue HaBbpIIEHU roAuHH € 53,2%.

CexTOopBT Ha YCAYIHTE € C Hail- BHCOK AdA 3aerocT — 09,0%. Tam paborar 2 MHAMOHA AYIIH, B
HHAyCTpHATA paboTaT 765,5 xuA. (26,1%), a B c€ACKOTO, FOPCKOTO U pUOHOTO CTOIAHCTBO — 125,8
xua. (4,3%).

bBraArapus npoabakasa Aa MOAABpiKa HuCKa Oe3padboruria. Koedpunmenrst Ha Oespaboruma e 4.2%
KbM Kpasd Ha 2024r.

Or Bcuuku 6e3paboran 19,7% ca ¢ Bucre obpasosanue, 47,9% - cbe cpearo, u 32,4% - ¢ OCHOBHO
HAH IIO-HHCKO OOpa3OBaHME.

Toanmaara madaamma, oaurnaara umH@AALINA, H3MEPEHA 9Ype3 XapMOHH3HUPAHHA HHACKC Ha
norpednrteackure renn (XMIIL), kom 31 aexemBpu 2024r. Bp3ansa Ha 2.2% cupamo kpas na 2023 r.
CpeanoroautiaaTa madAarus 3a mepuoaa sayapu 2024 - aekemspu 2024 r. cripsAMo IIeproAa AHYapH
2023 - aexemspu 2023 1. e 2.4%.

3abassaHero Ha nHAMAANHUATA B Kpasd Ha 2024r. OTpassBa rAABHO IIOHIKEHHETO HA I[CHATA HA IIETPOAA
Ha MEKAVHAPOAHHTE II1a3aPH U ITOCBTHHABAHETO HA BHACAHHTC B CIPAHATA IIPOMHIIACHH CTOKH.
®axropure, KOUTO IIE IIPOABANKAT Ad OKasBaT HATHCK 32 IIOBHINABAHE Ha LIEHUTE KAKIO B
KPATKOCPOYEH, TaKa I B CPEAHOCPOYCH IIEPHOA, OCTABAT IIPOTHO3HPAHITE BUCOKH TEMIIOBE Ha PACTEHK
Ha Pa3sXOAHTE 3a TPYA Ha €AHMHHIIA IPOAYKIHA U HA 9aCTHOTO IoTpedAeHue. B pesyarar Ha TOBa ce
IIPEABIIKAA IPYIIMTE HA YCAYTUTE H XPAHUTE AQ IIPOABANKAT A IMAT HAM-BHCOK ITOAOKHTEACH IIPHHOC
32 oOIara HHMAAIUA [IPE3 CACABAIINTE IIEPHOAH, CAEABAHH OT IPyIIATa HA CTOKHIE M YCAYIHTE C
AAMUHUCTPATHBHO OIIPEACASHI IICHH.

ITapuuen cexrop u aAuxseHu HuBA - [ Ipeanpuernte or ELID monmxenna Ha OCHOBHHTE AUXBEHU
mporentH mpe3 2024 r. mocTaBuxXa HAYAAOTO Ha OOPBINAHETO HA AUXBCHUSA IIMKBA B €BPO30HATA, KATO
ITA3apHUTE OYAKBAHNA CA 32 AOITBAHUTEAHH ITOHIKEHHA ITPE3 CACABAIIIATE TPHUMECEUNH.

BsemanmAra or wactHHA cexrop Oeaexar Aeko yckopenwe crupamo 2023 r. IOpaAH IO-BHCOKHTE
TEMITOBE Ha PACTEK IIPH KUAUIITHOTO U IIOTPEOUTEACKOTO KPEAUTHPAHE.

ITpes 2025 r. B3eMaHHUATA OT YACTHHA CEKTOP €€ 0OYaKBa Ad ce 3a0aBAT A0 11.5%. ITo-roasm npunoc 3a
TOBA IIle UMa 3a0aBCHOTO HAPACTBAHE HA KPEAHTHTE 32 AOMAKHHCTBA, IIPEABHA IIO-HICKUA OYAKBAH
TEMII HA YBEAHYECHHE HA KOMIICHCAIIUATE Ha HAeTUTE (CBIAACHO AAHHH OT MAaKPOHKOHOMHYECKA
IIPOrHO32, IyOAHKYBaHA Ha OodunraAHns caiiT Ha MuHuCcTepCTBo Ha (prHAHCHTE)

KbMm aarara Ha TO3H OoTdeT PerrybAnka XOAAMHT A He OTYNTA 3ABUILICHIE M/ AN KOHIICHTPALHS HA
AUKBHAHUS PHCK IIPEAU3BUKAHO OT IOBHUIIICHIETO HA ANXBCHH HUBA.

PeryaaropHa pamka - 3a ObArapckutTe IyOAMYHU KOMIIAHUM € BAXKHO Ad CE CACAU Pa3BHBAINATA CE
peryAaTopHa cpeaa.

IIpeABHA pasBUTHETO HA H3KYCTBEHUA HHTEAEKT M MAIIHHHOTO ODYYECHHE CE OYAKBA PEIYAATOPUTE Ad
OOBpHAT BHUMAHHE HA PEIyAalluu B cdepaTa Ha 3aIUTaTa HAa AAHHHTE U ITOBEPHTEAHOCTTA,
YIpaBACHHETO Ha prucka u kuoepcurypuocrta. Ha 17 Slayapu 2025 Bausa B cuaa PETAAMEHT (EC)
2022/2554 HA EBPOTIENCKUS TTAPAAMEHT U HA CBbBETA or 14 aexemspu 2022 roanna
(DORA), kOHTO BBBEKAA LAAOCTHA PaMKa 32 IApPAaHTHPAHE Ha OIICPATHBHATA YCTOHYMBOCT Ha
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nudpOBUTE CUCTEMH BbB (PUHAHCOBHA CEKTOP. ApyKecTBaTa, KOUTO Ca OOCKT Ha TO3H 4KT, CE OYAKBA
A2 U3ITBAHAT PA3AHYHU ACHCTBHA, 32 Ad CE CbOOPA3AT C U3UCKBAHHUATA.

- IToamrmuecka crabuanocrt - CbhCTOAHHETO HA MyOAUYIHHUTE (DHHAHCH IIE € B CHAHA 3aBUCHMOCT OT

CTAOMAHOCTTA HA TIOAUTHYECKATA CUTYALIU.

IToamrmyeckaTa CrabHAHOCT € OT CBIIECTBEHO 3HAYEHUE 32 YACHCTBOTO Ha bbArapud B eBpo3onara

mpe3 2026 roamHa.
Brarapus e cpea crpaHHnTe ¢ HAM-BUCOK HKOHOMHYECKH PACTEX 32 TOAHHATA, 3aeAHO ¢ Mcmamma, [loammma u
Awrsa. OCHOBEH ABHIATEA Ha PACTEXA B bbATapHA € TOTPEeOACHUETO, AOKATO HHBECTUIINNTE UMAT MUHUMAACH
1puHOC. VIKOHOMUYECKHAT PACTEX B CIPAHATA CE OYaKBa Aa AocTurHe 0An30 3% npes 2025 u 2026 r.
[TeasOIpaBHOTO uYAcHCTBO B LlleHreH cbImo MOMKE A2 AdA€ AOITBPAHHUTECACH HMIIYAC HA MKOHOMHKATA Ha
crpaHara.

ApyiKeCTBOTO € OIOBECTUAO HO-AOAY HHMOPMAITHA U B KOHTEKCTA HA MAKPOMKOHOMITYECKATA CPEAA OTHOCHO
PHCKOBETE, CBBP3aHU ¢ (DHHAHCOBUTE MHCTPYMEHTH.

Puckose, cBBp3aHU C (PUHAHCOBU HHCTPYMEHTH

B xopa ma oOmuaiffHaTa CH CTOITAHCKA AEHHOCT APYKECTBOTO MOKE AQd OBAEC HM3AOKEHO HA PASANIHI
prHAHCOBH PHCKOBE, HAW-BAKHUTE OT KOHTO Ca: IA3APCH (BKAIOUBAIL BAAYTCH PUCK, PUCK OT IIPOMfAHA Ha
CHp’dBCAAI/IBaTa CTOUHOCT U IICHOBH pI/ICK) KPCAI/ITCH pI/ICK, AHNKBHUACH pI/ICK n pI/ICK Ha AHXBCHO—O6BT>p32.HH
mapugan notoru. OOIIOTO yIpaBACHHE Ha PUCKA ¢ (POKYCHPAHO BBPXY TPYAHOCTHTE HA IIPOTHO3HUPAHE Ha
(prHaHCOBHTE Ia3apy U 32 ITOCTHIAHE HA MEHHUMH3HPAHE HA IMOTEHIIMAAHHTE OTPULATEAHH e(DEKTH, KOUTO
MOTraT Aa CE OTPAa3AT BbPXY (DUHAHCOBHTE PE3YATATH M CHCTOSHHE Ha APYKeCTBOTO. TexyIno puHaHcOBHUTE
PHCKOBE ce HACHTU(UIINPAT, H3MEPBAT 1 HAOAIOAABAT C IIOMOIIITA HA PA3AMYHI KOHTPOAHH MEXAHU3MI, 34
A2 CE OITPEACAAT AACKBATHH LIEHU HA IIPOAYKTHTE HA APYKECTBOTO U (DOPMHUTE HA IIOAABPIKAHE HA CBOOOAHHTE
AVIKBHAHIF CPEACTBA, O€3 Aa Ce AOIIYCKA HEOIIPABAAHA KOHIICHTPAIIHS HA AAACH PHCK.

praBAGHI/ICTO Ha pHCKa CE€ OCBIICCTBABA TCKYIIIO IIOA HPAKOTO PBPKOBOACTBO HA HM3IIBAHHTCAHHA AUPEKTOP
U YACHOBETEC Ha CbBECTA HA AUPEKIOPHUTE, B T.9. YIIPABACHHC HAa OTACAHHUTE CHCLII/I(bI/I‘IHI/I pHCKOBE, KATO
BAaAYyTEH, ICHOBU, AUXBEH, KPCAUTCH U AUKBUACH, 11 32 PUCKa IIPU U3ITIOA3BAHETO HA HEACPUBATUBHU (OCHOBHO)
HUHCTPYMCHTH.

HO—AOAY Ca OIIMCAHH PA3AHMYIHHUTC BUAOBEC PHCKOBE, HA KOHUTO € HU3AOKCHO APYKECTBOTO IIPH OCBHIICCTBABAHEC
Ha TBPrOBCKUTE MY OII€PANMI, KAKTO U BB3IIPUETUAT IIOAXOA IIPHU YIIPABACHHETO HA TE3M PHUCKOBE.

ITaszapen puck

A. Baayrex puck
ApyxecTBOTO He € H3A0KEHO Ha BAAYTEH PHUCK, 3AII0TO BCHYKH HETOBH OIEPAIIMH H CAGAKH Ca B OBbATAPCKU
A€BA.

b. IleroBu prck
ApyxecTBOTO € HM3AOKEHO Ha IIEHOBU PHCK 34 HEraTHBHN IIPOMEHH Ha (POHAOBHTE I1a3apH. 3a LIEATA
PBKOBOACTBOTO CAEGAHM U AHAAM3UPA BCHYKU IIPOMEHM Ha I1a3apa Ha IIEHHU KHIDKA, KAKTO M H3IIOA3Ba
KOHCYATAHTCKUTE YCAYTH HA HHBECTULIMOHHI ITOCPEAHHUIIH.

B. Kpeanren puck
KpeauTeH pHCK € pUCKBT, IIPH KOITO KOHTPATCHTHTE HA APYKECTBOTO HAMA Ad OBAAT B CHCTOAHUE Ad U3LIAATAT
H3LAAO U B OOMYIAiHO IPEABHACHITE CPOKOBE ABAKHMHUTE OT TAX CYMH.
ApyxecTBOTO HAMA 3HAYUTEAHA KOHIICHTPAIHA HA KPEAUTEH PHCK.
(DuHaHCOBHUTE AKTUBU HA APY/KECTBOTO €4 KOHIIEHTPHPAHH OCHOBHO B KPEAUTH KbM AHILIA, B KAITUTAAd HA KOUTO
APYKECTBOTO MMa MHBECTUIINN U ITAPHYHU CPEACTBA (B OPOIT 1 110 OAHKOBH CMCTKH)
[TapuyannTe omepannu ca OIpaHUYEHH CaAMO AO OAHKH C BUCOKA PEITyTALIUA U AUKBHAHA CTAOHAHOCT.
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BaemanuAra 1o mpeaocTaBeHH 3a€MH Ca IIPEACTABEHH B OTYeTa 32 (DHHAHCOBOTO ChCTOSHHE B HETEH pasMep
CAEA IIPUCHAAAHE HA HAYUCACHUTE 0Oe3IeHKH. TakuBa OOE3IEHKN €A HAIPABEHH CHhIAACHO ITOAUTHKATA HA
APY/ECTBOTO 3a IIPU3HABAHE HA OYAKBAHH KPEAHTHH 3aryOu.

AHKBHAEH pHCK
AMKBUAHHAT PHUCK CE M3Pa3fBa B HETATHBHATA CHTYALIHA APYKECTBOTO A4 HE ObAE B CHCTOSHHE A4 ITOCPEIIHE
6E3yCAOBHO BCHYKH CBOU 3aABAIKCHUS CBIAACHO TEXHIS IIAACK. TEKYIIO MATYPHTETHT U CBOEBPEMECHHOTO
OCBIIECTBABAHE HA ITAAIIAHMATA CE€ CACAH OT TAABHHUSA CYCTOBOAHTEA, M3BBPIIBAIL TEKYIIO CYCTOBOAHO
OOCAYIKBAHE Ha APYIKECTBOTO, H PBKOBOACTBOTO Ha APYKECTBOTO, KATO CE IIOAABPIKA CXKEAHCBHA HH(OPMAIIH
32 HAAMYHUTE IAPUYIHI CPEACTBA U IIPEACTOAIINTE [TAAIIAHHA.

Marypureren aHaaus
[To-A0Ay ca mpeacraseru (DHHAHCOBHTE HEACPHBATHBHH AKTHBH M ITACHBH HA APY/KECTBOTO KbM Kpasd Ha
OTYETHHUSA IIEPHOA Ca IPYIHPAHH IO OCTATHYEH MATYPUTET OIPEACACH CIIPAMO AOTOBOPEHHUS MATYPUTET.
CrofHOCTHTE OIIOBECTCHH B TO3H AHAAN3 IIPEACTABAABAT HEANCKOHTUPAHH ITAPHYHI IIOTOLH II0 AOTOBOPHTE
1 Hafl — paHHATA AATA Ha KOATO B3E€MAHETO PECIICKTHUBHO 3aABANKCHHCETO ¢ HM3UCKyeMo. CyMmmTe BKAIOUBAT
TAABHHITH U AHXBH, KbACTO € IIPHAOKHUMO (OpyTHA CyMa, IIPEAH OOE3IICHKA).

Or3 Or1
ol Oriwes v wowm o,
TOAWHA TOAMHH
XUN.N8 XUN.N8 XUANE XUA.8 XUA.8
Dunarcosu axmusuy
Baemanus 1o rpeaocTaBeHn 3aemMu 189 4779 4 968
ITaprrasm cpeAcTBa M €KBUBAACHTH 24 24
T'bproBeku U APyru B3eMaHUA 18 18
24 18 189 4779 5010
Durarcosu nacusu
3aABAKECHUSA 110 OIIEPATUBEH AM3IHT 202 160 362
T'bpProBeku U APYIU 3aAbAKEHIA 2 2
Cebp3ann Auma 4 101 105
- 6 303 160 469
Or3 Or1
31ack.23 Aol Orl1a03 wMecenma TOAMHA 0610
Mecery Mmecera Ao 1 AO 5
TOAMHA TOAMHH
XUN.N8 XUN./8 XUANE XUN.8 XUN.8
Durarcosu axmusu
Bsemanws o mpeaocraBeHn 3aemMu 68 5556 5624
ITaprramm cpeAcTBa M1 eKBUBAACHTH 147 147
TbproBcku B3eMaHUA 3 3
150 68 5556 5774
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DQunarcosu nacusu

3aABAKEHHA IO OIEPATUBEH AH3SHHI 179 340 519
T'BProBCKU 3aABAKECHHSA 11 1
Cppp3aHu AuIa 101 101

11 179 441 631

Prck Ha AHXBOHOCHH TAPHYHH ITOTOH
B crpyxrypara Ha akruBHTE Ha APYKECTBOTO AMXBOHOCHHTE AKTHBU €A IIPEACTABEHH OT IAPHYIHH CPEACTBA H
B3CMAHHA II0 ITPEAOCTABEHH 3a€MM, KOUTO ca ¢ puKCHpaH AuxBeH IporneHT. llpeaocrasenmre 3aemu ca
KPATKOCPOYHHU H OTPA3ABAT aKTYAAHHTE IIa3apHH PABHMIIA HA AMXBEHHUTE ITPOLEHTH. 3a LEAUTE HA AMXBEHHOA
AHAAU3 IIPEAOCTBEHHTE 3a€MH Ca IIPEACTABEHHU B OPyTHA CyMa.

TabAurure mo-A0Ay 0000IIABAT EKCIIO3UIIUATA HA APY/KECTBOTO KbM OTACAHHTE BUAOBE (PUHAHCOB PUCK:

AnuxBeH aHaAH3
¢ naagarny ¢ gpurcupar
31 aexemBpu 2024 suxeer Yo auxeen Yo Gesauxeery Obuyo
XUA.N8 XUN.N8 XUN.N8 XUN.N6
DuHaHCOBH AKTHBUIIO (AMOPTH3HpPAHA
CTOMHOCT) - 4779 231 5010
OUHAHCOBH ITACUBU - 362 107 469
¢ naasany ¢ gpurcupar
31 aexemBpu 2023 auxsert Yo suxeert Yo Gesnuxeeriu Obuyo
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
DUHAHCOBU AKTUBU - 5556 218 5774
PUHAHCOBU MACUBU - 519 112 631

IX. Muadopmanma 3a ocHOBHUTE HeMaTepuasHu pecypcu (49a.39, aa.2 or 3Cu.)

Awupekrusa 2013/34/EC He u3ucKBa OIOBECTABAHETO HA NH(OPMALINS 32 HEMATCPHAAHH PECYPCH, PASAUYHI
OT HEMATEPHAAHHUTE AKTUBH, I[IPU3HATH B 0OaAaHCAa. PBKOBOACTBOTO Ha ApPyKeCTBOTO OIIOBECT#BA, dUe€
HemaTepHaAHHTE akTHBH Ha ApykecTBOTO KbM 31 AckemBpu 2024 ., ce CbCTOAT OT COPTYEPEH IIPOAYKT, KOHTO
Ca HAITBAHO M3Xa0CH.

IX. UHOOPMALIMA 3A TTIPMAOBMBAHE HA COBCTBEHIM AKLIWM, M3MCKBAHA I10 PEAA HA
YA. 187A OT TbPI'OBCKHMA 3AKOH (ua. 39, 1. 6 or 3Cu)

ApyxectBoro e perucrpupato ¢ Pemenue Nel/21.11.1996r. o d.a. Ne13931/1996r. na Codpuiicku rpaacku
cpA. KanmraasTt Ha ApyxectBOTO € B Oma pasmep Ha 116 284 aB., pasupeacacr Ha 116 284 6p. obuxkHOBEHU
ITOMMEHHH OE3HAAMYHH aKIIUY C HOMHHAAHA CTOMHOCT 1 AB.

Ha mposeaenoro Ha 28.07.2021 r. O61m0 cpOpaHue Ha aKIIMOHEPHTE € B3ETO PEIICHUE 34 YBEAHYABAHE Ha
KAIINTaAd dYpe3 IIAACHPAHE HA HOBA EMHCHA OT OOHKHOBCHH ITOMMCHHE, OE3HAAHUYHH, CBOOOAHO
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IIPEXBBPAACMI AKIIHH C IPABO HA IAAC. VI3rOTBEH € IPOCIIEKT 32 IBPBUYHO IYOAMYHO IIPEAAATAHE HA AKIIN,
korito e opaobper or KOH ¢ Pemrenune 741-E or 07.10.2021 r. CaeA HIpHKAIOYHAATA IPOIEAYPa IO
YVBEAMYABAHE HA KAIINTaAd, ChinuAT ¢ Bede 1594 742 aB., pasmpeaeact Ha 1594 742 Op. obukHOBEHN
ITOMMEHHU OE3HAAMYHH aKIIUU C IIPABO Ha TAAC, C HOMHHAAHA CTOMHOCT 1 AB.

Kaxro 6e rmocodeHo rmo-rope, #a ocaoBanune 4A.11, aa.2 1 9a.33, 1.2 or Ycrasa PenryOanka xoaanar AA, 1a.192
u cA. ot T'sprosekus 3akoH u 4A.112 i ca. Ot 3akoHa 32 myOAMYHO mpeasarane Ha renan Kurxa(3ITTTIHK)
00IIoTO CchOpaHme Ha akmuoHepure Ha Perybamka xosamar AA ot 20 mapr 2023 r. mpuema pereHue 3a
YBEAMYABAHE Ha KAITHTAAA HAa APYKecTBOTO OT 1 594 742 Aea Ha A0 6 378 968 AeBa, TOCPEACTBOM H3AABAHE HA
HOBa €MHCHS AKI[UH, IIPH YCAOBUATA HA IIyOAIIHO IIpeasarane o peaa Ha 3ITTILIK.

ITpes 2024 r. He ca USBBPIIBAHE CACAKHU ITO IIPHAOOMBAHE HA COOCTBCHH AKIIUU U B TA3K BPb3Ka OOABABAHE HA
nH(OPMALIUA BB BPb3Ka C OCTaHAAHTE pasopeAdr Ha 9A. 1874 o1 T3 e HenpHAOKHUMO.

X. UHOOPMALIMA ITO YA. 247, an. 2 OT TbPTOBCKUSA 3AKOH (T3)

1. Ilpes 2024 r me ca H3IAAIAHE BB3HATPAKACHUA Ha YAcHOBeTe Ha CA,

2 KoM 31.12.2024 r uaeroBere Ha CA, KOUTO IIPUTEKABAT AKIIHH OT ,,Perrybanka xoaauar” AA ca:
- FOpuii Anreaos — 889 534 6p. axium, kouto upeActaBafsar 13,94% or kanurana;

-CserocaaB Aureaos- 476 000 6p. akiuu, KOUToO IpeacTaBAsiBaT 7,46% OT KalmTaAa.

3. Hama ocobenn mpaBa ot crpaHa Ha dAeHOBeTe Ha CbBera HA AUPEKTOPHIE 32 IPHUAOOOBAHE Ha
AKLINN Ha APYMKECTBOTO.

4. VuacTHero Ha YACHOBETEC HAa CbBETA B TBPIOBCKU APY/KECTBA KATO HEOIPAHHYICHO OTTOBOPHH
CBAPYKHHIIH, IPUTC/KABAHCTO HA IIOBEYE OT 25 Ha CTO OT KAIIHTAAa Ha APYTO APY/KECTBO, KAKTO M YIACTHETO
M B YIIPABACHHETO HA APYTH APYMKECTBA HAH KOOIIEPAIIHMH KATO IIPOKYPUCTH, YIPABHTECAR HAHU YACHOBE Ha
CBBETH € IIPCACTABCHO B TADAHIIATA ITO-AOAY:

AB KEIC 2019 EOOA 205576062  CsertocaaB AHIEAOB - YIIpaBHTEA
AEATA-A EOOA 201892650 CserocaaB AHreAos - YpaBurea
ADB KEVC KBMITAHU EOOA, 205661242  CserocaaB AHIeAOB - YIpaBurTea
EKC KEITMTBA OOA 204952152 CserocaaB AHreAoB - YipaBurea

CseTtocAaB AHTEAOB -

EC B11 EC MHBECTMBHT AA 204829192
IPEACTABASABAIL M YACH HA CA

KPEMAKC AYTO EOOA 202524683  CperocaaB AHIEAOB - YIIpaBuTeA
Apy>xecrsa, B CserocaaB AHTeAOB -
YIPABACHHETO HA  KII3METI AA 201653351 mpeacraBasBamn i gaeH Ha CA.
KOHUTO y4IaCTBAT IOpnit Arreaos e uaen Ha CA
. ::Etmn Ab KEJC TPOAJKEKT EOOA 205661139 Csetocaas Aureaos - Yipasurea
A}‘}),y)ieCTBOT 0 AL EC B11 MHBECTMBHT OOA 204092165 CserocaaB AHreAos - YpaBurea
COGCTBEHMIM Ha AEATA EC - 2 EOOA 121416309  FOpwmit Arreaos e Vipasurea
KAITTAAL AEATA - FO EOOA 201892611  FOpmit AureAos e Yipasurea
APMCHAB AA 121333685 IOpmuit Auresos e uaen aa CA
ABU KATTUTBA EOOA 203269374 Cperocaas FOpuit Anreron ¢
Vaopasurea
A'b KEFIC OOA 204699553 Cserocaas FOpnit Anrenos e
Vupasurea
AB KEFIC APT EOOA 205031766 _perocaas FOpuit Anreros ¢

Vupasurea
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Apy>xecrtBa, B
KAIUTAAd HA KOUTO
y9acTBAT AWIIA,
yHOpaBAABaIIN
Apy>xecTBoTO HAU
CcoOCTBEHUIIN HA
KATIUTAAQ

CAHAEKC 2012

OACTKOAEKT EOOA
TEPPA AATEPA EOOA
T'ETKELLLBI EOOA
CMAIIA KPEAUT EOOA
EKC KEITUTBA ®M OOA
A OMTHAHC EOOA

AV 'TU E® IT'PVIT AA

APT MEAIMA OOA
CUMBAAUM I'PVIT OOA

AEATA-A EOOA

A MTHBECTMBHT OOA
EKC KEITUTBA OOA
NKCEIITBHBA TPUVM®
OOA

KPEMAKC AYTO EOOA

EC B MTHBECTMBHT OOA
AEATA - 1O EOOA

EC B EC MTHBECTMBHT AA
TEPPA AATEPA EOOA

CAHAEKC 2012 EOOA
ABHW KATTUTBbA EOOA

AB KENC OOA
O®ACTKOAEKT EOOA
BPUT'AAA EHA KO OOA
EKC KEIMTUTHA ®M EOOA
A ®UHAHC EOOA

I'ETKEILLBI EOOA

CMAIIA KPEAUT EOOA

AB KEIC 2019 EOOA

AB KEVC APT EOOA

AB KEIC KBMITAHU EOOA
AB KEIC I[TPOAKEKT EOOA

202160322

206338142
203269399
202946574
202946528
207570510
204185609

202255877

104693439
175043714

201892650

203704022
204952152

203509245

202524683
204092165
201892611
204829192
203269399

20216032

203269374

204699553

206338142

206182202

207570510

204185609
202946574

202946528
205576062
205931766
205661242
205661139

Cserocaas FOpnit Aurenos e
Vapasurea

Cserocaas AHreAOB - YIpaBuTeA
Aouka AHreaosa - Ypasurea
Cserocaas AHreAOB - YIpaBuTeA
Cserocaas AHreAOB - YIIpaBHTEA
CserocaaB AHTeAOB - YIIpaBuTeA
CserocaaB AHTeAOB - YIIpaBUTEA

Cserocaas Amreaos u  FOpmit
Amnreaos - uaenose Ha CA

CBeTocAaB AHICAOB - CHAPYKHIK
CseTocAaB AHICAOB - CHAPYKHIK

CBeTtocAaB AHTEAOB - CAHOATYEH
CcOOCTBEHHMK HA KAITUTaAA

CBerocAaB AHTEAOB -CHAPYKHHUK

CserocAaB AHTEAOB - CHAPYKHHUK
CBeTocAaB AHICAOB - CHAPY/KHIK

CBeTtocAaB AHTEAOB - CAHOATYEH
CODCTBEHMK HA KAITUTaAA
CserocAaB AHTEAOB - CHAPYKHHUK
FOpuit AHIeAOB - CAHOAHYCH
CcODCTBEHHMK HA KAITUTAAA
CserocaaB AHIEAOB - aKIHOHEP
AoHKa AHreAOBa — EAHOAWTYCH

COOCTBEHUK HA KAIIATAAA

CBeTtocAaB AHTEAOB - CAHOATYEH
COOCTBEHHUK HA KAIIATAAA

CBetocAaB AHTEAOB - EAHOAUYCH
COOCTBEHHUK HA KAIIATAAA

CBetocAaB AHTEAOB - EAHOAUYCH
COOCTBEHHK Ha KAIIATAAA
CBetocAB AHIEAOB HEIIPAKO
100%

Cserocaas FOpuii Aureaos e
CBAPY/KHIK

CserocAaB AHTEAOB - CHAPYKHHUK

FOpuit AHreAOB - eAHOAHYCH
COOCTBEHUK HA KAIIATAAA

CseTocAB AHTEAOB HEIIPAKO

CBeTocAB AHICAOB HEIIPAKO
Cserocaas FOpuit Anreaos
Cserocaas FOpuit Arresos
Cserocaas FOpwmit Arresos
Cserocaas FOpwmit Arresos

8,60%
50,00%

100%

25%
50,00%

30,00%

100%
50,00%
100%
33.33%
100%

100%

100%

90%

100%

25%

50,00%

100%

100%

100%
100%
100%
100%
100%
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CserocAaB AHIeAOB — aKITMOHEP

AV TU E® I'PVIT AA 202255877 HENPSKO 89%

Wspanurearnar aupexrop Cperamn CraiffHOB HAMA yJIaCTHA B THPIOBCKU APYKECTBA KATO HEOIPAHHICHO
OTTOBOPEH ChAPYKHUK, KAKTO U HE YYACTBA B YIIPABACHHUETO HA APYTH APYKECTBA, U3BBH IIOCOYCHOTO IIO-TOPE,
HMAW KOOIIEPAITUU KATO IIPOKYPHCT, YIIPABUTEA UAU YACH HA ChHBET.

5. He Hu e m3BectHa nHQOpMAINs 3a CKAIOUBAHE Ha AOrosopu 110 4A.240 6 ot T3.

XI. THOOPMALIMA CBbI'AACHO M3MCKBAHUMATA HA YA. 100 “H”, AA. 7 OT 3AKOHA 3A
ITYBANMYHO IMTPEAAATAHE HA HEHHM KHIMJKA SITIILK), KAKTO 1 HA TTPUAOKEHKE Ne2
KbM HAPEABA Ne 2 OT 09.11.2021 I'. 3A TTPOCITEKTUTE ITP1 ITYBANYHO IMTPEAAAT'AHE 1
AOITYCKAHE AO TbPI'OBUA HA PEI'VAMPAH ITA3AP HA I[IEHHM KHIDKA M 3A
PASKPMBAHETO HA HWHOOPMALIMA OT I[MIVBAUYHUTE APVKECTBA U APVIUTE
EMUTEHTH HA IEHHW KHI KA

1. Hogopmanms, AaseHa B CTOHHOCTHO H KOAHYECTBEHO H3PA>KEHHE OTHOCHO OCHOBHHTE
KaTerOpHH CTOKH, IIPOAYKTH H/HAH IPEAOCTABEHH YCAYIH, C HOCOYBAHE HA TEXHHUA AJIA B
HPHXOAHTE OT HPOAAKOH HA APY>KE€CTBOTO H IHPOMEHHTE, HACTHIIHAH IIPE3 OTYETHATA
¢huHarcoBa roanHa

I1pes 2024 1. ApyKeCTBOTO PeaAU3Hpa IIPUXOAHU OT Ollepanuy ¢ (GUHAHCOBU HHCTPYMEHTH, IIPUXOAU OT AHXBH,
IIPHXOAH OT OIICPATUBCH AUSHHT M AP. CAMO Ha BBTPCIICH I1a3ap.

Crpykrypa Ha IpUXOAUTE:

2024 2023
Herna megantba ot oreparnuu ¢ pUHAHCOBH aKTHBU 836 53% - -
Herna 3ary6a ot onepanuu ¢ (PMHAHCOBH aKTHBU - - (516) (573%)
ITpuxoau oT AUXBU ITO TIPEAOCTABEHH 3aEMH 492 31% 368 409%
ITprxoam oT omepaTuBeH AM3HHT 257 16% 238 264%
1585 100% 90 100%
IIpuxoau or orepariuu ¢ PUHAHCOBH AKTUBH:
2024 2023
XUA.N6 XUA.N6
Herna neuan6a/(3ary6a) oT OIeHKa IO CIIPABEAAMBA CTOMHOCT HA KAIINTAAOBH 816 (534)
WHCTPYMEHTH (HETO)
ITeganba oT THproBus ¢ PUHAHCOBH AKTUBHU 2 15
Kymon or obAurannn 8 3
AwuBuaeHT 10
836 (516)
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2. Hogopmanmna OTHOCHO HIPHXOAHTE, PAIPEACACHH ITO0 OTACAHH KATEIOPHH ACHHOCTH,
BBTPEIIHH H BHHIIHH ITA34PH, KAKTO H HHQOPMALHA 34 H3TOYHHIIHTE 34 CHAOAABAHE C
MAaTepHAAH, HEOOXOAHMH 33 IPOH3BOACTBOTO HA CTOKH HAH IIPEAOCTABAHETO HA YCAYTH C
OTpasABaHE CIEIEHTA HA 3aBHCHMOCT II0 OTHOILICHHE HA OTACACH IIPOAABAY HAH
KyIyBa4/moTpebures, KaTo B CAy4aH, 4€ OTHOCHTEAHHAT AAA HA HAKOH OT TAX HAAXBBPAA
10 ma cro or pasxosnre HAH HDPHXOAHTE OT IPOAKOH, C€ IMPEACTABA HHpOpMALHA 32
BCAKO AHIIE€ HOOTAEAHO (T. 2 Ilpnaosxerne 2 kpm Hapeaba No2).

PaSHpeACAﬂHeTO Ha IIPUXOAHUTE IIO KATETOPHUH € IIOCOYCHO B TEKCTA II0-TOpPeE.

3a 2024 r. ApyKeCcTBOTO OTYHTA IPUXOAU OT OIEPATHBEH AMSHHI BKA. KOHCYMATHBU U TAKCH OOCAYKBAaHE IIO
AOTOBOP 32 HaeM 3a odpuc momernerue u mapkomecta ¢ At Tu Ed I'pyn AA, uiito asa maaxeepas 10% ot
obrmurre TpUXOAU(BILK T.4).

3a 2024 r. ApyxecTBOTO NMa OTIETEHH PA3XOAU 32 HAEM, BKA. KOHCYMATHBHU M TAKCH ODCAYKBaHE 110 AOTOBOP
3a HaeM 32 oduc rmomerrernne u mapkomecta cbC CAIT boarapus AA, auiito afa Haaxeppas 10% or oOrure
PA3XOAH II0 IIPEAOCTABCHI YCAYIU M MATCPHAALL.

3. HHogpopmanua 3a CKAFOYEHH CBITECTBEHH CACAKH

IIpes oTyerHMA IEPUOA APYAKECTBOTO € H3BBPIIHAO OOMIANHATA CH THPrOBCKA ACHHOCT.

IMpuxoanTe Ha APyKECTBOTO Ca OIOBECTCHH B T. 1.

ApYKECTBOTO € IIPEAOCTABUAO IIAPHYHH 3a€MH HA APYKECTBO, B KOHTO nMa ydactue. [IpeaocraBenusar 3aem u
YCAOBHATA IO HETO €4 AOKAGABAHH 110 T.9.

4. Hugopmarnma OTHOCHO CACAKH, CKAFOYCHH MEXKAY APYXKECTBOTO H CBBP3AHH AHIA, IIPE3
OTYETHHA IIEPHOA , IPEAAOKEHHA 34 CKAFOUBAHE HA TAKHBA CACAKH, KAKTO H CACAKH, KOHTO
ca H3BBH OOHYAHHATA My ACHHOCT HAH CBHIECTBEHO CE OTKAOHABAT OT HA3APHHUTE YCAOBHA,
IO KOHTO APY>XK€CTBOTO HAH HEIOBO ABINEPHO APY>KECTBO € CIpaHA C IIOCOYBAHE HA
CTOHHOCTTA HA CACAKHTE, XapaKTepa HA CBbP3AHOCT H BCAKA HHEOpMALHA, HEOOX0AHMA
34 BB3ACHCTBHETO BHPXY (DHHAHCOBOTO CHCTOAHHE HA APpYy>KecTBOTO (T. 4 Ilpraoxxenmne 2
xbpM Hapeaba N22).

[Ipes 2024 r, ApyecTBOTO OTYNTA CACAHHTE CACAKH CbC CBbp3aHu Aulia cbraacao MCC 24 Cewpsanu auya.

HOAY"I(?H 32€M B pasMep Ha 8 XmA. AB. I/IHCpOpMaL[I/IH 3a YCAOBHUSATA IIO 3a€Ma, KAKTO 1 3aABAKCHHECTO KbM
Aarara Ha OT4YeTa € OTPpa3CHa B T. 8 B Tekcra IIO-AOAY.

Apyru cBpp3aHu Auna:

AHIIe-AUSHHIOIIOAYYATEA, B KOETO aKIIMOHEPU C MUHOPUTAPHA COOCTBEHOCT B PerrybAMKa XOAAUHT B KAFOYOB
VIIPABACHCKH IIePCOHAA B PerryOAMKa XOAAHHT Ca KAIOYOB YIIPABACHCKH IIEPCOHAA B AUSHHIOIIOAYIATEASL.
OmneparuBeH AM3UHL

ITo aoroBop 3a OIEpaTUBEH AMBHHI Ha OPUC IIOMEITICHUA H IAPKOMECTA, BKA. IIPePAKTYPHUPAHI KOHCYMATHUBIH
1 TaKCH 32 0DcAyKBaHe Ha 0Oy dacta ApyxecTBoTO € cacAka B pasmep Ha 329 xma. aB. ¢ AAC (2023: 302
xuA. AB.). KonrtparenT mo caeakara e Ait Tu Ed I'pyn AA. Auile AHSHHIOIOAyYIaTEA B KOCTO aKIIHOHEP C
MUHOPHTAPHA CODCTBEHOCT B PenybAnKa XOAAMHT B KAFOUOB YIIPABACHCKH IEPCOHAA B PerybArKa XOAAHHT €
KAFOYOB VIIPABACHCKH IIEPCOHAA B AUSUHIOIIOAYIATEALL
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Hugpopmanma 3a cbOHTHA H IIOKA3aT€AH C HEOOHYIACH 34 €MHTCHTA, XAPAKTEP, HMAIIH
CBINECTBEHO BAHAHHE BBPXYy ACHHOCTTA My, H PEAAHIHPAHHTE OT HEIO HPHXOAH H
H3BBPIICHH PA3IXOAH; OLEHKA HA BAHAHHETO HM BBPXY PE3VATATHTE IPE3 TEKYINATA
roAnHa

ITpes 2024 r He ca OGuAm HA AHIle CHONTHA C HEOOMYACH XaPAKTEP, MMAIIN BAHSAHIC BBPXy ACHHOCTTA HA

APYKECTBOTO.

6. Hugpopmarmsa 3a cA€AKH BOACHH H3B5HOAAAHCOBO
IIpes oT4eTHHA IEPHOA B APYKECTBOTO HE Ca OTPA3CHN N3BBHOAAAHCOBH CACAKH.

7.

Hugpopmanmsa 3a AIAOBH yIACTHA HA EMHTEHTA, 34 OCHOBHHTE My HHBECTHIHH B CTPAHATA
H B 4y>KOHHA (B LICHHH KHIDKA, (OPHHAHCOBH HHCTPYMCEHTH, HEMATCPHAAHH AKTHBH H
HEABIDKHMH HMOTH), KAKTO H HHBECTHLHHTE B AAAOBH II€HHH KHH>KA H3BBH HEIOBATA
Ipyma — OPEANPHATHA O  CMHCHAd HA  3aKOHA 34  CYETOBOACTBOTO  H
H3TOYHHITUTE/ HAYHHHTE HA d)HHaHCHpaHe.

Kom 31.12.2024 r. ApymxecrBOoTO mOKa3Ba (PUHAHCOBH 4AKTHBH, OTYHTAHH IIO CIIPABEAANBA CTOMHOCT B
reqaAdu uAn 3aryou. AaHHHE 32 (DUHAHCOBUTE AKTHBU OTYUTAHU 11O CIIPABEAAHBA CTOMHOCT B IIeYaAOH U
3aryOu ca oTpaseHH B mpruAoxeHue 20 KbM TOAUIIHNSA (DHHAHCOB OTYET.

dPunancosu AKTUBHU,0OTYUTAHHU I10 CHPaBeAAI/IBa

CTOHMHOCT B IIe4aAOUTE MAH 3aryOuTe 2024 2023

XUANB XUAN8

Akmun u AfAOBE 2 875 1016

ObGAurarun 254 252

0610 (PUHAHCOBH AKTHBH 3129 1268
8. HHgpopmanua OTHOCHO CKAFOYEHHTE OT €MHTEHTA4, OT HEIOBO ABINEPHO APY>KeCTBO, B

KAY€CTBOTO HM HA 34€EMOITOAYIATEAH, AOTOBOPH 34 32€M C IIOCOYBAHE HA YCAOBHATA I10 TAX,
BKAFOYHTEAHO HAa KpaHHHTE CPOKOBE 34 H3IAAIAaHE, KAKTO H HH@opManwd 3a
HPEAOCTABEHH I'APAHITHH H ITIOEMAHE HA 337 BAXKCHHIA.

KoM 31.12.2024 r ApyxecTBOTO € IIOAYIHAO BpeMeHHa (DHHAHCOBA IIOMOII OT AKITHOHEDP ¥ APY>KECTBO,
CBBP3aHO Ha ocHOBaHue maparpad 1, 1.13, 6. r) or 3TIIILK B pasmep Ha 8 XHA. AB.

Aorosop 3a 3aem c¢ Oxkc

KeMmmaaun EOOA
ENK: 202624623
Aorosopenu cymm: 8 XHA.AB.
Aara Ha CKAIOUBAHE 01/02/2024 r
Llea Ha KpeamnTa: Ob6oporaH cpeAcTBa
TTapex: 31/12/2025
AMXBEH IIPOLIEHT: 10%
Caapo xbm 31.12.2024 1.: rAaBHHAIA — 4 XUA.AB.
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9. Hugopmanmna 3a OTIyCHATHTE OT €MHTEHT HAH OT TEXHH ABINEPHH APY>KECTBA 34€MH,
IIPEAOCTABAHE HA I'APAHIHH HAH ITOEMAHE HA 33ABAKEHHA OOINO KBM EGAHO AHIIE HAH
HEI'0BO ABINEPHO APY>KECTBO, BKAFOYHTEAHO H HA CBBP3AHH AHIA C IOCOYBAHE HA HMEHA
A HapmeHoBanue u EHK Ha annero, xapaxkrepa Ha B3aHMOOTHOIIECHHATA MEXKAY
E€MHTEHTA, HAH TEXHHTE ABINEPHH APYXKECTBA H AHIIETO 3ACMOIIOAYYATEA, PAIMEP HA
HEH3IIAATEHATA I'N\ABHHLAd, AHXBEH IPOLEHT, AATA HA CKAFOUBAHE HA AOTOBOPA, KPAE€H CPOK
HA IOTacABAHE, PAa3MEP HA IIOETO 3aABAXKEHHE, CHEHOH@QHUIHH YCAOBHA, PASAHYHH OT
HOCOYEHHTE B TASH PA3NOPEADA, KAKTO H LEATA 3a KOATO C4 OTIIYCHATH, B CAyYaH 9e ca
CKAFOYEHH KATO LEACBH.

ITpes 2024 r. APyKeCTBOTO € IIPEAOCTABUAO 32EMHU HA APY’KECTBA, B KOUTO MMa YIACTHUA, IIPH CACAHHTE YCAOBHA:

Aorosop 3a 3aem ¢ PeHukc

T'nac OOA EUK 203651413

Aorosopenu cymm: 5 000 xuA. AB.

Aata Ha CKATOUBAHE 09/12/2021 r, Amexc or 05.01.2022 r u Anekc ot 05.01.2023 r
LleA Ha KpeamnTa: WuBecrurinmonno puHaHcupane

TTapex: 05/01/2028

AMXBEH IIPOLIEHT: 10%

Canpo xpm 31.12.2023 r.: raaBHANA — 4 460 XUA.AB. 1 AUXBa 68 XHA.AB. (TEKYIIIO)

Caapao kM 31.12.2024 raaBHANA — 4 248 xuA.AB. 1 AnxBa 110 xuA.AB.(TEKyIIO)

Aorosop 3a 3aem c Mecra

T'az AA EMK 131388192

Aorosopenu cymm: 2 650 XuA. AB.

AaTa Ha CKAIOUBaHE 01/07/2023 r

Llea ma kpeamTa: WNuBectuinonHo prHaHCHpaHE

TTapex: 01/07/2028

AHMXBEH IIPOLIEHT: 10%

Caapo kM 31.12.2023 r.: raaBauma — 1 096 xuA. AB.

Caapao xkbpm 31.12.2024 ¢ raaBHANA — 731 XUA. AB. B AmXBa 79 XHA. AB.(TEKYIIIO)

IIpeaocraBennTe 3aemu ca Oe3 obesredeHME.
10. Hugpopmanra 3a H3IIOA3BAHETO HA CPEACTBA OT H3BBPIICHA HOBA €MHCHA
Ipes npeaxoanara 2023 1 e pearusupana HOBa eMUCHA aKIUH (HH(OPMALINA € IIPEACTABEHA IIO-TOPE B AOKAZAL

32 ACHHOCTTA U B HpHAOKeHHE 24 KBbM TOAMIIHUA (PUHAHCOB OTYeT). Bemukm cpeactBa or emmcuAra ca
M3II0A3BAHH B IIPAKA BPB3Ka C IIpeaMeTa Ha AeHHOCT. [IpeaocTaBeHn ca 3aeMH Ha APYKECTBa, B KAIIMTAAA HA
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xouto PemyOamka xoaaumar AA mmva yuactusa(Bmx T.9) M ca NPHAOOHUTH HOBH IICHHU KHIDKA C €MHTCHTH
ObArAPCKI FOPHAMYCCKE AUIIA.
IIpes oTYeTHNS IEPHOA HE € PEAAUZUPAHA HOBA EMUCHS AKIIUIL

11. Anaan3 Ha CHOTHOLIEHHETO MEXAY IIO-PAHO HYOAHKYBAHH IIPOIHO3H H ITOCTHTHATHTE
PE3VATATH, OTPA3€HH B TOAHIIHHA (PHHAHCOB OTYET

ApyiKecTBOTO He IyOAHKyBa IIPOTHOSH.

12. Anaan3 Ha IIOAHTHKATA OTHOCHO yIIPABA€HHETO HA (DHHAHCOBHTE PECYPCH

BHAHO OT H3A0KEHOTO IO-TOPE B AOKA2AR, I1pe3 2024 r. ,,Perrybanka XoaAnHT AA e 06CAYKBAAO BCHYIKHTE
CH 3aABAKECHHSA HaBpPEME, He Ca OMAM HAAHUIIE 3AIIAAXH OT HEBB3MOMKHOCT 32 ODCAYKBAHE HA 3aABAMKCHUA U
IIPCAIIPHEMAHE HA MCPKH 32 OTCTPAHABAHCTO HM.

13. Omenrxa Ha BB3MOXXHOCTHTE 34 pEAAH3ALHA HA HHBECTHIIHOHHH HAMEPEHHA HA
APY>KeCTBOTO
ApyKecTBOTO HAMA HHBCCTHIIMOHHN HAMCPCHHS M3BBH HHBCCTHUI[HHTC B HOPTQEHA OT IICHHH KHIUKA,
OTYHUTAHH 110 CIIPABEAAUBA CTOHHOCT, KOHTO Ca IIPAKO CBBP3AHHU C IIPEAMETA Ha ACHHOCT H IIPEAOCTABSAHE HA
32€MH Ha APYKECTBA, B KAIIMTAAA, HA KOUTO HMa Y9IACTHE.

14. Hogopmanua 3a HACTHIHAHTE HPE3 IEPHOAA IIPOMEHH B OCHOBHHTE IIPHHIIHITH HA
YIIPAaBACHHE HA yIPABHTEAHHA OPTaH H MEHHAXKMBHTA HA APY>K€CTBOTO

OcHOBHHTE NPHUHIMIIM HA VIPABACHUE Ha YUPABHTIEAHHA OPraH M MEHHUAKMDBHTA HA APYKECTBOTO Ca
IIPO3PAYHO YIIPABACHHUE U 3aIIATA HA HHTCPECUTE HA HHBECTHTOPHTE, IIOCPEACTBOM ACHCTBHSA 32 IIOBUIIIABAHE
Ha npuxoaute ot Aefinocrra. [1pes 2024 r. HAMa HACTBIIMAU IIPOMEHH B OCHOBHUTE IIPUHIIUAIIN HA YIIPABACHIE
Ha APYAKECTBOTO.

15. Hugpopmarma 3a OCHOBHHTE XaPAKTEPHCTHKH HA CHCTEMHTE 34 BBHTPELICH KOHTPOA H
yrpaBA€HHE Ha PHCKOBETE

I/IHqJOpMaHI/IH 32 CUCTEMUTE 32 BBTPEILICH KOHTPOA U VIIPABACHHE HA PHCKa Ca IIOCOYCHHU B T. VIII II0-TOpE B
AOKAaAa 32 ACHOCTTA U B 1.4 OoT Aemapaunﬂm 32 KOPIIOPATUBHU YIIPABACHIEC

16. Huagopmannusa 3a npomMeHHTe B yIPABHTEAHHTE H HAASOPHHTE OPIAHH IIPE3 OTYETHHA
HEePHOA

I1pes 2024 r. me e uspbpIIBaHA IIPOMAHA B CbcTaBa Ha CA,

KoM 31.12.2024 roa. CeBeTsT Ha AMPEKTOPUTE HA APYKECTBOTO €:

FOpuii Anreaos Aureaos — IIpeaceaarea ma CA

Cserocaas FOpuit Arreaos - uaer Ha CA

Cserann Caapues Craiinos - uaeH Ha CA U IPpEACTaBAABALLL APY/KECTBOTO

17. Hugpopmanmsa 3a pazmepa Ha Bb3HAIPAXKACHHATA, HAIPAAUTE H/HAH IIOA3HTE HA BCEKH OT
YAeHOBeTe HA YIPABHTEAHHTE H HA KOHTPOAHHTE OPIAHH 34 OTYCTHATA (DHHAHCOBA T'OAHHA,
H3IIAATEHH OT E€MHTEHTA, KOHTO HE € IYOAHYHO APY>K€CTBO, H HETOBH ABINEPHH APY>KECTBA,
HE3aBHCHMO OT TOBA, AAAH Ca OHAH BKAFOYCHH B PA3XOAHTE HA €MHTCHT4, KOHTO He € IyOAHYHO
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APY>K€CTBO, HAH IIPOH3THYAT OT PAIPEACACHHE HA IEIAAOATA, BKAFOYHTEAHO:

a) IOAyYeHH CYMH H HEITAPHYIHH BB3HAIPAKACHHA;

0) yCAOBHH HAH pPAa3CPOUYCHH BB3HAIPAKACHHA, BBIHHKHAAH IIPE3 IOAHHATA, AOPH H aKO
BB3HAIPAXKACHHETO CE ABAKH KBM I10-KbCEH MOMEHT;

B) cyMa, ABAKHMA OT €MHTEHTA, KOHTO HE € IyOAHIHO APY>KECIBO, CHOTBETHO AHIIETO 110 § IA or
AombAHHTEAHHTE pasnopeAbu Ha 3SITIIIK, man HEroBH ABIIEPHH APY>KECTBA 34 H3IIAAINAHE HA
HeHcHH, 0be31eTeHHA IIPH IIEHCHOHHPAHE HAH APYTH IIOAOOHH 00€3II€TEHHA.

ApyxecrBoto e myoamgro. Yaenosere Ha CA mipes 2024 He mOAyYaBaT BB3HAIPAKACHUE.

18. Hugpopmanua 3a npure>xaBaHH oOr udaeHoBere Ha CwpBera HA AHPEKTOpHTE H
H3OBAHHTEAHHA AHPEKTOP HA APY>KECTBOTO aKIIHH IIOOTACAHO H KATO HPOLEHT OT O0IHA
KAIHTAA HA APY>KECTBOTO

- FOpuii Anreaos — 889 534 6p. axium, kouto upeActaBafsar 13,94% or kanurana;
-CeerocaaB Aureaos- 476 000 6p. akiuu, KOUTO IIpeacTaBAsiBaT 7,46% OT KalmuTaAa.

19. Huagpopmannua 3a u3BeCTHHTE HA APY>K€CTBOTO AOI'OBOPEHOCTH B PE3YATAT HA KOHTO B
OBAeIT ITIEPHOA MOIaT A4 HACTBIIAT IPOMEHH B IPHTEKABAHHA OTHOCHTCACH AFA AKITHH OT
HACTOAIHTE AKITHOHEPH

Ha pbKOBOACTBOTO HE Ca H3BECTHH AOTOBOPEHOCTH B PE3YATAT Ha KOHTO B O'BACII] IIEPHOA MOIaT Ad HACTBIIAT
ITIPOMEHH B IIPUTEKABAHNA OTHOCUTEACH AAA AKITHH.

20. Hugpopmarmsa 3a BuCAIH CHACOHH, AAMHHHCTPATHBHH HAH APOHTPA>KHH IIPOH3BOACTBA,
KacaeIH 3aAbA>KEHHA HAH B3€MAHHA HA €MHTEHTA, B pasmep Hah-maskxo 10 ma cro or
COOCTBEHHA My KAIIHTAA; aKO 00INaTa CTOHHOCT HA 3aABAKEHHATA HAH B3EMAHHATA HA
E€MHTEHTA, 110 BCHYKH 00pa3yBaHH IPOH3BOACTBA HAAXBEPAA 10 Ha cTo oT cobcrBeHHA My
KaIlHTAA, C€ IIPEACTABA HHGOPMALHA 34 BCAKO IIPOH3BOACTBO IIOOTAECAHO.

KoM 31.12.2024 1. Apy»#ecTBOTO HAMA CBACOHU, AAMUHUCTPATUBHE HAH APOUTPAKHI IIPOU3BOACTBA.

21. Hugpopmarnma 3a AupeKTopa 3a Bpb3Ka C HHBECTHTOPHTE
Buoaera MBanosa Bacuaepa
Tea. 02 426 22 81

Aapec: Cocus, ya. ,,Cpebbpua’ 16

22. Orger 3a yCrOHYHBOCTTA — BbB BPBb3Ka C H3HCKBAHHATA HA 9A.41 o 3axoHa 3a
cueroBoAcTBoTo H & 30, aa.1, 1.3, 6.”a” ppKOBOACTBOTO OIIOBECTABA, Y€ 34 OTYCTHHA
HEPHOA, APY>K€CTBOTO HAMA AHI A>KHMEHT Aa BKAFOYBa B AOKAAAa 34 ACHHOCTTA OTYET 34
YCTOHYHBOCTTA.

23. Apyra uagbopMmariia o OpereHKa Ha APy>K€CTBOTO.

Hsma Apyra cpiectsera HH(POPMALIHSA, YHETO OIIOBECTABAHE A2 € OT 3HAYCHHE 34 IIPABUAHOTO pa3OHpaHe Ha
punancoBure AanHN Ha PenryOAnka xoaausar AA 3a roauHaTa, IpuKArouBarma Ha 31 aekemspu 2024r.

Ceerann CraiftHOB Svetlin  pigitally signed
by Svetlin

S I aVCh @YV Slavchev Staynov
Mzreannresen AHPEKTOP Date: 2025.03.31

Staynov 15:16:45 +03'00"
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HNH®OPMAILIMA ITO ITPUAOKEHHE 3 OT HAPEABA 2 KbM 3IIITLIK or 09.11.2021 r. 3a
MPOCIIEKTUTE IIPU MYyOAUYHO IIPEAAATAHE U AOIIyCKaHE AO THPIOBHA HA PEryAHPAH MAa3ap HA LIEHHU
KHIDKA U 34 pa3KpuBaHe Ha MH(POpMAaIUA

1. Hugpopmanma OTHOCHO II€HHHUTE KHIDKA, KOHTO HE€ Ca AOIYCHATH AO TBPIOBHA HA PEIVAHPAH ITA34p B
Penybarra BrArapasa HAH APYTa ABP>KaBa YACHKA.

He ca HaamIte eHHHE KHEDKA, KOUTO A4 HE Ca AOIIYCHATH AO ThPIOBHAL.
2. Hugpopmanma OTHOCHO OPAKOTO H HEOPAKOTO IPHTEXKABAHE HA 5 HA CTO HAH IIOBEYE OT IPABATA

HA I'Aac B o6moro csbpaHue HA APY>K€CTBOTO, BKAFOUHTEAHO AAHHH 34 AKIJHOHEPHTE, PAIMEPA HA
AAAOBOTO HM y4ACTHE H HAYHHA, 110 KOHTO C€ IIPHTE>KABAT AKI[HHTE.

AxriuoHepu bp. aknun % OT KarmuTasa
Oxc Kpmmmarn EOOA 1063 775 16,68%
Isec Wealth Management Ltd 872 000 13,67%
I'aam EOOA 489 647 7,68%
VausepcaseH nencuoneH ¢oua boaerme 441 000 6,91%
Apyru FOpUANYECKH AHIIA IIPUTEKABALL ITOA 5% OT KallnTaAa 790 593 12,39%
FOpuit Arreaos 889 534 13,94%
Msaiino I;IOpAaHOB 503 000 7,89%
3opuuria CraifHOBa 452 020 7,09%
CserocaaB AHIeAOB 476 000 7,46%
Apyru pusnyecku Auia 401 399 6,29%
OO61o Karmmras 6 378 968 100,00%

3. ,AZHHH 3a HKLIHOHCPPITe CHhC criclHaAHH KOHIpOAHH HPHBH H OITHUCAaHHEC HAa TC3H HPZBZ.

Hama AKIIMOHCPH CbHC CIICHHUAAHU KOHTPOAHI/I HpaBa 1 OIIMCaHMC Ha TE3M IIpaBa ¢ HCHpI/IAO}KI/IMO 3a
Apy}f{@CTBOTO.

4. CHOPZ&’YMCHHH ME>KAY AKITHOHEPHTE, KOHTO Ca H3BECTHH Ha APY>KE€CTBOTO H KOHTO MOrar Aa
AOBEAAT AO OIPAHHYCHHA B IIPEXBBPAAHETO HA AKITHH HAH IIPABOTO HA I'AacC.

Hsama CIIOPAa3yMCHUA MCKAY AaKITMOHCPHUTEC, KOUTO Ca U3BECTHU HA APYKECTBOTO M KOUTO MOTAT Ad AOBEAAT AO
OIPAHUYCHUA B IIPEXBbPASAHETO HA AKIIUH UAU IIPABOTO HA I'AacC.

5. ChIrecTBEHH AOrOBOPH HA APY>KE€CTBOTO, KOHTO ITOPAKAAT ACHCIBHE, H3MEHAT CE€ HAH C€
HPEKPaTABAT HOPAAH IIPOMAHA B KOHTPOAA HA APY>KE€CTBOTO IIPH OCBINECTBABAHE HA 3aABAXKHTEAHO
TBEPIrOBO IIPEAAATAHE, H HOCACAHIHTE OT TAX, OCBEH B CAYYAHTE, KOI'ATO PAZKPHBAHETO HA TA3H
HHGOPpMAIHA MOXKE A2 IPHYHHH CEPHOZHH BPEAH HA APYXKECTBOTO; H3KAFOUCHHETO ITO IIPEAXOAHOTO
H3PEYEHHE HE CE IPHAATa B CAYIAHTE, KOI'ATO APY>KECTBOTO € AABXKHO AQ PAIKPHE HHQOPMAIHATA 110
CHAATA HA 3aKOHA.
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He ca maAmme cbIecTBEHH AOTOBOPH HA APYAKECTBOTO, KOHTO IIOPAKAAT ACHCTBHE, M3MEHAT CE HAH CE
IIPEKPATABAT IIOPAAH IPOMAHA B KOHTPOAA HA APYAKECTBOTO IIPH OCBIIECTBABAHE HA 3aABAKHUTEAHO THPrOBO
IIPEAAATAHE.

»PEITYBAMTKA XOAAMHI™ AA paskpusa prpernna aadopmannsd npes Komrecns 3a durarcos Haasop
(K®H), ,,bwparapcka domaoBa Gopca“ AA u OOIIECTBEHOCTTA UYpe3 CHCTEMHTE 32 IIPEAOCTaBAHE HA

nHOPMALIA IO EACKTPOHEH ITBT Ype3 CHCTeMaTa extribg u mybamkyBanara medopManms Moxe Aa ObAE
HamepeHa Ha eAekTporHaTa crpanuiia Ha KOH — www.fsc.bg .

"Penybanka Xoaauar”' AA paskpuBa HOPMATHBHO M3UCKyeMaTa HH(MOPMALIIA M HA CAHTA HA APYKECTBOTO —
www.republika-ad.com.

Svetlin

Cserann CraliHoB Digitally signed by Svetlin
Slavchev St:
Slavchev &y s e
+03'00'
WzmbAETTEACH AIPEKTOP St ayn oV
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AEKAAPALTVA
3A KOPITOPATHBHO YIIPABAEHME 3A 2024
Ha ,,Perrybanka Xoaamar” AA,

coraacuo ya. 100w, aa 8 or SIITILIK

1. Madopmanmsa no 4da. 100H, aa 8, . 1 u 1. 2 or 3aKoH 3a IyGAMYHOTO IIpEeAAAraHe HA IEHHH KHIDKA

(3TIITLIK)

“Penrybamka  Xoaamar” AN Ackaapmpa de cmasBa 1o Ireaecbobpasmoct Hammomaamma Koaexc 3a
KOPIIopaTuBHO yupasienne /uadopmarust 1o 4a.100m, aa.8, 1.1a or 3ITILIK/, cp3pasen mpes okromMBpu
2007 roamHa U yIBBpACH OT HarmmonaanaTa KOMHCHSA IO KOPIIOPATHBHO YIIPABACHHUE, IIOCACABAITIO H3MEHEH
pes despyapu 2012 roanna, aupua 2016 roauna, roan 2021 roanna u rouu 2024 roanna ,, Koaexkcnst™.

Ilpes ordyerHuas IEpHOA ACHHOCTTA HA VIPABUTEAHHTE M KOHTPOAHHTE OPIraHH HA APYKECTBOTO Ce €
U3BBpIIBAAA B CbOTBETCTBHE ¢ KOACKCa 1 IpH cI1asBaHe Ha CTAHAAPTHTE 32 AOOPO KOPIIOPATUBHO YIIPABACHIE
1 1poECHOHAAHATA THPIOBCKA IIPAKTHUKA.

KoAekchT 32 KOPIIOPATHBHO YIPABACHUE CE IIPUAAra HA IIPHHIIUIIA ‘CIIa3Bail M OOACHABAI, KOUTO O3HAYABA,
e IPEHOPBKUTE My CE CIA3BaT M HE3aBUCHMO AAAUM MMa OTKAOHEHHE OT TAX HAU HE, PHKOBOACTBOTO Ha
ApyiKecTBOTO IEPHOANYHO PasKpHBa MH(OPMAIH 32 KOPIIOPATHBHOTO VIIPABACHIE C XapakIepa u obeMa,
IIpeABUACHU B HarmmoHaAHMA KOAEKC ITO KOPITOPATHBHO YIIPABACHHE.

“Perryoanka Xoaamar” AA cuanra, de edEKTHBHOTO IPHAATaHE HA AOOPHTE IIPAKTHUKH 32 KOPIOPATHBHO
YIPaBACHHE AOIIPHHACAT 32 IOCTUIAHE HA YCTOMYUB PACTEHK U ABATOCPOYHHUTE LIEAU Ha APYKECTBOTO, KAKTO
1 32 YCTAHOBSBAHE Ha IIPO3PAYHN U YECTHHU B3ANMOOTHOIIICHNS C BCUYKH 3aNHTEPECOBAHN CTPAHIL.

“Perryoanka Xoaamar” AA oranra, 9e e)eKTHBHOTO B3aNMOACHCTBHE CHC 3aHHTEPECOBAHUTE AHIIA OKA3Ba
HEIIOCPEACTBEHO  BAMSAHHME BBPXy KOPIOPAaTHBHOTO yupaBAeHume. [lpeaBua TOBa, ApymecTBOTO
HHACHTH(HUITIPA KO €A 3aHHTEPECOBAHNTE AHIIA C OTHOIIICHUE KbM HErOBATA ACHHOCT Bb3 OCHOBA HA TAXHATA
crenex u cpepu Ha BAUAHHE, POAS M OTHOIIEHHE KbM YCTOMYHBOTO MY PasBUTHE H KOHTO OT CBOA CTpaHa
MOTAT Ad IOBAHSAT HA ACHHOCTTA MY, B T.9. COOCTBCHHUIIN /aKIIMOHEPH, TOTCHIIMAAHY O'bACIIIH HHBECTUTOPH,
OpraHH Ha ABPKABHATA BAACT M MECTHO CAMOYIIPABACHHE, AOCTABYHIIM, KAHEHTH, CAVKHTEAH, KPEAUTOPH,
OOIIIECTBEHHU TPYIIH H AD.

B cBosta moAumTmka CHPAMO 3aMHTCPECOBAHUTC AHIIA KOPIIOPATHBHOTO PBHKOBOACTBO CE C”bO6pﬁ3$IBa CbC
3aKOHOBUTC M3MCKBAaHMA. Ao6paTa IIpaKTHUKa Ha KOPIIOPATHBHO YIIPABACHHUE H3HCKBA C%O6p33ﬂBaH€ CbC
3AMHTEPCCOBAHUTE AHIIA B CBOTBETCTBUC C IIPUHIHUIINTE 32 IIPO3PAIHOCT, OTICTHOCT U OusHec eTHKAa.

2. HNuadopmarua mo ua.100H, aa.8, 1.5 or 3IIIIIK - cbkcraB u QyHKOIHMOHUpPAHE HA
AAMMHHCTPATUBHUTE, YIPABUTCAHUTE H HAASOPHHUTE OPraHU U TEXHUTE KOMHUTETH.

ApyxectBoTO HMa eaAHOCTEIIeHHA (hopMa Ha yrpaBacHre. CbBeThT Ha AUpeKTOpUTE Ha ,,Perryoanka Xoaauar”
AA ce cpcTon OT TpUMa YAEHA, KOUTO ca u30panu o1 OOII0TO chOpanue Ha akiumoHepure. I 1pu nsnbanenne
Ha CBONTE 3aAa9H U 3aAbAKeHHA CBBETHT Ha AUPEKTOPUTE CE PBKOBOAU OT 3aKOHOAATEACTBOTO, YCTAHOBEHHTE
AKTOBE HA APY/KECTBOTO M CTAHAAPTHTE HA IIOYTCHOCT M KOMIICTEHTHOCT.
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CpBeTpT HA AUPEKTOPHIE HACOYBA M KOHTPOAHPA HE3ABHCHMO M OTTOBOPHO ACHHOCTTA HA APY/KECTBOTO
CHOOPA3HO YCTAHOBEHUTE BU3HA, IIEAH, CTPATEIHMH HA APYKECTBOTO U HHTEPECHTE HA AKIIUOHEPHUTE.

PoroBoactBOTO Ha ,,Penrybauka Xoannr” AA, B aurero Ha CpBeTa Ha AUPEKTOPUTE:

. CACAH 32 PE3YATATHTE OT ACHHOCTTA HA APYMKECTBOTO M IPH HEOOXOAMMOCT HHHUITHHPA
IIPOMEHH B YIIPABACHUETO HA ACHHOCTTA;

. TPETHpPa PABHOIIOCTABEHO BCHYKU aKIIMOHEPH, ACHCTBA B TEXEH HMHTEPEC U C IPIIKATA HA
AOOBP THPIOBeELI;

. OCHTYPABA U KOHTPOAHPA HHTEIPHPAHOTO (PYHKIMOHUPAHE HA CHCTEMUTE 33 CIETOBOACTBO H
dpHUHAHCOBA OTYETHOCT;

° OTroBaps 34  CB3AABAHETO M  HAACKAHOTO  (DYHKIIMOHUpaHe Ha  (DHHAHCOBO-
HHQOPMAIIHOHHATA CUCTEMA HA APYKECTBOTO.;

. AaBa HACOKHTE, OAODPABA M KOHTPOAHPA M3ITbAHEHHETO Ha: OM3HEC ITAAHA HA APYMKECTBOTO,
CACAKH OT CBIIECTBEH XAPAKTEP, KAKTO M APYIU ACHHOCTH Ha APY/KECTBOTO.

. ce oT4HTa 3a CBOATa ACHHOCT IpeA OOImoTO ChOpaHHE HA AKIHOHEPUTE, KATO H3TOTBS
TOAHIIICH AOKAGA 32 ACHHOCTTA CH U TO IpeAocTaBs 3a mpuemare or OCA.

Covemas Ha Cresena Ha oupexmopunie:
KoM 31.12.2024 roa. CeBeTbT HA AUPEKTOPHTE HA APYKECTBOTO € KAKTO CACABA!

- IOpuit Aureaos Arreaos — IIpeaceaarea ma CA;
- Cserocaas FOpuit Arreaos - uacs zHa CA;
- Cseranu Caasues Crafinos - uaeH Ha CA U IIPEACTABAABALLL APYKECTBOTO.

DyHKIOHH HA AAMHHHCIPATHBHHTE, YIPABHTEAHHTE H HAA3OPHHTE OPIaHH
Obupomo colpare na axyuonepume

Coenacro mpuemus na 20.03.2023 200una nos Yemas na dpyscecmsomo(nocaedna axmyanusayus om 19 mapm 2025 xacae
camo yseauteruento Ha sanucanus Kanuman ta Apyscecmeomo), Obuomo cobparue 1na axyuonepume:

1. MIamens u AOITBbABA yCTaBa Ha APYKECTBOTO;

2. VBeAnuaBa 1 HAMAASABA KAIIMTAAR,

3. IIpeoOpasysa u pexparaba ApyKecTBOTO;

4. 136upa u ocBoOoxkAaBa uarcHOBeTe Ha CbBETa HA AUPEKTOPHTE, OIIPEACAS BB3HAIPAKACHUATA UM U
pasMepa Ha rapaHIUATa, KOATO Te TPADBA A2 AAAAT;

5. HasnauaBa u 0CcBOOOKAABA PETUCTPUPAHE OAUTOPH;

6. Op00psBa ropauIHUA (PUHAHCOB OTYET, CACA 3aBEPKA OT HA3HAYCHHUTE PETHCTPUPAHU OAUTOPH;

7. Bsema permeHms 3a pasmpeAcAfHe Ha Iredanbara, 3a IOIbABaHe Ha (POHA ,Pesepser” u 3a
M3ITAAIIAHE HA AUBUACHT;

8. HasmawaBa AmkBHAaTOpHTE IIpH IpeKparaABaHe Ha ApyKecrBOTO, OCBEH B CAy4ail Ha
HECHCTOATEAHOCT;

9. OcBobGOXA2BA OT OTTOBOPHOCT uAeHOBeTe Ha ChBETA HA AUPEKTOPHTE;

10. PerraBa mspaBaHeTo Ha OOAUTAITUN;

11. PerrraBa 1 ApyTH BBITPOCH, TIPEAOCTABEHH B HETOBA KOMITETEHTHOCT OT 3aKOHA M TO3H Y CTaB.

Crsem Ha oupexmopunze
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B cvomsememsue ¢ npuemuam om Obupomo coparue wa axyuorepume om 20.03.2023 zodurna tos Yemas Ha opymcecrniéonto
(nocaedna axmyanusayusn om 19 mapm 2025 xacae camo ysearuuenueno ta sanucarnusn Kanuman va Apyscecmeomo) Cosenronm
Ha OUPeKmopunie UsnbAHABA C60ANIA OClHOCI

(1) I'lpu crrasBane Ha 3akOHOBHTE H3UCKBAHNA, CHBETHT HA AUPEKTOPHTE!

1. IMpeaaara va OBIIOTO CHOpPaHME U B3eMa PEIIICHUSA 34 YBEAYABAHE HA KAITNTAAA HA
ApyxecTBOTO, B paMKHTE Ha OBAACTABAHETO IO YA. 15;

2. ITpearara Ha OBIIOTO CHOpaHME U B3eMa PEILICHUSA 32 HM3AABAHE HA OOAWIaIud, B
PAMKHTE HA OBAACTABAHETO 110 YA. 17, aA. 2;

3. CromaHucsa UMyIIECTBOTO Ha ApyKecTBOTO;

4, OmpeaeAsi HACOKITE Ha HHBECTUIIMOHHATA IIOAUTHKA, [IPHEMA IIAAHOBE U IIPOrPAME
3a AeHHOCTTA Ha APYKECTBOTO;

5. PerrraBa 3a mpuaoOuBaHe 1 pasopexAaHe C ABATOTPANHNTE AKTHUBH, BKAIOYHTCAHO,
AKITHH 1 AIAOBE U B3€Ma ChOTBCTHH MHBECTHIIHMOHHH PCIIICHIS;

6. I1prema OpraHH3aIMOHHO-YIIPABACHCKATA CTPYKTYPa K ADYTH BBTPEILIHH IIPABIAA HA
ApyxectBOTO;

7. Bsema permenms 3a ompeAeAsHe Ha IPEACTABHTCAH Ha APYKECTBOTO B OPraHHTE 34

yIpaBAeHHE Ha Apyru Apyxectsa, B kouto ,,PEITVBANKA XOAAVMHI”AA npurexasa

AKIHUH U AJAOBE, OCBIICCTBABA KOHTPOA MAH ITIO APYI HAYHH, MOXKE Ad BAUSC BbPXY ACI‘/iHOCTTa

uM;
8. Bsema perreHus 3a ABATOCPOYHO CBTPYAHHYECTBO OT CBHINECTBEHO 3HAUCHHUE 32
ApyiKecTBOTO H IIPEKPATABAHE HA TAKOBA CHTPYAHHYCCTBO;

9. IIpoBepsiBa 110 BCAKO BpeMe AOKAAAM, CMETKH, CYETOBOAHH KHHUTH H APYTH
APY/KECTBEHH AOKYMEHTL;

10. Bsema permenma 3a cp3jaBaHe M 3aKpHBAHE Ha KAOHOBE H 33 CBIIECTBEHH
OPraHHU3AINOHHHI IPOMECHH;

11. Bzema pertrenns 3a 3akpuBaHe UAH IPEXBbPAAHE HA IIPEAIIPUATHAA AU HA YACTH OT
TAX;

12. Perrasa  Bpmpocu, cBbpsaHu ¢ (QUHAHCHpaHE AECHHOCTTA Ha ApPyKecTBOTO,
BKAFOYUTEAHO CKAIOYBAHETO Ha AOTOBOPH 34 KPEAUT M 34€M H PEIaBa 3a IPEAOCTABAHETO Ha
obesnevenus;

13. PermraBa Bcugxku Apyru BbIPOCH, KOUTO HE Ca OT U3KAIOUMTEAHATA KOMIIETEHTHOCT Ha

Ob1mmoro crOpanme.
(2) CoBeTpT HA AUPEKTOPHTE Ce OTYUTA 3a AeiiHocTTa cu peA O0IoTO chOpanue.

Paborara Ha CpBera Ha AUPEKTOPHTE CE IOAIIOMAra OT KOMUTETH, KaTo ChBETHT HAa AUPEKTOPHTE OIIPEAEAA
HEOOXOAMMOCTTA OT TAXHOTO Ch3AABAHE CBOOPa3sHO crenudukara Ha ApykecTBOTO. OAWTHHAT KOMUTET
n3rpAHABA pyHKIHUTE cu cpraacao SHOOUCY.

B cporBercrBue ¢ M3MCKBAHHATA Ha ACHCTBAILIOTO 3aKOHOAATEACTBO CBBETHT HA AUPEKTOPHTE IIPEAAATa HA
OO0I110TO CHOpaHHE HA AKI[HOHEPUTE HA APY/KECTBOTO Ad H30EpE OAMTEH KOMHUTET B ChCTAB, KOMTO OTroBaps
HA 33KOHOBUTE U3MCKBAHUA U KOHKPETHUTE HYKAU HA APYKECTBOTO.

Komurernre ce cb3AaBatT Bb3 OCHOBA HA OLIPEACACHA CTPYKTYPa, OOXBAT OT 3aAAYH, HAYMH Ha (PYHKIIHOHUPAHE
1 TmpoIieAypu 3a otanTtane. OauTHuAT KoMuTeT Ha Penrybanka Xoaamar AA e B CbCTaB OT ABaMa AYIIHL.

OAI/ITHI/IHT KOMHTCT B KA9ECTBOTO CHU HA AHIIC HATOBAPEHO C O6LT_[O yIIpaBACHHE, H26AIOAaBa CCbCKTI/IBHOCTTa
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Ha BbTPCIIHATA KOHTPOAHA CUCTEMA, HA CUCTECMATa 32 VIIPABACHHC HA PHCKA KAKTO U Ha6AIOAaBa Iponeca Ha
CpI/IHaHCOBO OTIHUTAHE U IIPCACTABA IIPCIIOPBKHU U IIPCAAOKCHHSA, 32 Ad CE rapaHTHpPa HETOBaTa eq)eKTI/IBHOCT,
Ha6AIOAaBa 3AADBAKUTCAHUA OAUT HA TOAUIITHIA @I/IHHHCOB OTYCT, BKAFOYUTCAHO HErOBOTO HU3BBbPIIIBAHC.

PrrooactBoTO Ha Penybanka Xoaauar AA, mo mpemopbka Ha OAUTHEA KOMETET, IIHCMEHO MOTHBHPA IIPEA
O0110TO CHOpPAHME IPEAAOKEHHUETO CU 3d U300p HA OAHTOP, KATO CE PBKOBOAU OT YCTAHOBEHHTE M3HCKBAHUA
3a mpodecroHaAn3bM. PpKOBOACTBOTO Ha Perrybanka XoaanHr AA ocHrypsBa CIIa3BaHETO HA IIPHAOKHIMOTO
[IpaBO IO OTHOIIeHHEe Ha HesaBucumus ¢duHancos oamt. Crassa ce POTALMOHEH IIPUHIMUI IIPH
IIPEAAOIKEHUATA U H300pa Ha BHIIEH oauTop. Oanropure ce usdbupat or OCA 3a BeAka (PHHAHCOBA TOAHHA.

3. OnmcaHnme Ha IIOAMTHKATA Ha MHOrooopasue, IIpHAaraHa IO OTHOIIIEHHE HA
AAMHHHCTPATUBHUTE, YIIPABUTEAHUTE U HAA3OPHUTE OPraHU HA €MHTEHTA BBB BPB3Ka C ACIIEKTH,
KaToO BB3PacT, II0OA HMAH OOpa3oBaHHE U IPO(PECHOHAAEH OIIUT, [IEAUTE HA TA3U IIOAUTHUKA HA
MHOroo0Opasue, HAUMHBT Ha IIPHUAOYKEHHETO I M PE3YATATUTE IIPE3 OTUYECTHHA IIEPUOA - HMH(OpMAIUA
o 4yA.100m,24.8, 1.6 or 3TITTLIK

ChraacHO 3aKOHA 33 CIETOBOACTBO (dA. 19) APyKECTBOTO CBIIO Ce KAACH(UIIIPA KATO MAAKO IIPEAIIPUATHE.
Copraacuo 4a. 100m, aa. 12 ot 3IILIK n3ucksanuara Ha 9. 1008, aA.8 32 moAnTHKATA HA MHOIOOOpPAa3He HE ce
IIPUAATA 32 MAAKATE U CPEAHUTE IIPEAIPHATHA.

PbKOBOACTBOTO Ha ApyMxecTBOTO B Amiero Ha (CbBera Ha AHPEKTOpHTE HE € Pa3padOTHAO OIIPEACACHA
ITIOAHTHKA HAa MHOTOOOPa3He, KATO CIUTA, Ye CIASBAHCTO HA IUTUPAHHUTEC B HACTOAIINA AOKYMCHT IIOAHTHK,
KAKTO M CBIIECTBYBAIIIOTO 3aKOHOAATEACTBO Ha bparapus u EC, ocurypsasar paBHHU IIpaBa U 3aAbAXKECHUA Ha
BCUYKM CYOCKTH — B T.9. U IIO IIOA, CTHOC, PCAHTHS, BB3PACT HAM OOpasoBaHme M IPO(ECHOHAACH OIINT.
PoroBoactBoTo Ha ,,PenyOamka Xoaamrr” AA Imoaara BCHYKH YCHAHA 32 OCHIYPABAHETO HA PABHHU
BB3MOKHOCTH IIPH HA3HAYABAHC M 34 CIas3BaHe 1O (pOPMa H CBINECTBO HA I[CAMA AHAIIA30H OT 3aKOHH,
OTHACHIIIH CE AO CIIPABEAAUBH IIPAKTUKH B paOOTHATA CPEAA U IIPEAOTBPATABAHE HA AUCKPHMITHALIHS.

4 Omnmcanme HA OCHOBHUTE XaAPaKTEPUCTHKH HAa CHCTEMHTE 3a BBTPEIICH KOHTPOA U
yIOpaBA€HME HA PHCKAa BBB BPBb3Ka ¢ npoueca Ha puHAHCOBO oTunraHe /undopmanus o 4a.100m,
aa.8, 1.3 or IIIILIK/.

B%TpeLHHaTa KOHTPOAHA CHCTEMA, CBbp3aHa C CI)I/IHQ.HCOBOTO OTYUTAHE M OTYCTHOCT Ha ,,PeHy6AI/IKa
XOAAI/IHF“ AA IIPEACTABASIBA KOMIIACKC OT ITOBCACHYCCKHM M TCXHHYCCKH IIPUHITHIIH, IIPABHUAA, CPCACTBA,
IIPOLCAYPH 1 KOHTPOAHH AeﬁCTBHH, KOHTO Ca CIICITMAAHO paspa60TeHH n HpI/ICHOCO6€HI/I KbM CHCHHCI)HK’ZLTQ.
Ha APY?KECTBOTO, HEroBaTa ACEIHOCT 1 OTYETHA CHCTEMA.

OcHOBHHTE KOMIIOHEHTH HA BBTPCIIHATA KOHTPOAHA CHCTCMa Ca:

- KOHTPOAHA CPEA3;

- OIICHKAa Ha PHCKa;

- KOHTPOAHHU AECMHOCTH;

- uHQOPMAIIHOHHA U KOMYHHUKAIIMOHHA CHCTEMA;
- MOHHUTOPHHI U KOPUTHPAIIH ACHHOCTH.

Konrtpoasra cpeaa

KOHTpO/\HaTa CpcAa CC OIIPEACAS OT OTHOIICHUCTO 1 AeﬁCTBHHTa Ha PBKOBOACTBOTO CIIPAMO 3HAYMMOCTTA HA
KOHTPOAA BBTPEC B APYKECTBOTO. KOHTpOAHaTa CpeAa ocurypsaBa HCO6XOAI/IMI/ITC AHCITUIIAMHA B CTPYKTypa 32
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IIOCTUTIAaHETO HAa OCHOBHHTC IICAH HAa CUCTEMATA 32 BBTPCIIICH KOHTPOA.

KOHTpOAHaTa CpC€Aa BKAFOYBA CACAHHUTE CACMCHTH!
o KOMyHI/IKI/IpaHe M HAAATAaHC HA ITOYUYTCHOCT 1 CTUYHU IICHHOCTH.

Eruunure TIPUHIHAIHN, KOUTO PBKOBOACTBOTO € BBbBCAO H IIOCTOAHHO Ha6AIOA2.Ba CITa3BAHCTO UM OT BCHUYKH
AHMIIA, AHTOKUPAHHU IIPAKO MAHM KOCBEHO B CYETOBOAHATA AeﬁHOCT U IIPOIECHUTE 110 U CBBbP3aHU C CbI/IHZLHCOBOTO
OTYHUTAHC ca: O6CKTI/IBHOCT; 663HpI/ICTpaCTHOCT; HEC3aBUCHUMOCT;, KOHCEPBATHUBHOCT;, IIPO3PAIHOCT;
MCTOAOAOTHYCCKA O6OCHOB3HOCT; IIOCACAOBATCAHOCT M U3IIOA3BAHC HA HE3ABUCUMU CKCIICPTH.

Te3n IPHUHIMIIN Ce IIPHAATAT HA BCHYKH €TAIM HAa (PHHAHCOBOTO OTYHTAHE IIPH: HM300p HA CYETOBOAHA
IIOAUTHKA; CIETOBOAHO IIPHKAIOYBAHE; U3TOTBAHETO U IIPHAATAHETO HA IPUOAUSHTEAHH CICTOBOAHU OLICHKH
U M3TOTBAHETO HA IIYOAMYHY U YIIPABACHCKH (DIHAHCOBH OTYCTH, HA APYTH IYOAMYHI AOKAQAH M AOKYMCHTI,
ChADBPIKAIIN U (DHHAHCOBA HH(OPMALIHAL.

¢ KommereHTHOCT

PBKOBOACTBOTO paspaboTBa U yIBBPKAABA AABKHOCTHH XAPAKTCPUCTUKH, C KOUTO CE€ I[CAH OOC3IICIABAHETO
Ha ACHHOCTHTE, CBBP3aHU € (DHHAHCOBOTO OTYHTAHE C IIEPCOHAA, OTIOBAPAII HA OIPEACACHH H3HCKBAHUSA 34
ITOAXOAAIIIO OOpa3oBaHue, IPO(PECHOHAAEH OIHUT U KBAAU(PUKALIHA.

o (DI/IAOCO(l)I/I}I U OII€EPATHUBEH CTHA HA PPKOBOACTBOTO.

(DI/IAOCO(i)I/IHTa 1 OIICPATUBHUAT CTHA HA PBKOBOACTBOTO O6XB2.LL[2.’F I POKA I'aMa XapAKTEPUCTUKI. Haraacure
Ha PBKOBOACTBOTO H HCIOBHUTE ACfICTBHH BBB BpPB3Ka C q)HHaHCOBOTO OTYHUTAHE CE€ IIPOABABAT {PE3
KOHCEPBATUBHUA I/IS60p HU3MEKAY HAAUIHUTE AATEPHATUBHU CYECTOBOAHU ITPUHIIHUIIN.

e OpraHu3anoOHHA CTPYKTypAa.

OpFaHI/ISaHI/IOHHaTa CIPyKTypa € OpTraHH3HupaHa CT:-O6p’£lBHO pasmepa m Xapaxkrepa Ha ACHMHOCTTA HA
APYKECTBOTO. VcranoBsiBaHeTo Ha TIOAXOASIIIA OPIraHU3AIIMOHHA CTPYKTYPAa BKAIOYBA B3€EMAaHE IIOA BHUMaHUE
HA OCHOBHHTE ODAACTH HA IIPpaBOMOINHA T OTTOBOPHOCTH M IIOAXOAAIHUTE ﬁépapXI/I‘IHI/I HMBAa HA OTYCTHOCT U
AOKAAQABaHE.

e Bwrns3aarame mHa IIpaBOMOIIA U OTTOBOPHOCTU.

HpI/I BB3AAraHETO Ha IIPABOMOIIHA 1 OTTOBOPHOCTH HA CAYKHUTCAH B ADYKCCTBOTO CE€ OTIUTAT IPHUAOKHUMUTE
3a CEKTOpa Ousnec IIPAKTHUKH, IIO3HAHUA 1 OIIUT HA CAYKUTECAUTEC I HAATIHUTE B APY?KECTBOTO PECYPCH.

e TloamTHKA M IPAKTUKA, CBEBP3AHU C YOBEIIKUTE PECYPCH.

B ApyxecTBOTO MMa yCTAaHOBEHN ITOAMTHKN M IIPaBHA4, CBBP3aHH C YIPABACHHETO Ha YOBEIIIKATE PECYypCH,
32€TH B IIpoleca Ha (PUHAHCOBO OTYMTAHE M APYIUTE IIPOLIECH, CBLP3AHM C HEro. Te BKAIOUBAT HAAOKCHH H
IIPUAATAHU IIOAUTHKH U IIPOLIEAYPHU IIPHU IIOAOOpa M HA3HAYABAHETO HA CIECLHAANCTH, HACOYEHH KbM
00pa3soBaHUETO U IPO(PECHOHAAHMA OIIUT, KOMIIIOTHPHATA IPAMOTHOCT.
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Cucremara 32 BbTPEIIEH KOHTPOA U yIpaBAeHHE Ha prcka B Perybamka Xoaamsar AA ce Gasupa Ha Tpu
OCHOBHHI AOKyMeHTa, mpruet oT Cbsera Ha Aupekropure Ha 3.10.2016 r.

Ioaumura sa svmpeuter: Konmpon u ynpas.aeriue ra pucka
Emuuen xodexe na caysmumenune tia Penybauxa Xoadure A
Ipasuna sa paboma na Cesema na oupexmopume

HpI/ICTaTa IIOAHUTHKA Ha B’preH.ICH KOHTpOA "u yl'[paBACHI/Ie Ha pI/ICKa O6XB21H_[H., OHpCACAH " OITHCBa:

- QoKyMermume Ha cucmeMama 3a Punarncoso ynpasaere u Konnpos — PasACAANKH TH Ha TAKHBA C BBHIIICH U
BBTPCIIICH IIPOU3XOA OIIPEACACHH B 9A. 5 - 9A. 8 OT AOKymMeHTa,

- eeMEHMIUIIE Ha ELIIPEUIHIUA KOHINPOA, ONUCBAlIKY KOHMIPOIHAMA (Deda

KOHTpOAHaTa cpeAa OHpCAeA}I OCHOBOITIOAQTAIIIUTE IEHHOCTHU B Apy}KCCTBOTO 1 OKa3Ba BAHUAHUIC B%pr
OTHOIIICHUECTO HAa CAYKHUTCAUTEC KbM B”prCLHHI/Iﬂ KOHTPOA. Ta OCI/IprHBa AUCITHUITAYIHA 1 c’rpyl(rypnpaHocr Ha
KOHTpOAa B opraHmsaLu/mTa.

3a Perrybamka Xoaausar AA Ts BKAFOUBA:

1.AraHara TOYTEHOCT U TPO(ECHOHAAHATA €THKA HA PBKOBOACTBOTO M CAYKHUTEAUTE HA
OPraHHU3ALNATA — TO3H EACMEHT € 3ACETHAT B OAOOpeHNs U IpHeT ETHYueH KOACKC Ha APYKECTBOTO;

2.Vupasaerckara durocodpua (IIOAXOA) M CIHA Ha paboTa — PBKOBOACTBOTO Ha
APYKECTBO OIIPEACAS IOAHTHKATA II0 OTHOIICHHE HA (DHHAHCOBOTO OTUHTAHE A4 € IIPH CIIa3BaHE HA
OCHOBHHTE IIPUHLNIN 3aACTHAAH B IIPUAOKHMHUTE HOPMATHBHH AOKYMEHTH, IIPH CIIa3BaHC Ha
KOHCEPBATHUBEH ITOAXOA IIPU [IPUAAraHe Ha CIETOBOAHH ITOANTHKI;

3.0OpraHnsaliuoHHATA CTPYKTYpa, OCHUIYPABAILIA PA3ACACHHE HA OTTOBOPHOCTHTE,
HepapXUYHOCT U ACHH IIPABUAL, IIPaBa, 3aABAKEHHA U HUBA Ha AOKAGABAHE;

4.IloAnTHKHTE M IPAKTUKATE IIO YIIPABACHHE HA YOBEIIKUTE PECYPCH — OIPEACACHH B
4A. 18 u ua. 19 or npuerure [1paBuaa;

5.KomrrereHTHOCTTA Ha ITIEPCOHAAA — BCEKU YACH Ha ITepcoHaAa Ha PerryOamxa XoAAHHT
AA.

Ynpasaenne ga prcka

VmpaBAeHNETO Ha PHCKa, KATO YaCT OT rpreTaTa I IoAmTHKA 32 BBTPEITIeH KOHTPOA € OTpaseHo B 9A.21 - uA.25
BKA.

Hugpopmanua 3a npHAaraHare OT APy>K€CTBOTO CHCTEMA 34 BETPEIICH KOHTPOA H CHCTEMA 34
YIIPaBACHHE HA PHCKA.

B Tekcra mo-AOAy ca M3OPOEHH OCHOBHHTE PHCKOBE, HA KOHTO € IIOAAOKEHA AeHHOCTTa Ha PeryOamxa
Xoaauar AA. Beauakn dpunaancosu orderu ce usrotBar cbraaco MCPO cueroBoaHHu craaapty. Tekyrmara
(pHHAHCOBO-CYETOBOAHA ACHHOCT Ha APYMKECTBOTO € ODEKT Ha IIEPUOAHYEH KOHTPOA U AHAAU3 OT CTpaHA Ha
VIIPABUTEAHUS OPraH. B ApyXecTBOTO HMMa YTBBPACHA IIPAKTHKA 3a IIEPHOAHYEH AHAAU3 M OOCHIKAAHE HA
TeKyIuTe (PUHAHCOBH PE3YATATH OT ACHHOCTTA HA APYKECTBOTO, C OTAEA AHAAU3 HAa BB3MOKHOCTHTE 32
OCBIIECTBABAHE HA OBACIIN HHBECTUIINOHHH IIPOCKTH.

OCHOBHI PIHICKOBE

[TasapHuAT pHICK € CBBP3aH C IPOMEHHTE B IA3APHHUTE I[CHM HA AKIIMHATEC HA APYKECTBOTO. APykKeCcTBOTO
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IIPUTEXABA AKIIUH KAACU(PUIIMPAHU KATO ,,(DHHAHCOBU aKTUBHU, OTIHTAHH 110 CIIPABEAAMBA CTOMHOCT B II€9aAOH
nAm 3aryon”. HeGAaronpusaTHuTe H3MEHEHH HA HHBECTULIMOHHHUAT KAUMAT B €BPO30HATA H B CBETOBEH MAIIa0
HAMAAABAT BB3BPAIAEMOCTTAa HA WHBECTUITHHTE M BOAAT AO BOAATHMAHOCT B HHBATA HA OIICHKHTE HA IICHHNTE
KHIKA.

CHpaBGAAI/IBaTa CTOWHOCT HafI—O6H.[O IIPEACTABAfAIBA CyMaTa, 324 KOATO CAHMH AKTHB MOXKE Aa 6’I)A€ PasMCHCH UAH
CAHO 3aABAKCHHC Al 61)/3,6 H3IIAATCHO IIPHU HOPMAAHH YCAOBHUSA Ha CACAKATA MCEKAY HC3ABHCHMH, KCAACTTH U
I/IH(pOpMI/IpaHI/I KOHTpareHTH. IToanmTnkara ma APYKECTBOTO € Aa OIIOBECTAIBA BBB q)I/IHaHCOBI/ITe CH OTYECTHU
CIIpaBEAAHBATA CTOMHOCT HA AKTUBY U ITACUBI.

CupaBearuBaTa CTOMHOCT Ha (DHHAHCOBUTE HHCTPYMEHTH, KOHTO HE CE€ THLPIyBal HA aKTUBHH IlIa3apH ce
OIIPEAEAS 9UPE3 OLIEHBYHU METOAH, KOHTO Ce DA3UpaT HA PA3ANYHHU OLICHBbYHH TEXHUKH H IIPEAIIOAOKCHUA Ha
PBKOBOACTBOTO, HAIIPABEHH Ha 0a3a MA3aPHUTE YCAOBUA KbM AATATA HA DAAAHCA.

C"bH_[O TaKa roAdgMaTa 49aCT OT CbI/IHaHCOBI/ITC AKTUBH M ITACHBHU Ca HMAHM KPATKOCPOYHH IIO CBOfATA CHHIHOCT
(prl“OBCKI/I B3eMaHHUA B 3aAbAKCHUS, KDATKOCPOIHU 32.€MI/I) U IIOPpaAH TOBA TAXHATA CHHPABCAAMBA CTOMHOCT €
HpI/I6AI/IBI/ITCAHO paBHa HaA 0aAaHCOBATA UM CTOMHOCT.

BaAyTHI/IHT PHCK €€ n3pa3sgBa B OIIACHOCTTA OT HAMAAABAHE HA Bb3BPaIlacMOCTTa HA MHBCCTUIIMHUTE B CTpAaHATA
B PE3YATAT HA IIPOMCHH BBB BAAYTHHS KypC. C”bH.[CCTByBaH_II/IHT BaAyTCH 6OPA B B’bArapI/IH 1 Ha €BPOTO KaTO
CAMHHA Pa3IIAAINATEAHA CAMHHIA B EC MHUHHUMH3HPA BAAYTHHSA PUCK 32 HHBECTUTOPH, 6a3I/IpaLT_[I/I BAOXKCHHATA
CH B A€Ba AU €BPO.

AI/IKBI/IAHI/IHT pI/ICK ¢ CB”bp3aH C HEBB3MOXKHOCTTA 32 6"bp30 HpOAaBaHC Ha Cl)I/IHaHCOBI/ITC AKTHUBU HA CTOI‘/‘IHOCT,
OAM3Ka AO CHpaBCAAI/IBaTa. AI/IKBI/IAHI/IHT pI/ICK (& CB”bpSaH C AHMIICAaTAa Ha aKTUBHA ’FbprOBI/IH C AKIIMUTE Ha
Apy’)KCCTBOTO. AI/IKBI/IAHOCTTB. I/ISPZLBHBQ. cnocobHOCTTA HA HpCAHpI/IHTI/ICTO Aad H3IIAAIIA TEKyIMHUTE CH
3AABAKCHUA C HAAMYHHTC KpaTKOTpafIHH AKTHUBU.

KpeAuTHHAT PHCK € CBBpP3aH C HEBB3MOKHOCITA HA KOHTPAIEHTHTE Ad HM3IIBAHABAT CBOMTE 3aABAKCHHIA.
Crenenra Ha CTAOMAHOCT H IIEPCIIEKTUBHUTE 34 PACTEK HA HALIMOHAAHATA HKOHOMUKA, BAUAE CBIIECTBEHO LIPH
popmupane Ha HATAACHTE U TIOBEACHHMETO HA MHBECTUTOPUTE U HA IIOTPEOHTEAHTE.

Konrposrn aedHocra

KonTpoAnnTe ACHHOCTH Ca IIPABHAATA, IPOLEAYPHTE H ACHCTBUATA, HACOUEHH KbM HAMAAABAHE HA PHUCKOBETEC
32 IIOCTUTAHE Ha LeAnTe Ha APYKECTBOTO M AOUPHHACAIIM 32 U3I'PAHEHHE PEIICHHATA HA PBKOBOACTBOTO.
KourpoanunTe ACHHOCTH TPAOBA A €A ITOAXOAAIIN, Ad (DYHKIIMOHHPAT B CHOTBETCTBHE C ITAAHHPAHOTO IIpeE3
CHOTBETHUA IIEPHUOA, A4 €4 €PEKTUBHHU IIO OTHOIIEHHE HA PAa3XOAUTE, Ad Ca H3YCPIATEAHH, PA3yMHH U
CBBP3aHM C oDmuTe IeAu Ha APyxecTBOTO. BHAOBETE KOHTPOAHH AECHHOCTH IIPHETH OT APYMKECTBOTO Ca
ykazauu B 4A. 26, aa.3 u 4 or upuerara IloauTrka 3a BETPEIIeH KOHTPOA

5. Madopmarma no yaen 10, naparpag 1, 6yxsu "8", "r", "e", "3" u "u" or Aupexrusa
2004/25/EO na Espomnetickus napaamenT u Ha CeBera or 21 anpua 2004 1. OTHOCHO HPEAAOIKEHHUATA
3a HOTABINAHE - BCHUKU OIPAaHHYEHHA BBPXY IPaBaTa HAa IAAC, KATO HAIIPUMEP OrPAHUYEHHA BBPXY
npaBaTa Ha FAAC HA IPHUTEKATEAUTE HA ONPEAECACH IPOIEHT UAH OpPoii raacose, KpalHI CPOKOBE 32
YOpa)KHABAHE HA IIPAaBaTa HA TAAC HMAM CHCTEMH, IIOCPEACTBOM KOHTO Ype3 CHTPYAHHUIECTBO C
APY>KeCTBOTO (PHMHAHCOBHUTE IIPaBa, IIPEAOCTABEHH HA IEHHHTE KHIDKA, Ca OTACA€HH OT
NPUTEKABAHETO HA IIEHHUTE KHIDKA.

Ko™ 31 aexemspu 2024 roausa kpm Perrybamka xoaausar AA He ca OTIIPAaBAHU IPEAAOKEHHSA 32 IIOTABIIIAHE
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1/VAW CAMBAHE M/HAH BAHBAHE B ADYTO APYKECTBO.

5.1. Unadopmamms mo 4a.10, maparpad 1, Gyksa ,,8” or Awmpexkrmsa 2004/25/EO ornocHO
IIPEAAOKCHUSATA 32 IIOTA'BIIAHE — 3HAYUMU, IIPEKU HAN KOCBCHU AKIMOHEPHU YIACTUS /BKAIOYHTEAHO KOCBCHI
AKIIMOHCPHN YYaCTHA IPe3 NUPAMUAAAHA CTPYKTYPa M KPBCTOCAHH aKIMOHEPHH YYIaCTHs/ IIO CMHCHAA HA

uaeH 85 or Aupexrusa 2001/34/ EO.

PBKOBOACTBOTO HA APYKECTBOTO ACKAAPUPA, Y€ HE €4 My U3BECTHU IIPEKU M/HAM KOCBCHU AKIIMOHEPHH
YHaCTHUs 9Ipe3 TUPAMUAAAHU CTPYKTYPH IO CMHECHAA HA 9A. 85 or Ampekrusa 2001/34/EO;

5.2. Nudgopmamus o 9a.10, maparpad 1, Gyksa ,r”° or Awmpexrmsa 2004/25/EO ortnocHo
IIPEAAOKCHUSATA 32 ITOTABINAHE — IPUTEKATEAUTE HA BCMYKY LICHHN KHITKA ChC CIELIMAAHU IIPaBa Ha KOHTPOA
U OIIMCAHME HA TE3U IIPABHUAA.

PbKOBOACTBOTO Ha APYKECTBOTO AEKAAPHPA, U€ B KAIIUTAAd HA APYKECTBOTO HAMA IIEHHHM KHIDKA CBC
CIICLINAAHH IIPaBa Ha KOHTPOA. APyKeCTBOTO M3AaBA CAMO OE3HAAMYHU ITOMMEHHH aKIIUH, C IIpaBo Ha 1 raac,
BoAenu 1o perucrpure Ha “Llentpasen aerrosurap”. IlpaBoro Ha raac 8 O6IIOTO cHOpaHUEe HA AKIIHOHEPHTE
Cce YIIpaKHABA OT AWIIATA, BIIMCAHHU B perucrpure Ha LleHTpasHHs AeTO3UTAp KaTO aknnoHepu 14 AHU IIpeAn
Aarata Ha O0I10TO chOpanue. I1paBoro Ha raac B Ob6IIOTO CHOpaHHE BB3HUKBA C I'PAHOTO H3IIAAIIAHE Ha
€MUCHOHHATA CTOMHOCT Ha BCAKA AKIIUA U CACA BIIHCBAHE HA APY/KECTBOTO, CHOTBETHO HA YBEAHYEHHETO Ha
HETOBUSA KAITHTAA, B TBPTOBCKUA PETHCTHP

5.3. Nudopmarusa o 49a.10, maparpadp 1, Gyksa ,e” or Awmpexrusa 2004/25/EO orrocHO
IPEAAOKCHUSATA 32 ITOTABIIAHE - BCMYKH OTPAHUYCHUS BbPXY IIPABATA HA TAAC, KATO HAIIPUMEDP OIPAHUYCHUs
BBPXY IIPABATA HA I'AAC HA IIPUTEKATCAUTE HA OLIPEACACH IIPOLIEHT HMAH OO TAACOBE, KPAHH CPOKOBE 3a
VIIPAKHABAHE HA IPABATA HA IAAC MAM CHCTEMH, IIOCPEACTBOM KOUTO UPE3 CHTPYAHHIECTBO C APYKECTBOTO
(puHAHCOBHUTE IIPaBA, IIPEAOCTABCHH HA LICHHHUTE KHIKA, CA OTACACHH OT IIPUTEKABAHETO HA LICHHUTE KHIKA.

Hama OI'PAaHUYCHUSA HA IIPABOTO HA I'AAC, KpafIHH CPOKOBE 32 YVIIPAKHABAHETO MY AN CUCTEMU ITIOCPEACTBOM,
KOHUTO 4YPE3 CHBTPYAHHIECTBO C APYIKECTBOTO CbI/IHaHCOBI/ITC 1IpaBa IPCAOCTABCHU HA IICHHUTC KHIDKA, Ad Ca
OTACACHHU OT IIPUTCHKABAHETO HM.

5.4. WNudgopmanus no 9a.10, maparpadp 1, Oyksa ,,3” or Awmpexrusa 2004/25/EO ornocHO
IIPCAAOJKCHHUATA 34 ITOTABIIAHE — IIPABHAATA, C KOUTO CE PEIYAHPA HA3HAYABAHCTO HMAN CMAHATA HA IACHOBC
Ha CbBETA ¥ BHACSHETO HA M3MCHCHUS B YIPEAUTEAHUS AOLOBOP.

O01oT0 CHOpaAHHE U3MEHS I AOITbABA yCTaBa Ha APyKECTBOTO.

O6LT_IOTO C736paHI/I€ I/I36I/Ipa n OCBO60}KA2{B2{ yaenoBere Ha CbBera Ha AHUPEKTOPHUTC M OIIPCACAA
BB3HATPAKACHHUCTO HM.

5.5. Mudopmarus no 410, maparpad 1, Gyksa ,u” or Awmpexrusa 2004/25/EO orHOCHO
IIPEAAOIKEHUSTA 32 ITOTABIIAHE — IIPABOMOIIMS HA YACHOBETE HA CHBETA, M ITO-CIICLIMAAHO IIPABOTO A CE
EMUTHPAT UAU U3KYIIYBAT OOPATHO AKIINM.

CoBernT HA AHPCEKTOPHUTE € KOMIICTCHTCH Ad pPCIaBa BCHYKH BBIIPOCH 110 YIPABACHHE HAa APYKECTBOTO, OCBCH
TE3H1, KOUTO II0 CUAATA HA yCTaBa UAW HA MMIIEPATHBHA HOPMa HA 3aKOHA Ca OT KOMIIETECHTHOCTTA HA OC na
AKNHUOHEPHTE.
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Yaenosere Ha ChBeTa HA AUPEKTOPHUTE HAMAT IIPABOMOIIMS 32 B3EMAHE HA PEIICHHS OTHOCHO €MUTUPAHE HA
HOBM EMHUCHU AKI[MH HAM OOpPAaTHO WH3KymyBaHe Ha TakuBa. CbrAACHO IIPHETHS U ACHCTBAL yCTaB Ha
ApyKecTBOTO, TAaKMBA pelIeHHA ca OT KOomiereHTHOCTTa Ha OOmoTo CcpOpaHme Ha AKLIHMOHEPUTE HA
»Perydbanka Xoaanar“AA.

B cpotsercrBue ¢ noponpuernsa Ha 20.03.2023 roanaa HOB VcTaB Ha APyxKecTBOTO, CHBETHT Ha AUPEKTOPHUTE
MO’KE Ad YBEAMYABA KAIINTAAL HA APYAKECTBOTO, KAKTO CACABA:

(1) B cpok A0 5 TOAHHE OT IIPHEMAHETO HAN ITOCACAHATA PEAAKIIUA HA TO3H Y CTaB, HA OCHOBaHUE 49A. 1906, aa.
1 or T3, CeBerpr Ha AHPEKTOpHTE HMa IIPAaBO Aa B3eMa PCIICHUA 32 YBEANYAaBAHE HA KAIIMTAAA HA
ApyxecTBOTO, AO AOCTHTaHE Ha 00111 HOMuHAAEH pasmep ot 25 000 000 /ABaseceT 1 meT MUAMOHA,/ ACBa, Upe3
HM3AABAHE HA HOBU OOMKHOBCHH UAH IIPUBHACTHPOBAHHI AKIIHH.

(2) B permenmndra 3a ypeAmgaBaHe Ha KallMTaAa ITO IPEAXOAHATA aAuHes, ChBETHT HA AUPEKTOPUTE OIIPEACAS:
pasMep M LEAH Ha BCAKO OT YBEAMYECHUAT; OPOIl M BHA HA HOBUTE AKIIHH; IIPAaBa U IPUBUACIUH 11O TAX; CPOK
1 yCAOBHUSA 32 KOHBEPTHUPAHE; CPOK M YCAOBHA 3a IIPEXBBPAfAHE Ha IpaBa 1o cmucbAra Ha §1, 1. 3 3IIIILIK,
HM3AAACHH CPEINY CBINECTBYBAIIM AKITHH; CPOK M YCAOBHA 32 3aIIMCBAHC HAa HOBHTC aKIIHH; PasMep Ha
EMICHOHHATA CTOMHOCT, CPOK, N YCAOBHS 32 3AIIAAIIAHETO M; MHBECTUIIMOHEH IIOCPEAHUK, Ha KOMTO Aa CE
BB3AOKI OCBHINECTBABAHETO HA ITYOAMYHOTO IIPEAAATAHE, PECIL. IPOBEKAAHETO ITOAITHUCKATA,

(3) CoBerpT HA AHPEKTOPUTE OIIPEACAA U BCHYKI APYTH IIAPAMETPH U OOCTOATEACTBA, IIPEABUACHI B 3aKOHA
HAM HEOOXOAHMH 32 OCBHILECTBABAHE HA CbOTBETHO YBEAMYCHIUE HA KAITUTAAA.

C nea paskpusane Ha nHGOpMarus B u3irbaHeHne Ha 9A. 1008, aA.7 1 aa.8 o1 3akoHa 33 IIYOAMYHO IIpEAAAraHe
Ha LeHHH KHmKa ,,Pernybamka Xoaamar AA myOamkyBa Hacrosmara AEKAapaius 3a KOPIIOPATHBHO
yIIpaBACHHE Ha HHTCPHET CaiiTa Ha APYKECTBOTO.

Hacrosmara AekAapaiius 3a KOPIOPATHBHO VIIPABACHUE IIPEACTABAABA HEPA3ACAHA YaCT OT AOKAAAd 34
AeriHoctTa 32 2024 roanHa Ha ,,Perrybamka Xoaauar”AA.

Svetl | N Digitally signed
CKAapaTop: by Svetli
A p p S|aVChev Sl);VZ:e\I/nStaynov
D

ate: 2025.03.31

Caerann CrafHOB Staynoy 15174340300
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PENTIYBJIMKA XOJIIUHI AJl
T'OANIIEH ®UHAHCOB OTYET 3A 2024 ronuna

AOKAAA 3A TTIOAUTUKATA 3A Bb3HATPAYKAEHIA

AOKAAA
Ha ,, PEITYBANKA XOAAMHI™* AA
OTHOCHO IIPMAAraHe Ha IMOAUTHKA 32 Bbh3HATPAKACHHUATA
Ha yAeHOBeTe Ha ChBeT Ha AMpeKTOpHUTE HA APY>KECTBOTO,
pa3paboreHa B ChOTBETCTBHE C H3nCcKBaHNATA Ha Hapeaba Ne48 nma Komucusara 3a ¢punancos
HaA3op ot 20 mapT 2013 r. 3a H3UCKBAHUATA KbM Bb3HATPAXKACHUATA.

IToanTHKaTa 32 BB3HArpaKA€HUATA € mpueTa oT O6m0TO CHOpaHUE HA AKIIMOHEPUTE HA
28.09.2020 r.

Hacrosmuar AOKAaA CBABPIKA IIPETACA HA HAYHHA, IO KOUTO [loAmTHKAaTa 332 BB3HATPAKACHHATA Ha
uyaeHoBere Ha CbBera Ha Aupekropure /IToAnTHKATA 32 BE3HATPAKACHUATA/ € IPHAATAHA 32 OTYETHATA I.
U mporpama 3a mpraarage Ha [loAuTrkara 3a Bb3HAIPAKACHUATA IIPE3 CACABAIIATA (DHHAHCOBA TOAHHA.
Copmuar orpasfiBa  (DAKTHYECKOTO IPHUAAraHe Ha OOEKTHBHM UPHHIHIHE 332 (OpMHUpaHE Ha
BB3HATPAKACHUATA, C OTACA HA IIPUBAMYAHE U 3aABPIKAHE HA KBAAM(DHUIIUPAHU U AOAAHU YACHOBE Ha
Ceser Ha aupexropute/CA/, MOTHBIPAHETO UM A2 pabOTAT B HHTEPEC HA APYKECTBOTO U AKIINOHEPUTE,
KaTO M30ATBAT IIOTCHIIHAACH H PEAACH KOH(DAUKT HA HHTEPECH.

Besmarpaacumara ma Ceer Ha Ampekropure B ‘“Pemybamka xosamar” AA ce dopmupar camo ot
IIOCTOSIHHO BB3HArpaKACHUE. AOITPAHUTEAHH CTUMYAH U IIPOMEHAUBH BB3HAIPAKACHHUSA HE CE M3IIAAILIAT.
ITpes 2024 r He ca M3BBPILBAHM IIPOMCHH B IIOAHUTUKATA 34 Bb3HATPOKACHHA Ha ChBETa HA AMPEKTOPHTE
Ha Perrybanka Xoaauar AA.

C perrenne na I'oaummaoro OC or 2021 r e B3eTo perreHue Aa He ObAAT U3IAAIIAHN Bb3HATPAKACHHA Ha
gyaeHosetre Ha CA,

HNudopmarma mo ua.l3 or Hapeaba Ne 48 ma K®PH 3a wusuckBaHmATra KBM
BB3HATPAKACHUATA:

1. Huagpopmanma OTHOCHO mporeca Ha B3€MAHE HA PCEIICHHA IIPH OIPEACAIHE HA
HOAHTHKATA 34 BB3HAIPAXKACHHATA, BKAFOUHTEAHO, AKO € IIPHAOXKHMO, HHQPOPMALIHA 34
MAHAATA H CBCTABA HA KOMHTETA IO BB3HATPAKACHHATA, HMEHATA HA BBHIIHHTE
KOHCYATAHTH, YHHTO YCAYTH Ca OHAH H3IIOA3BAHH HPH OIPEACATHETO HA ITOAHTHKATA 34
BB3HATPAXKACHHATA.

IToantukara 3a Bp3HArpaKACHUATA € paspaborena o1 CbBeTa HA AUPEKTOPUTE U BCAKO HEHHO M3MEHEHUE
U AOITbAHEHHE, ce pa3padora oT ChBeT Ha AUPEKTOPUTE HA APYKECTBOTO H Ce yTBBpiAaBa 0T O6IoTo
cbOpanne Ha aknuosepurte. [1pu paspadorsane Ha [loanTHKaTa 32 Bb3HAIPAKACHHUATA CA B3ETH IIPEABHA
BCUYKM HOPMATHBHH H3UCKBAHHA, KakTO M npenopbkure Ha Harmonasmma Koaekc 3a KopmopaTuBHO
yupasaerue. B cporBercTBHE ¢ HOpMaTUBHETE H3UCKBaHUA, [loAnTHKATA 32 BL3HATPAKACHHUATA € IIPUETA
¢ pemrerne Ha Msepapeano OCA ma “Penybamia xoaamar” AA mposeaeno Ha 28.09.2020 1. u e
IIyOAUKyBaHA Ha HHTEPHET CTPAHHIIATA HA APYAKECTBOTO.

Coraacno Aeiictamara [loantuka 3a Bb3HATpamAcHHATA APYKECTBOTO HAMA CB3AAACH KOMHUTET IIO
pp3HarpakacuuATa. [Ipu ompeaeasne Ha [loanTnkara 3a Bp3Harpakaenuara CA Ha APYKECTBOTO He €
IIOA3BAAO BBHIIHH KOHCYATAHTH.

IToamrrkara 3a BB3HATPAKACHHUATA HA YACHOBETC HA CoBera Ha AHPCKTOPHTE BMa 32 IICA IIPH OIIPCACAAHE



HA BB3HATPAKACHUATA HA KOPIIOPATHBHOTO PBKOBOACTBOTO HA APY/KECTBOTO Ad IIOCTHTHE IPUBAMYAHE I
3aABPIKAHE HA KBAAMPUIIMPAHM U AOSAHHM YACHOBE HA CHBETUTC H MOTHBHPAHETO HM Ad PabOTAT B
HHTEPEeC Ha APYKECTBOTO U AKI[HOHEPHTE KATO N30AIBAT IOTCHIIMAACH U PEAACH KOH(DAUKT HA HHTEPECH.
Ilpes oruernata dunancoa roamna “Penydbamka xoaamur” AA  mpuaara [loamtmkara 3a
BB3HAIPAKACHUATA Ha dAcHOBere Ha (CbBeTa HA AHPEKTOPUTE B CBOTBETCTBHE C HOPMATHBHHUTE
M3MCKBAHUSA 34 IyOAHMYHUTE APYKECTBA, IEAHTE, ABATOCPOYHHTE HMHTCPECH M CTPATETHATA 32 OBACIIO
pasBUTHE HA APYKECTBOTO, KAKTO U (PUHAHCOBO-MKOHOMHYECKOTO MY IIOAOKECHHE B KOHTEKCTA Ha
HAITMOHAAHATA M €BPOIICHCKA HKOHOMUYECKA KOHIOHKTYPa, IIPH OTIYHUTAHE IIperopbkuTe Ha Harmonaamms
Koaekc 32 KOPITOPaTHBHO yIpaBACHHE,

2. Hogopmarma OTHOCHO OTHOCHTEAHATA TE>XKECT HA IIPOMEHAHBOTO H ITOCTOAHHOTO
BB3HAIPA>KACHHE HA YAeHOBeTe Ha ChBeTa HA AHPEKTOPHTE .

Coraacuo Aerictarara Iloamruka 3a Bp3sHarpaxaeHuATa Ha “Perrybamka xoaamar” AA | 49a. 4, aa 1,
uaeHoBeTe Ha CA IIOAYYIABAT CAMO IIOCTOSHHO BB3HAIPAKACHUE.

[Ipes orgermara roamHa dYAcHOBeTe Ha (CbBET HA AHUPEKTOPHUTE HE Ca IIOAYYABAAM IIPOMEHAHBO
BB3HATPAKACHICE I TAKOBA HE Ce IPEABIKAA B [loanTHKaTa 32 Bp3HATpasKAcHI Ha gacHOBeTe Ha CA. .
Coraacuo ua.5,aA.1,2,3 0T TOANTHKATA 32 BE3HATPAKACHIATA PASMEPBT Ha IIOCTOSHHOTO BB3HATPAKACHIIC
Ha Bcekn uAeH Ha CA ce oImpeaeAs ¢ perreHne Ha OOILIOTO ChOpaHIe Ha AKIIHOHEPHTE, B CbOTBETCTBHE C
M3UCKBaHeTo Ha YA, 1168, aa.1 ot 3TITILIK.

Ha OCA or 28.07.2021 e B3eTO pelleHHE 3a IIPEKpaTABAHE HA Bb3HATPAKACHHATA Ha YAeHOBeTe Ha CA,

3. Hugpopmanma OTHOCHO KPHTEPHHTE 34 IIOCTHIHATH PE3YATATH, Bb3 OCHOBA HA KOHTO C€
IPEAOCTABAT OIIHH BBPXY AKIHH, AKIIHH HA APY>KECTBOTO HAH APYT BHA IIPOMEHAHBO
BB3HAIPAXKACHHE H OOACHeHHe Kak Kpurepuure 10 4A.14, as.2 m as.3 psompuHacar 3a
ABATOCPOYHHTE HHTEPECH HA APY>KECTBOTO.

B aectictammara [loantuka 3a p3HarpakAcHuATa Ha “‘PemyOamka xoaamur” AA He ce IPEABIKAQL
IIPEAOCTABAHE HA OIIIHMH BbPXY aKIIHH, AKIHH HA APYAKECTBOTO HAH APYI BHA IIPOMEHAHBO
BB3HATPAKACHIEC HA YACHOBETE HA CHBETA HA AUPEKTOPHTE.

4. IloscHeHme HA IPHAATAHATE METOAH 32 HPEICHKA AAAH C3a H3MTHAHCHH KPHTCPHHTE 32
HOCTHTHATHTE PE3YATATH.

Ceraacao 4a.5, aa2 m aa3 or lloamrukara 3a BB3HATPAKACHHATA PasMEPBT HA IIOCTOSHHOTO
BB3HArpaxKacHue Ha Bceku uaeH Ha CA ce ompeaead ¢ perenne Ha OOIIOTO ChbOpaHUE HA AKITHOHEPUTE,
B CHOTBETCTBHE C M3UCKBAHETO Ha YA. 1168, aa.1 ot 3ITTTLIK.

5. Ilosacmenme OTHOCHO 3aBHCHMOCTTA MEXAY BB3HAIPAXKACHHETO H ITOCTHTHATHTE
pe3yATaTH.

Hpes OTYETHATA TOAMHA YACHOBETC HA CoBer H2 AUPEKTOPUTE HE Ca IIOAYIABAAN Bb3HAIPAKACHUE.

6. OcHoBHHTE HAAINAHHA H OOOCHOBKA HA I'OAHIIHATA CX€MAa 34 H3OAAIAHE HA OOHYyCH
H/HAH Ha BCHYKH ADYTH HEITAPHYHH AOITBAHUTEAHH Bb3HATPAKACHHA.

Ha OCA or 28.07.2021 e B3ero peliieHne 3a IpeKpaTfABaHE HA Bb3HAIPAKACHUATA Ha YacHOBeTe Ha CA.
OCA He e IpHEMaAO pEIIeHHE 3a HAYMCAABAHE M H3IIAAIIAHE HA AOITBAHHUTEAHO BB3HAIPAKACHHE HA
Gasara Ha OOHyCH U HEITAPUYIHHU Bb3HATPAKACHHUA.



7. Omnmcanne Ha OCHOBHHTE XapaKTEPHCTHKH HA CXEMATA 33 AOITBAHHTEAHO, AOOPOBOAHO,
II€HCHOHHO OCHIYPABAHE H HHQOPMALIHA OTHOCHO IIAAT€HUTE H/HAH A'BAXKHMHTE BHOCKH
OT APY>KECTBOTO B IIOA34 HA CHOTBETHHA YACH HA YIIPABHTEACH HAH KOHTIPOAECH OPraH 34
CBOTBETHATA (PHHAHCOBA I'OAHHA, KOI'ATO € IIPHAOKHMO.

ITo orsomenne Ha uaeHoBete Ha CA Ha “PemyOamka xoaAmHT” A/ He € HAAMIC AHTAKIMEHT Ha
APYKECTBOTO 3a AOIIBAHHUTEAHOTO AOOPOBOAHO IICHCHOHHO OCHUIYPABAHE HA YACHOBETE HA CHBETHTE U
APYKECTBOTO HfMA 3aAbAXKECHHUSA 32 BHACSHE HA BHOCKH B ITOA32 HA AUPEKTOPHTE 33 OTYETHATA (DHHAHCOBA
TOAMHA

8. Hugopmanma 3a HOEPHOAHTE HA OTAATAaHE HA H3MAAIJAHETO HA IIPOMEHAHBHTE
BB3HAIPAKACHHA.

IToamrukara 3a B'bSHana)KAeHI/IHTa HC HpCABI/I)KAa H3ITAAIITAHC Ha HpOMCHAI/IBI/I B’I)SHana)i(ACHI/IH 3a
gAaeHoBere Ha ChBeT Ha AI/IpeKTOpI/ITC.

9. Hugpopmarnma 3a MOAHTHKATA Ha 00€3I0E€TEHHETO IPH IPEKPATABAHE HA AOTOBOPHTE.

Ilpu mpexparsBare Ha AoroBopure Ha YAcHOBeTe Ha CBBET HA AHPEKTOPHTE APYMKECTBOTO HE ABANKH
olesIereHue.

10. Hugpopmarra 3a meproa, B KOHTO aKIIHHTE HE MOTAT Aa OBAAT IPEXBBPACHH H OIILIHHTE
BEPXy AKITHHTE HE MOrar Aa 55,42T YHPZ)KHHBZHH, HPH HPOMCHAHBH B$3HZIPZ}K4 CHHH,
OCHOBAaHH HA AKI[HH.

IToanTnkara 32 Bp3HAIPAKACHUATA HE IIPEABIDKAA IIPOMCHAHUBI Bb3HATPAKACHHUA OCHOBAHHU HA AKIINU.

B cayuaii, gve OOm10T0 CHOpaHHE HA AKITHOHEPHTE IIPUEME KOHKPETHA PA3IIOpeAda 32 Pa3IIPEACACHHE HA
AOITBAHUTEAHO IIPOMEHANBO BB3HAIPAKACHHUE TTOA POPMATA HA AKI[HMH HAH OIIIINK BbPXY AKI[HUH B HEs IIIE
ObAAT PA3IUCAHU U IPABUAA OTHOCHO IIEPHUOAQ, B KOHTO AKIMUTE HE MOIaT Ad OBAAT IIPEXBBPAAHH U
ONINUTE BBPXY AKIIMN HE MOTAT Ad OBAAT yrpakuasaHu. ChOTBETHUTE IIPABUAA Ile OBAAT CHOOpPa3eH,
KAaKTO C ACHCTBAIIIATA HOPMATUBHA YpeADa, TaKka U C HHTEPECHTE Ha APYKECTBOTO.

11. Hugpopmanma 3a IMOAHTHKATA 34 3ala3BAHE HA OINPEACACH OPOH aKIHH AO Kpad Ha
MAHAATA HA YACHOBETE H YIPABHTECAHHTE H KOHTPOAHHTE OPIAHH CAEA H3THYAHE HA
reprosa o rogka 10.

[MoAwmTHKaTa 32 BB3HATPAKACHHUATA HE IIPEABIIKAA IIPOMECHAUBH Bb3HAIPAKACHHUA OCHOBAHH Ha AKITUH.

B cayuaii, gve OO110TO CHOpaHHE HA AKITHOHEPHTE IIPUEME KOHKPETHA PA3IIOpeAda 32 Pa3IIPEACACHHE HA
AOITBAHHUTEAHO IIPOMEHANBO BB3HATPAKACHHE TOA (POpMATA HA AKIHH HAX OIILINN BbPXY AKI[HH B Hed II1e
ObAAT PA3IINCAHN U IPABHAA OTHOCHO IIOAHTHKATA 34 3aIIa3BAHE Ha OIIPEACACH OpPOM aKIMU AO Kpasd Ha
MaHAaTa Ha gacHOBeTe Ha CA,

12. Hugpopmanma orHOCHO AoroBopure Ha uwAeHOBere Ha CrpBera Ha AHPEKTOpHTE
BKAFOYHTEAHO CPOKA HA BCEKH AOIOBOP, CPOKA HA IPEAHIBECTHETO 34 IMPEKPATABAHE H
AETAHAH OTHOCHO OOE3IeTeHHATA H/HAH APDYI'H ABAKHMH IAAIAHHA B CAYYaH HA
IPEACPOYHO IPEKPATABAHE.

Aorosopure 3a Bp3AaraHe Ha yrpaBAcHue Ha uaeHOBeTe HA CA ¢ ApyKecTBOTO ca CKAIOUEHH CIHTAHO OT
mecert oA 2019 roauna. AoroBopure ce IpeKpaTABAT HA HAKOM OT OCHOBAHUATA IPEABUACHH B 49A.11,
aA.1 \Ha cpIIIIITE AOTOBOPH:
e C mpexparsABaHe HAa MAHAATA HA YACHA HA ChBETA HA AUPEKTOPUTE, PECI. OCBODOKAABAHE
OT ANBKHOCT IIPEAH H3THYAHE HA MAHAQTA;



o HPI/I Hpeo6pa3yBaHe, HperaTHBaHe AU AUKBUAAITHUA HA Apy')KCCTBOTO;

AoOroBopsT 3a Bb3AaraHe Ha KOHTPOA U yIpaBAeHHE Ha VISITbAHHTEAHHA AHPEKTOP ¢ APYKECTBOTO €
CKAIOUEHH cauTaHO oT Mecer 1oan 2019 roanHa. AOroBopsT ce IpekparaBa Ha HAKOH OT OCHOBAHUATA
peABUACHU B 9A.10 Ha CBIIHA AOTOBOP:

e [lo perrrenne Ha OOIIIOTO CHOpaHIE HA APYKECTBOTO;

e [lo perenne Ha CoBera Ha aupekropute Ha “PEITYVBAMKA XOAAVHI™ AA;

e [lo B3aUMHO CbrAacHe Ha CTPAHUTE;

e  EAHOCTPaHHO, C TPUMECEYHO IIPEAU3BECTHE 11O UCKaHe Ha VI3IrbAHHTEAHNA AHPEKTOP;

e EAHOCTPaHHO, C EAHOMECEYHO IIPEAU3BECTHE 10 UCKAHE HA AOBEPUTEAS;

e [Ipu npeobpasyBare HAN IIPEKPATABAHE HA APYKECTBOTO;

e [lopaan dakrTmdecka HEBB3MOMXKHOCT HA VI3ITBAHHTEAHHA AHPEKTOP Ad H3ITBAHABA
3aABAKECHHATA CH, IIPOABAKIAA TOBede OT 60 AHIT;

e [lpu HeU3ITPAHEHHE HA HKOHOMUYECKHTE ITOKA3ATEAH, OIIPEACACHN B OH3HEC3aAa9aTa Ha
APYKECTBOTO;

e [lpu HapymeHHme Ha 3aKOH4, U3BBPIICHO IIPH HAH IO IIOBOA HA H3ITBAHEHHETO Ha
3aABAKEHHATA 11O AOTOBOPA;

e [lpu wusBbppiIBaHe Ha ACHCTBUA HAM Oe3aeicTBuA OT crpaHa Ha VsmbAnumreaHws
AHPEKTOP, OT KOHTO Ca HACTBIIHAU BPEAH 33 APYKECTBOTO;

e [lpu 3aanaBaHe Ha IOPUAUICCKOTO AHIIC HA AOBEPHTCAS;

e Ilo peaa Ha uA.233, aA.5 o1 T'eproBekus 3aKomH;

o HpI/I IIOCTABAHE IIOA 3aIIPEINCHNUE UAT CMBPT Ha MsreanureAnms AHPEKTOP

Ilpn mpexparsBae Ha AoroBopure 3a yapasBaeHume ¢ dacHOBere Ha CA ApyKecTBOTO HeE ADBAKH
obesIereHue.

13. ITpAHHAT pasMep HA BB3HA[PAXKACHHETO H HA APYTHTE€ MATEPHAAHH CTHMYAH HA
YACHOBETe HA YHIPABHTEAHHTE H KOHTPOAHHTE OPIraHH 34 CBHOTBETHATA (DHHAHCOBA
TOAHHA.

ITpes 2024 r Coser Ha Aupexkropure “PeryOarka xoaannr” AA He € IIOAYIaBAA Bb3HATPAKACHUA U/ AN
Apyra  marepumasnm crumyan. Ha OCA or 28.07.2021 e B3ero permreHue 3a IpeKparsABaHEe Ha
pp3HarpakacHuATa Ha yacHosere Ha CA. OCA He e mpreMaro peIreHne 3a HAYHCAABAHE U H3IIAAIIAHE
Ha Bb3HATPAUKACHHA U HA APYTH MATEPUAAHU CTUMYAN Ha uAeHOBere Ha CA.

14. Hugpopmanma 3a Bb3HATPA>KACHHETO HAa BCAKO AHII€, KOETO € 6HAo yaeH Ha CbBera Ha
AHPEKTOpHTE Ha IIyOAHYHO APY>K€CTBO 34 OIPEACACH I[EPHOA HOpPe3 CHOTBETHATA
¢hHHAHCOBA rOAHHA.

4) ITPAHHA pasMep HA H3IAATCHOTO H/HAH HAYHCACHO BB3HAIPAXKACHHE HA AHIETO 34
CBOTBETHATA (PHHAHCOBA I'OAHHA;

IIpes r Coeer Ha aupexropure “Perrybauka xoaaunr” AA He e moay4uaBai p3Harpaxaerud. Ha OCA or
28.07.2021 e B3ero perreHHe 3a IpeKpaTABaHe Ha Bb3HArpaxAcHuATa Ha yacHOoBete Ha CA. OCA He €

HpI/ICMaAO pCLHCHI/Ie 32 HAYHMCAABAHC M U3ITAAIITAHC HA B’bSHana}KACHI/Iﬂ Ha YACHOBCTC HA CA

0) BB3HAIPA>KACHHETO H APYTH MATEPHAAHH H HEMATEPHAAHH CTHMYAH, ITOAVIEHH OT AHI[E€TO
OT APY>K€CTBATA B ChINATA ITPYIIA;

APY)KCCTBOTO HE € 9aCT OT UKOHOMHYCCKaA I'PyIIa.



B) BB3HAIPAXKACHHE, ITOAYIEHO OT AHIIETO IT0A hOpMATA HA PAIPEACACHHE HA IT€IAA0OATA
n/HAH GOHYCH OCHOBAHHATA 34 IPEAOCTABAHETO HM;

[ToAnTHKATA 32 BB3HAIPAKACHUATA HE IIPEABIIKAA BB3HAIPAKACHHUA ITOA (popMaTa Ha pasIpeAcAsHE Ha
megaAdaTa.

I) BCHYKH AOITBAHHTEAHH MAAITAHHA 34 YCAYTH, IIPEAOCTABEHH OT AHI[E€TO H3BBHH OOHYIAHHHTE
My (PyHKIOHH, KOraro HOAOOHH IIAAIMAHHA €A AOIYCTHMH CBIAACHO CKAFOYEHHSA C HEIO
AOIroBOp;

He ca HAANUIIE AOITBAHUTCAHHN YCAYTTL HpeAOCTaBCHI/I OT YACHOBETC HA CA M HC Ca HpaBCHI/I AOITBAHHUTECAHI
ITAAIIAHUS OT TAKbB XapaKTep.

A) AATEHOTO H/HAH HAYHCAECHO 06e3IeTEHHE 110 IIOBOA IPEKPATABAHE HA (DYHKIIHHTE My ITO
BpEMe HAa IIOCAEAHATA (PHHAHCOBA TOAHHA;

ITpes 2024 r. He e MAAIIAHO ¥/HAHM HAYHCASBAHO OOESILETEHUE 110 IIOBOA IIPEKpaTABAHE HA (DYHKIHUTE
Ha yAeH Ha CA,

e) 061[(3 OII€CHKA4 HAa BCHYKH HC‘H&PH'IHH OﬁAZITI, IT])HPZBHCHH Ha BB.’)’HZIP&)ICACHH}I, H3BBH

IOCOYEHHTE B OYKBH ,,a” H ,,A”;

IIpes 2024 r. mukoit ot 4yacmosere Ha CpBeT Ha Ampekropure Ha “Pemybamka xosamur” AA He e

IIOAYYABAA HEIIAPUYIHE OOAATH, IIPUPABHCHH HA Bb3HATPAKACHIS, U3BbH IIocodecHuTe B Oyksu "a" -"A".

>K) HHGbOpMALIHA OTHOCHO BCHYKH IIPEAOCTABEHH 34€MH, MAAIJAHHA HA COLHAAHO-OHTOBH
PA3X0AH H TAPaHIHA C APY>K€CTBOTO HAH OT HEIOBH ABINEPHH APY>K€CTBA HAH APYTH
APY>KeCTBa, KOHTO Ca IIPEAMET Ha KOHCOAHAALHA B TOAHIIHHA My (DHHAHCOB OTYeT,
BKAFOUHTEAHO AAHHH 32 OCTABAIIIATA HEH3IIAATEHA YACT H AHXBHTE;

ITpes 2024 r. Ha HuKOrO OT YAcHOBeTe Ha CbBeT Ha Aupekropure Ha “PermyOanka xoaanHr” AA He ca
IIPEAOCTABAHN 34EMH.

ITpes 2024 r. mo orHOIIEHHE HA HUKOH OT uAeHOBeTe Ha ChbBeT Ha AMpeKTOpHTe Ha “Perrydanka XoAAuHT”
A/ He ca HAAMIIE ITAAIITAHUSA HA COITHAAHO-OMTOBU PA3XOAH H FAPAHIIUH OT APYKECTBOTO.

15. Hugopmanna o orHOLIEHHE HA AKLOHHTE H/HAH ONLHHTE BHPXY AKLHH H/HAH ADYTH
CXeMH 34 CTHMYAHPAHE Bb3 OCHOBA HA AKIHH:

a) 6por Ha IPEAAOIKEHHTE OILHH BEPXY AKIHH HAH IPEAOCTABEHHTE AKIIHH OT APY>KE€CTBOTO
pe3 CHOTBETHATA (DHHAHCOBA I'OAHHA H YCAOBHATA, IPH KOHTO CA IPEAAOXKEHH CHOTBETHO
IIPEAOCTABEHH;

6) 6pori Ha ynpaKHeHHTe ONLHH BBPXY AKIHH HPE3 CHOTBETHATA (PHHAHCOBA I'OAHHA H 34
BCAKA OT TAX, OpOo¥ HA AKIHHTE H IICHATA HA YIPA>KHABAHE HA OIIIHATA HAH CTOHHOCTTA HA
AHXBATA [0 CXEMATA 34 CTHMyAHpaHe HA 0434 aKIIHH KbM KPada HA (PHHAHCOBATA FOAHHA;

B) Oporl Ha HEyNpPa>KHEHHTE OIIHH BBHPXY AKIOHH KbM Kpad HAa (DHHAHCOBATa I'OAHHA,
BKAFOYHTEAHO AAHHH OTHOCHO TAXHATA II€HA H AATATA HA YHOPAKHABAHE H CBHINECTBCHH
YCAOBHA 32 yIPAarKHABAHE HA IIPABATA;

I) BCAKAKBH IIPOMEHH B CPOKOBE H YCAOBHATA HA CBHINECTBYBAINH ONLHH BBPXY AKIIHH,
IOPHETH OPe3 PHHAHCOBATA TOAHHA;

Kakro pes 2024 r., Taka i1 B IPEAXOAHH OTYETHH ITEPHOAH HE € U3IIAAITAHO AOITBAHHUTEAHO IIPOMEHANBO



TOAMIIIHO BB3HATPAKACHHE ITOA (pOpMaTa Ha aknnu WAW onnnu Bupxy axkmuw. CeorBerao OOIoro
cpOpaHme Ha AKIMOHEPHTE HE € IIPHEMAAO KOHKPETHA CXEMa 32 PA3IPEACACHHE HA AOITBAHHUTCAHO
IIPOMEHAUBO BB3HAIPAKACHUE IIOA (DOpPMATA HAa AKIHMH HAN OIIUH BbPXy akiuu u lloAnmrmkara 3a
BB3HATPUKACHUATA HE IIPCABIDKAA TAKHBA.

16. I'oammHO H3MeHEHHE HA BB3HATPAKACHHETO, PE3VATATHTE HA APY>KECTBOTO H HA
CPEAHHA pPa3Me€p Ha BB3HAIPAXKACHHATA HA OCHOBA HA ITBAHO PAaOOTHO BpEMe Ha
CAY>KHTEAHTE B APY>KE€CTBOTO, KOHTO HE Ca AHPEKTOPHTE IIPE3 IPEAXOAHHTE IIOHE IIET
QpHHAHCOBH Ir'OAHHH, IPEACTABEHH 3aE€AHO 110 HAYHH, KOHTO A4 IT03BOAABA CHIIOCTABAHE.

Wamenenme Mamerenme Mzmerenme Mzmerenme Wamenenme Hsmenenme

loanna

2018 r.

2018 1.
crpsmo 2017
r. %

2019 r.

2019 r.
crpsivo 2018

r. %

2020 r.

2020 1.

crpsivio 2019

r. %

2021

2021 1.
crpsivio 2020

r. %

2022

2022 1.
crpamo 2021
r. %

2023

2023 1.
crpsivio 2022
r. %

2024

Msmenenme
2024 r. cupsavo
2023 r. %

bpyrao

BB3HATPAKACHHC HA
BCIYKH YACHOBE Ha
CA 32 roanna

0

o

47429

o

81664 72 48681 -40 0 -100 0 0 0

Cpeaen pasmep na
BB3HAIPAKACHHE HA
uner Ha CA 3a

TOAMHA

0 0 15810

o

27221 72 16227 -40 0 -100 0 0 0

TIpuxoan (merro) 10269 -17 55824 444 45523 -18 247059 443 999810 305 89743 -91 1683765

Bpyrmo

BB3HATPAKACHHE HA
CAYKUTEAH, KOUTO
HE Ca AUPEKTOPH,

HA HEITBAHO

paboTHO Bpeme 3a

TOAMHA

24312 1 24456

8959 -63 4021 -55 4324 8 4881 11 5916

CPEAHO CIHUCHYCH

CBCTAB

1 1 1 1 1 1 1

IIpes oraerans nepuoa uaeHosere Ha CA He OAYIaBAT BH3HAIPAKACHUA.
3a orgernus mepuoA ApyKecTBOTO MMa HA3HAYEH CAHH CAVKUTCA, KONTO He ¢ Ha ITbAHO PaOOTHO BpeMe.

3a IIEAUTE HA CBhIIOCTABHUMOCTTA HA I/IHCpOpMI_[I/IHTa, BB3HATPAKACHHUCTO € IIPUPABHCHO HA ITBACH pa6OT€H
ACH.

17. Hugpopmanma 3a ynpakKHABaHE HA BB3MOXKHOCTTA AA CE€ H3HCKBA BpPBIJAHE HA
IPOMEHAHBO BBb3HAIPAa>KACHHE.

IToAnTnkara me IIPEABIIKAA IIPOMCHAMBHY Bb3HATPAKACHU.

18. Hugpopmariua 3a BCHYKH OTKAOHEHHA OT IIPOLIEAYPATA 34 HPHAATAHETO HA HOAHTHKATA
34 BB3HATPA>KACHHATA BBB BPB3KA C H3BBHPEAHH o00OcroarescrBo mo ua.ll, aa 13,
BKAFOYHTEAHO PA3ACHEHHE HA €CTECTBOTO HA H3BHHPEAHHTE 00CTOATEACTBA H ITOCOYBAHE
Ha KOHKPETHHTE KOMIIOHEHTH, KOHTO He CA IIPHAOKEHH.

ITpes 2024 roauHa He ca BB3HUKBAAU U3BBHPEAHH OOCTOATEACTBA, C KOUTO APYAKECTBOTO Ad CE OTKAOHABA
OT IIPOIEAYPATA 32 IpUAaraHeTo Ha [loAnTHkara 3a Bp3HATPAKACHUATA.

19. Ilporpama 3a npuaarapme Ha IloAnTHkara 3a BB3HAIPA>KACHHATA 34 CACABAINATA
¢HaHAaHCOBAa rOAHHA.

ApyecTBOTO IIpreMa Aa CACABA 3AACTHAANUTE B IIOAUTHKATA 32 Bb3HAIPAKACHUATA HA YAcHOBeTE HAa ChBET
Ha Aupekropure Ha “Penybanxa xoaaunr” AA mpaBuAa, OTHOCHO H3IIAAIIAHETO HA Bb3HATPAKACHHUATA U




32 CACABAIIATA (PUHAHCOBA TOAUHA. PBKOBOACTBOTO CUHTA, Y€ 3aACTHAAUTE B IIOAMTHUKATA IIPHHIIAIH 32
OIIPEACASHE HA BB3HATPAKACHUATA KbM HACTOAIIMA MOMEHT ca edexrnBHH. YaeHoBere Ha ChbBeTa Ha
AUPEKTOPUTE IIPUEMAT, Y€ IIPU CBINECTBEHO U3MEHECHHUE Ha ODU3HEC CpeAaTa, (PUHAHCOBHTE ITOKA3ATCAN U
PHCKOBE U BbB Bpb3ka ¢ n3uckBanuaTa Ha 9A.11,a4.4 or Hapeaba Ne 48 or 20 mapr 2013 1., [loanruxara
32 BB3HATPAKACHHATA Ie OBAC IPEPASTACAAHA U IPEABHACHHTE IIPOMEHH INE OBAAT IPEAAOKEHH 32
raacyBae or OCA, 32 koeTo OOIIeCTBEHOCTTA Ife ObAe MH(MOPMHPAHA CHIAACHO Pa3IOpeAOHTE Ha

SIIILK.

. Digitally signed
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Slavchev
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AEKAAPALTMII

AEKAAPAIIU A
o 49A. 100m, aa.4, 1.4 ot 3TITILIK
ot CeerAun CraiiHOB
Nsmsaunreaer aupekrop “Pemybauxa xoaauar” AA

Aexaapupam ye AOKOAKOTO MU € U3BE€CTHO:

A/ ToanmrausT dunancos order Ha “PeryOanka xoranar” AA 3a 2024 1. e cbCTaBEH CBHIAACHO
IIPHAOKHMATE CTAHAAPTH, OTPa3fBa BAPHO M UYECTHO HH(MOPMALUATA 32 AKTHBHTE U ITACHBHUTE,
(pUHAHCOBOTO CHCTOAHUE U (PUHAHCOBHSA PE3YATAT HA APYKECTBOTO.

B/ Toammmumar Aokaaa 3a Aeiinocrra Ha “Penybamka xoaamar” AA, sa 2024 r., cpabpxka
AOCTOBEPCH IIPETACA HA Pa3BUTHETO M PE3YATATUTE OT ACHHOCTTA Ha APYKECTBOTO, 3aCAHO C OITHCAHIIC HA
OCHOBHHUTE PHUCKOBE M HECUTIYPHOCTH, IIPEA KOUTO € U3IIPABEH APYKECTBOTO.

H Digitally signed by
Svetl in Svetlin Slavchev
Slavchev  staynov

Date: 2025.03.31
Staynov  15:1837 10300

Aexaaparop:

Cserann CraliHOB

Hexnapanun



AEKAAPAITN A
o 9A. 100w, aa.4, .40t 3IITILIK

Ot Buoaera MBanosa Bacuaepa
CopcraBureA Ha (PUHAHCOBHSA OTYET
Ha “Perrybanka xoaanur” AA

AeKAapnpaM Y€ AOKOAKOTO MU € U3BECTHO:

A/ ToanmrausT dunancos order Ha “PermyOanka xoranar” AA 3a 2024 1. e cbCTaBEH CHIAACHO
IIPHAOKHMATE CTAHAAPTH, OTPa3fBa BAPHO M UYECTHO HH(MOPMALMATA 32 AKTHBUTE MU ITACHBUTE,
(pUHAHCOBOTO CHCTOAHUE U (PUHAHCOBHSA PE3YATAT HA APYKECTBOTO.

b/ Toammmumsar aokaan 3a Aeiinocrra Ha “Perrybamka xoaamar” AA, sa 2024 r., cpabpika

AOCTOBCPCH IIPEIACA HA PA3BUTHETO M PE3YATATHUTE OT ACI:IHOCTTB. Ha APYKECTBOTO, 32€CAHO C OIIMCAHME HA
OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, IIPEA KOUTO € U3IIPABEH APYKECTBOTO.

ViOleta Digitally signed

A ' by Violeta
CRAApaTOp: l[vanova  Ivanova Vasileva
Buoaera Bacuaesa Date: 2025.03.31

Vasileva 152504 +0300

Hexnapanun



AOKNAQ HA HE3SABUCUMUA OOUTOP

o akumnoHepute Ha PEMYBITMKA XONOWHI AL
rp. Codpusa n.k. 1407, kB. JlozeHew, x.k. [IpomuLuneHa 30Ha ,XnagunHuka“, busHec LeHTbp
.r1apk JlenH*, yn. ,CpebbpHa“ Ne 16.

[Joknag oTHOCHO oauTa Ha (puHaHCOBUSA OTYeT
MHeHune

Hve u3Bbpwmnxme oauT Ha duHaHcoBus otyeT Ha Penybnuka xonguur AL (,ApyxecTBoTO),
CbAbpKall, oT4yeTa 3a PMHaHCOBOTO cbCTosiHME KbM 31 aekemBpu 2024 1. n oTyeTa 3a nevanodara
unu 3arybata n gpyrms BceobxBaTHUSA O0X0[n , OTYeTa 3a NpoMeHuTe B cOBCTBEHMS KanuTan u
OoTyeTa 3a NapuyHWTE NOTOLM 3a rogMHaTta, 3aBbpluBalla Ha Ta3u AaTta, KakTo U MOSCHUTENHUTE
NPUIOXEHUST KbM (DUHAHCOBUSI OTYET, CbAbpXKalUM CblUEeCTBEeHa MHGOpMauMsa 3a cyeToBogHaTa
nonuTMKa u apyra nosicHUTENHa nHdopmauus.

Mo Hawe MHeHuWe, MNPUNOXEHMAT (PUHAHCOB OTYeT MpPeAcTaBss [OOCTOBEPHO, BbB BCUYKM
CbLUECTBEHWN acnekTu, (prHaHCOBOTO CbCTOSHME Ha [pyxectBoTo kbM 31 aekemspu 2024 r. un
HeroBuTe WHAHCOBM pe3ynTatMm OT JderWHOCTTa W MnapudHuTe My noTouM 3a roauvHara,
3aBbpliBalla Ha Tasn parta, B cborBetcTBMe ¢ MCPO cyeTOBOOHM CTaHZapTW, nNpuetu oT
Esponenckua cuios (EC).

ba3sa 3a nspassiBaHe Ha MHeHue

Hve nssbplUMxMe Halumsa oauT B CbOoTBeTCTBME ¢ MexayHapoaHuTte oautopcku ctaHaaptu (MOC).
HalwwnTe OTrOBOPHOCTM CbINAcHO Te3n CTaHAapTU ca ONMCaHU AOMbIIHUTENHO B pasdena oT Hawwust
aoknag ,OTroBOpHOCTM Ha oAMTOpa 3a OgvTa Ha PUHaHCOBMS oT4yeT‘. Hue cme HesaBUCUMMU OT
OpyxecTBoTO B CcboTBEeTCTBME C MexayHapoOHust eTU4eH Kodeke Ha npodecunoHanHuTe
cyeToBOoaMTENM (BKMouMTENHO MexayHapoaHu cTaHgapTu 3a He3aBucumocT) Ha CbBeTa 3a
MEeXAyHapoAHM cTaHA4apTh Mo eTuka 3a cyetoBoauTenu (Kogekca Ha CMCEC), 3aegHo ¢ eTu4H1TE
n3nckBaHuA Ha 3akoHa 3a He3aBWCUMWS (PMHAHCOB OAWUT W U3pas3siBaHETO Ha CUTYPHOCT MO
yctonumsoctTa (BHOOUCY), Npnnoxmmmn no oTHOLLEHUE Ha HallMsa OAWUT Ha (PMHAHCOBUSA OTYET B
Bbnrapus, kato HWe W3NbAHUXME M HawwuTe APYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBUE C
nanckeaHuata Ha 3HOOUCY un Kopgekca Ha CMCEC. Hwue cuntame, 4e oOAMTOpPCKUTE
JoKasaTencTtea, MOMy4YeHM OT Hac, ca AOCTaTbYyHM M YMECTHW, 3a fa ocurypat 6asa 3a HaweTo
MHEHMe.

Kno4yoBu oguTopcKu BLNpocu

Kro4yoBM OOMTOPCKM BBMPOCKH Ca Te3n BbLMPOCK, KOMTO CbIflacHO HawaTa npodecnoHanHa
npeueHka ca 6unu ¢ Hai-ronsiMa 3Ha4YMMOCT NPV oAMTa Ha (PMHaHCOBMS OTYET 3a TeKyLus
nepuod. Tean BbNPOCK ca pasrnefaHy kaTo YacT OT HalUUA OAMT Ha (PUHAHCOBUSA OTYET KaTo LSO
n popMMpaHeTo Ha HaleTo MHEHWE OTHOCHO Hero, KaTo HWe He npeaocTaBsaMe OTAENHO MHeHue
OTHOCHO TE€3U BLMPOCH.

OueHka no cnpaBegfiMBa CTOMHOCT Ha MHBECTMLMM B KanuTana Ha Apyru ApyxecrBa —
MpunoxeHus 4.17, 4.18, 5, 20, 38

KniouoB ogUTOPCKM BLAPOC Kak To3u Kno4yoB oaMTOPCKU BbLNpoc Gelue
agpecupaH npy npoBeneHUs oT Hac oauT

WHeecmuyuu 6  kanumana Ha  Opyau - [lpermegaxme W oueHUXMe npoueca Ha
Opyxxecmea, omyumaHu Kamo (hUHaHCco8U OLleHsIBaHe Ha KanuTanoBuUTe WHCTPYMEHTU
akmueu o crpaeednuea cmouHocm [pe3s Ha OpyxecTtBOTO, oTYMTaHu no
nevyanbama unu 3acybama, ornogsecmeHuU 8 crnpaBegsiMBa CTOMHOCT B nedvanbaTta wnu
npunoxeHue 20, ca cbwecmeeHa cyma om 3arybata v npunaraHute oT [pyXecTBOTO

1




akmueume Ha [dpyxecmeomo Kbm 31
Oekemspu 2024 : 3 129 xun. ne. (2023: 1 268
xun. ne.) Kvm 31 Odekemepu 2024 me
npedcmaesnsigam 37% om akmusume Ha
Lpyxecmeomo. Om oyeHkama rno
cripasednuea cmolHOCM Ha Kanumasaosume
uHcmpymeHmu npe3 2024 [pyxecmeomo e
peanusuparno HemHa nedyasnba e pasmvep Ha 816
Xusn. f1e., orosecmeHa 8 rpusioXeHUe 5 KbMm
200UWHUSI chuHaHco8 omyem.

- OueHkaTa Ha KanuTanoBUTE WHCTPYMEHTU
Ha OpyxecTBOTO, oTYMTaHu no
cnpaBegnuBa CTOMHOCT B nevanbarta wnu
3arybarta e Kr4oB BbNPOC 3a HALWIUS OAuT,
T/ KaTo TA e npubnuanTenHa OLeHKa,
CBbp3aHa C U3Mon3BaHe Ha cneunduyHu
meToaM n mogenu. MsnckBa CbLLECTBEHO
HMBO Ha npeueHka oT [pyXecTBoTO.
CnpaBegnueata CTOWHOCT Ha
KanutanosuTe WHCTPYMEHTHU Ha
IpyXecTBOTO, OTYMTaHM MO cnpasegnueBa
CTOMHOCT B nevyanbata unu 3arybata e

npaewuna, NOMMTUKN U NpoLeaypu;

lMpernegaxme koTMpaHu GOPCOBM LEHM KbM
Kpasi Ha OTYETHWS Mepuod, U CpaBHUXME C
U3non3BaHMTe OT  OPYXecTBOTO  npwu
N34UCIIEHNE Ha CrnpaBeanvBUTE CTONMHOCTM
Ha 60PCOBO TbPryemMm LEHHMW KHIXa;

B3exme nog BHMMaHMe KOMMETEHTHOCTTa
Ha He3aBUCUMMUTE OLEHUTENW, BBLHLUHM 3a
OpyxecTtBOTO ekcnepTy, HaeTn 3a
onpegensiHe Ha crnpaBeanueaTta CTOWHOCT
Ha KanutanoBute WHCTPYMEHTU, KOUTO HE
ce TbprysaTt Ha 6opcoB nasap;

3ano3Haxme ce nogpobHO C OLEHKUTE Ha
KanuTanosute WHCTPYMEHTW, c
M3MNom3BaHNTe MeToau, BXOOSWM AaHHU U
KMOYOBM  NpUemMaHusl,  OONycKaHus U
orpaHuumMTenHM ycnoeus. [Npernegaxme u
NnpoBepuxMe onpeaeneHn M3YMCreHus Ha
BbHLUHUTE HEe3aBMCMMM OLEeHUTenu 3a ga
OOCTUIHEM 0O  ajekBaTHa  npeueHka
OTHOCHO OOEKTMBHOCTTa Ha HanpaBeHuTe

onpegeneHa Ha ©asata Ha KOTUpaHu
OOpCOBM LEHM KbM Kpasi Ha OTYETHUS
nepvoa W Ha OOKMagM Ha He3aBUCUMMU
NULEH3MPaHM  OLEHUTENW, BbHWHM 3a
OpyxecTBOoTO ekcnepTn, C nogxogslia
KBanudukauus.

OLEHKU Ha cnpaBeanneaTta CTOMHOCT.

- [pernegaxme ymecTHOCTTa U MbiHOTaTa Ha
HanpaBeHunTe OMoOBECTSABaHNS no
OTHOLLUEHMe Ha crpaBeanmMBaTta CTOMHOCT Ha
KanutanoBWUTE WHCTPYMEHTMW, BKM. HMBA Ha
nepapxmdara Ha cnpasegnmBaTta CTONHOCT.

Opyra nHdopmaums, pasnmyHa ot hMHaHCOBUA OTYET U OAUTOPCKUA AOKMaa BbpXy
Hero

PbKkoBOAOCTBOTO HOCKM OTFOBOPHOCT 3a pApyrata WHdopmaums. [pyrata wuHdopmauus, KOATO
nonyynxme npeau gatata Ha Hawus OAWTOPCKW OOKnag, Ce CbCTOM OT FOAMLWEH Aoknaj 3a
OenHoCTTa, Aeknapaumsa 3a KoprnopaTMBHO yrpaBneHue n Joknaj 3a u3nbfiHEHWEe Ha nonuTukaTa
3a Bb3HarpaxgeHusTa, U3roTBEHW OT PBbKOBOACTBOTO CbrfacHo [nasa cegma oT  3akoHa 3a
CYETOBOACTBOTO, HO HE BKITHOYBA (DMHAHCOBUSI OTYET M HALLMSA OAUTOPCKM JOKNad, BbPXY HEro.

HaweTto MHeHMe OTHOCHO (hMHAHCOBMS OTYET He obOXxBalla gpyrata MHgopMaumsi U HUe He
nspassiBame KakBaTo M Aa e hopma Ha 3aKryeHue 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKko He €
N3PUYHO NOCOYEHO B AOKNaAa HWU 1 A0 CTENEHTa, 0 KOATO € MOCOYEHO.

BbB Bpb3ka C HalMa OOUT Ha (PMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npodeTem Apyrata MHopmMaLms U Mo TO3M HaYMH Oa NpeLeHnM aanu Tasu gpyra uHdopmauus e B
CbLLECTBEHO HECHOTBETCTBUE C (PMHAHCOBUS OTHYET UMK C HALIUTE NO3HaHWA, NPUACOUTU Mo Bpeme
Ha oguTa, UMK Mo ApYr HauyMH U3IMeXaa Aa CbAbpXKa CbLECTBEHO HEMPaBUITHO AOKNaaBaHe.

B cnyyaii ye Ha 6a3aTta Ha paboTaTa, KOSTO CMe M3BbPLUWIMW, HUE AOCTUIHEM 0 3aKioyeHne, Ye e
Hanvue CbLeCTBEHO HenpaBWIHO AOKMaABaHe B Tasu gpyra uHdgopmauumsi, oT Hac ce M3NCKBa da
JoknaaBame TO3u hakT.

Hamame kakBo Oa JoknagBame B TOBa OTHOLLEHME.




OTroBOpHOCTM Ha PbLKOBOACTBOTO U nuuaTa, HaTOBapeHU ¢ o6LWOo ynpaBneHue 3a
comHaHcoBUA oTueT

PbKoBOACTBOTO HOCW OTFOBOPHOCT 3a M3roTBAHETO W [OOCTOBEPHOTO MpeACTaBsAHE Ha To3u
dmHaHcoB oT4yeT B cboTBeTcTBME ¢ MCPO cueTtoBogHM cTaHgapTh, npuetn ot EC n 3a Takaea
cncTemMa 3a BbTpEleH KOHTPOJ, KakBaTO PbKOBOACTBOTO OMNpedens karto Heobxoguma 3a
ocurypsiBaHe U3roTBSHETO Ha (PMHAHCOBU OTYETU, KOUTO HE CbAbpPXKaT CbLUIECTBEHWU HEMPABWUITHU
OTUYMTAHMSA, HE3ABUCMMO Jann ObIKally ce Ha M3mMama Unn rpeLuka.

Mpu wn3roTBsiHE Ha (MHAHCOBUA OTYET PLKOBOACTBOTO HOCK OTIOBOPHOCT 3a OLieHsiBaHe
cnocobHocTTa Ha [pyXecTBOTO Aa MPOABbIKM Aa (PYHKUMOHMPA KaTo AeicTBallo npeanpusatue,
OMOBECTSIBAMKMA, KOraTo TOBa € MPWUMIOXKMMO, BBLMPOCK, CBbP3aHU C MPEAnofioKeHNeTo 3a
[AeNcTBallo NpeanpuaTMe U U3MNon3Baiky cyeToBoaHaTa 6asa Ha ocHoBaTa Ha MpPeArooXeHNeTo
3a [JeiicTBallo npeanpuaTMe, OCBEH aKo PbKOBOACTBOTO He Bb3HaMepsiBa Oda NuKBUAMPA
[pyXecTBOTO UNW da MpeycTaHOBWU AeMHOCTTa My, UMM ako PbKOBOACTBOTO Ha MpakTuka Hsama
Apyra anTepHaTVBa, OCBEH fa NOCTbNM MO TO3M HauuH.

Nuuata, HaToBapeHn C 06LIO ynpaBneHne, HOCAT OTFOBOPHOCT 3a OCbLUECTBABAHETO Ha Haa30p
Hag npoueca no MHAHCOBO OTYKUTaHe Ha [pyKecTBOTO.

OTroBopHOCTM Ha oguTOpa 3a oAuTa Ha (PUHAHCOBUSA OTYET

HawwuTe uenu ca ga nony4nm pasymMHa CTeneH Ha CUMyPHOCT OTHOCHO TOBa Aanv (PMHaAHCOBUST
OTYET KaTo UAMNO He CbAbpKa CbLUECTBEHW HENPaBUITHU OTYUTaHUSA, HE3aBUCMMO Aanu AbIhKallu
ce Ha M3Mama Wnu rpellka, U ga usgageM oAWTOPCKU OOKnaz, KOMTO [a BKMYBa HalleTo
0OWUTOPCKO MHeHue. PasymHaTta cTeneH Ha CUrypHOCT € BWUCOKa CTeneH Ha CUrypHOCT, HO He e
rapaHuus, 4Ye oauT, U3BbpLleH B cboTBeTcTBMEe ¢ MOC, BuMHarM Lie paskpuvBa CbLUECTBEHO
HenpaBWIHO OTYMTaHe, KoraTo TakoBa CbllecTByBa. HenpaBunHu oTyMTaHus moraT [ia Bb3HUKHAT
B pesynTaT Ha M3Mama UNu rpelika U ce cuuTaT 3a CbLUeCTBEHM, ako 61 MOrno pasymMHoO ada ce
ovyakBa, Ye Te, CaMOCTOSATENHO WM KaTO CbBKYMHOCT, BMxa MOIMM [a oKaxaT BIUSHUE BbPXY
MKOHOMUWYECKUTE peLlEHUs Ha NoTpeduTenuTe, B3eMaHn Bb3 OCHOBA Ha TO3U (PUHAHCOB OTYET.

KaTto vact ot oguta B cbotBetrcTBne ¢ MOC, HuMe u3nonasame npodecrmoHanHa npeleHka u
3anasBame npodecrmoHaneH cKenTuuM3bM Mo Bpeme Ha uenus oguT. Hue cbLyo Taka:

- ungeHTudmuMpame u oueHsiBAMe PUCKOBETE OT CbLUECTBEHU HEMPAaBWIHU OTYMTAHWS BbB
(UHAHCOBUS OTYET, He3aBMCMMO [dann [ObKalu Cce Ha u3MamMa Wnu  rpeLuka,
paspaboTBame M M3NbNHABaMe OAUTOPCKW Mpouedypu B OTFOBOP Ha Te3u PUCKOBE W
nony4yaBamMe OAWTOPCKM [JOKasaTenicTBa, KOMTO Aa ca AOCTaTbyHM M YMECTHM, 3a Aa
ocurypat 0Gasa 3a HaweTo MHeHue. PuckbT ga He ObAe pasKpuTO ChbLUECTBEHO
HenpaBUINHO OTUMTaHe, KOeTO € pe3ynTar OT M3Mama, € Mo-BUCOK, OTKOIKOTO pucka oOT
CbLLIECTBEHO HEMpaBWITHO OTYWTaHe, KOeTO € pe3ynTaTr OT rpelka, Tbi KaTo uamamara
MOXe [a BKMoYBa TaWHO crnopasymsBaHe, hanwmnduuupane, npegHamepeHn nponyckuy,
U3SBMEeHUs 3a BbBeXJaHe Ha oauTopa B 3abnyxaeHve, kKakto M npeHebpersaHe wnu
3a06uKansgHe Ha BbTPELLUHWUSI KOHTPON.

- nomyyaBame pas3bupaHe 3a BbTPELUHWUS KOHTPOS, MMall OTHOLIEHWe KbM OauTa, 3a ga
paspaboTum OAMTOPCKM Mpoueaypy, KOUTO [a ca MOAXOAdAWM TMpu  KOHKpeTHUTe
obCTOATENCTBA, HO HEe C Uuen u3passiBaHe Ha MHEHWEe OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHMS KOHTPOI Ha [pyXecTBOTO.

- OueHsiIBaMe YMEeCTHOCTTa Ha M3Mon3BaHWTe CYETOBOAHW MOMWUTUKM WM pas3yMHOCTTa Ha
CYETOBOAHMTE NPUBNN3UTENHN OLIEHKM U CBBbP3aHUTE C TAX ONOBECTSABAHUS, HanpaBeHu oT
PBKOBOACTBOTO.

- pgocTurame QO 3ak/lo4yeHMe OTHOCHO YMeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHaTa 6a3a Ha ocHoBaTa Ha NpeanonoXeHNeTo 3a AencTBaLlo
npeanpuaTne u, Ha 6asata Ha NonNy4YeHUTE OOUTOPCKN AoKa3aTencTea, OTHOCHO ToBa Aanu
€ Hanvue CbLlecTBEeHa HECUIYPHOCT, OTHacsLWa ce 40 CbOouTs nnm ycrnosus, KOUTo buxa
MOMMM Aa nopoasAT 3HaYUTENTHW CbMHEHUS OTHOCHO cnocobHocTTa Ha [pyxecTBOTO Aa
npoabmky Aa YHKUMOHWpA KaTo AencTBalo npeanpuatue. AKO HWe AOCTUrHEM [0
3aKmMyeHre, Ye e Hanvue CblleCTBEeHa HEeCUMIypHOCT, OT Hac ce M3WNCKBa Oa MpuBIeYem
BHMMaHME B OOUTOPCKUS CM AOKMad KbM CBbp3aHUTE C Tasn HECUIypPHOCT OMOBECTSABaHMWSA
BbB (PUMHAHCOBMSA OTYET UMM B Criydyal 4e Te3n OMNoOBeCTsBaHWs Cca HeadekBaTHW, Aa
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moaudmuupame MHEHMETO cu. HawuTe 3aknioyeHWss ce OCHOBaBaT Ha OAWTOPCKMTE
JoKasaTencTBa, NonyyYyeHn A0 gataTa Ha oguUTOPCKUSA HU aoknad. bvaewm cbbutua vnu
ycnosua obade Morar ga crTaHaT npuuuHa  [pyxecTBOTO ga  npeycTaHoBuU
(PYHKLMOHUPAHETO CU KaTo AencTBaLlo npeanpudatme.

- oueHsiBaMe LANIOCTHOTO NpeacTaBsHe, CTPYKTypa U CbAbpKaHue Ha (PUHAHCOBUS OTYET,
BKMIOYMTENHO  OMOBECTABaHMATaA, W Adany  UHAHCOBUAT  OTYeT  npeacrtasd
OCHOBOMoONaraluTe 3a Hero caefnkv u cbOUTUA MO HayuH, KOWTO nocTura OOCTOBEPHO
npencraBsiHe.

Hwne KOMYHUKMpaMe C nuuata, HatoBapeHu C obuo ynpasrieHne, Hapea C oCTtaHalmTe BbMpPOCH,
nnaHnpaHua obxBaT U BpemMe Ha u3nvJ/iHeHne Ha oguTa U CbLleCTBEHUTE KOHCTaTtauunm ot oguTa,
BKMOYUTENTHO CblLUEeCTBEHN HeOoCTaTbUM BbB BbTPELUHUA KOHTPOS, KOUTO VIAGHTVI(*)VILI,VIpaMe no
BpemMe Ha n3BbpLuBaHNA OT HAac OAUT.

Hue npepocTaBsaMe CbLUO Taka Ha nuuaTta, HaToBapeHu ¢ 06LLO yrpaBrneHue, UssBreHne, Ye cme
U3MBIHUMK  MPUTNIOXUMUTE E€TUYHU U3UCKBAHMS BbB Bpb3ka C He3aBUCMMOCTTa U 4e Lie
KOMYHUWKMpPaMe C TAX BCUYKW B3aMMOOTHOLLEHUA WU APYrM BbNPOCK, KOUMTO GUxa Mornu pasyMHo Aa
6baaT pasrnexaaHy KaTo UMally OTHOLEHUE KbM HE3aBUCMMOCTTA HU, a KoraTo € MPUnoXumMo, v
CBbp3aHNTE C TOBa NpeanasHu MepKu.

Cpea BbnpocuTe, KOMYHUKMpPAHU C NuuaTa, HaToBapeHu ¢ 06O ynpaBreHue, HUe onpegensve
Te3n BBLMNPOCKU, KOUTO ca BUNM C Hal-ronama 3Ha4YMMOCT MPU OAMTa Ha (PUHAHCOBMUSA OT4YET 3a
TEKyLUMA Nepuoa U KOUTO CrnedoBaTeNiHO ca KIoYoBWM OOMTOPCKU BbNpocu. Hue onvceame Tean
BBMPOCU B HaLLWS OAMTOPCKW OOKNad, OCBEH B CriydanTe, B KOMTO 3aKOH UNW HopMmaTuBHa ypeaba
Bb3NpensaTcTea nyGnMYHOTO OMoBecTsBaHe Ha WHQopMauMs 3a TO3WM BBMNPOC MNU KoraTo, B
N3KIMIOYUTENHO PedKu criydyau, Hue peluum, Ye gadeH BbNpoc He crieasa da 6bAe KOMYHUKUpaH B
Halums Ooknag, Tbi KaTo 61 MOrno pasymMHO Aa ce o4aksa, Ye HebraronpusaTHUTe nocneacTsust oT
TOoBa AelCcTBMEe BGuxa HaOBULLMNWM NOM3UTE OT rMedHa Tovka Ha 0bLLEeCTBEeHUsI MHTepec OT Tasu
KOMYHUKaLIMSA.

Joknaa BbB BPpb3Ka C Apyrn 3aKkOHOBU U perynatopHu UanCKBaHus

HdonbnHumenHu ebnpocu, Koumo mnocmaesm 3a OoknadeaHe 3akoHbmM  3a
cyemoeodcmeomo u 3akoHbLM 3a ny6su4YHomo npednazaHe Ha UeHHU KHUXXa

B ponbnHeHve Ha HawuMTe OTroBOPHOCTM M AoknagsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Jdpyra nHcgopmaLms, pasnuyHa ot hUHAHCOBUS OTHET U OAUTOPCKUSA JoKNa BbpXy Hero*
MO OTHOLLEHWE Ha roAuWHWNS OOKNaj 3a AeVHOCTTa, AeKnapauusarta 3a KopnopaTuBHO ynpaBrieHne
W JOoKnaja 3a MW3MbfHEHVWE Ha nonuTMKata 3a Bb3HarpaxaeHwsTa, HWe WU3MbIHUXME U
npouenypute, nobaseHn kbM usmckBaHute no MOC, cbrmacHo ,YkaszaHusi OTHOCHO HOBU WU
pasWwnpeHn OOMTOPCKM OOKMNaau M KOMyHMKauus OT CTpaHa Ha oguTopa“ Ha npodecuoHanHarta
opraHu3aums Ha pervctpupaHute ogutopu B Bbnrapus, MHCTuUTyTa Ha gvnnomupaHute ekcnepr-
cuetoBoautenu (MOEC)“. Te3n npouenypu kacadatT NPoOBEPKU 3@ HANMYMETO, KaKTO U NPOBEPKN Ha
dopmaTta M cbAbpKaHMETO Ha Tasu apyra uHopmauus € Uen [a HW NoANoMorHar BbB
chopmMMpaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanv gpyrata nHdopMaLms BKI4YBa ONoBecTsaBaHuaTa
W goknagBaHusTa, npeasuaeHn B [nMaBa cegma oT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a
ny6nnyHOTO NpeanaraHe Ha ueHHW kHmxka, (4n. 1001, an. 10 ot 3MIMUK BbB Bpb3ka ¢ un. 100H, an.
8, T. 3 n 4 ot 3MNMNUK, kakto 1 un. 100K, an. 15 ot 3IMNLUK BbB Bpb3ka ¢ un. 1168, an. 1 or
3MuK), npunoxmmn B bvnrapus.

CmaHoeuuwe ebe 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6asaTa Ha n3BbpLUEHUTE NpoLeaypu, HaWeTo CTaHOBULLIE €, Ye:

a) WHdopmauumsita, BKMOYEHa B FOAUWHUA OOKNaA 3a AeVHOCTTa 3a puHaHcoBaTa roguHa, 3a
KOSITO € U3roTBeH hMHaHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBMS OTYET.

0) loguwHMAT goknag 3a OeNHOCTTa € M3roTBEH B CbOTBETCTBME C U3UCKBaHUATa Ha [haea
cegma oOT 3akoHa 3a c4eToBOACTBOTO M Ha un. 100H, an. 7 oTr 3akoHa 3a NyGrMYHOTO
npeanaraHe Ha LeHHWN KHMXa.

B) B peknapauusaTa 3a kopnopaTUBHO ynpaBneHue 3a puHaHcoBaTa rofauHa, 3a KosiTo € U3roTBeH
(UHAHCOBUAT OTYET, € NnpeacTaBeHa M3NCKBaHaTa cbrnacHo [NaBa cegma OT 3akoHa 3a
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cyeToBOoACTBOTO M yn. 100H, an. 8 ot 3akoHa 3a nybnuyHOTO npenfiaraHe Ha LLEHHU KHMKa
WHpopmauums.

r) OoknaabT 3a M3MbIIHEHME Ha MONUTUKaTa 3a Bb3HarpaxaeHuaTa 3a dmHaHcoBaTa rofuvHa, 3a
KOSTO e Wu3rotBeH (OUHAHCOBUAT OTYET, € MpedocTaBeH W OTroBaps Ha MW3UCKBaHMATA,
onpegeneHun B HapenbaTa no un. 116, an. 1 ot 3akoHa 3a NnyGrnMYHOTO NpeanaraHe Ha LEeHHU
KHWDKA.

CmaHosuuwe eb8 8pb3ka ¢ 4. 100H, an. 10 ebe epb3ka ¢ 4. 100H, an. 8, m. 3 u 4
om 3akoHa 3a ny6su4Homo npedsazaHe Ha YeHHU KHUXa

Ha 6a3a Ha u3BbpLLUEHUTE npoueaypu U Ha NpuaobuToTo No3HaBaHe U pasbupaHe Ha OerHOCTTa
Ha NpeanpusaTMETO U cpedaTa, B KOATO TO paboTu, No Halle MHEHWE, ONMUCAHMETO Ha OCHOBHUTE
XapakTEPUCTUKM HA CUCTEMUTE 3a BLTPELLEH KOHTPON M ynpaBfieHWe Ha pucka Ha NpeanpuaTneTo
BbB Bpb3ka C npoueca Ha PMHAHCOBO OTYMTaHe, KOETO € YacT OT Joknaja 3a genHoctra (kaTo
€eneMeHT OT CbAbpPXXaHNETO Ha AeKnapauusaTa 3a KopnopaTMBHO ynpasneHue) n nHopmarmaTa no
un. 10, naparpad 1, oykeu "B", "r", "e", "3" u "n" ot Oupektuea 2004/25/EO Ha EBponewckus
napnameHT n Ha CbBeTa oT 21 anpun 2004 roguHa OTHOCHO MpPeasnoXeHusiTa 3a NornblyaHe, He

CbAbpXKaT Cly4Yan Ha CbLUEeCTBEHO HENPABUITHO AOKNaaBaHe.

HonbnHumenHo doknadeaHe OMHOCHO oduma Ha ¢huHaHco8uUsi om4yem 8 b8 8pb3Ka
c 4. 1004, an. 4, m. 3 om 3aKkoHa 3a ny6nu4HOmMo npedsiazaHe Ha UeHHU KHUXa

U3zsieneHue ebe 8pb3ka ¢ 4. 100H, an. 4, m. 3, 6. ,,6“ om 3akoHa 3a nybnu4Homo ripedrnazaHe Ha
UEHHU KHUXa

MHpopmaumsi OTHOCHO cAenkuTe CbC CBbP3aHW nuua e onosecteHa B [lpunoxeHue 31 kbm
durHaHcoBuMst oT4yeT. Ha 6a3a Ha M3BbPLUEHUTE OT HAac OOUTOPCKM NPOLIEeaypU BbpPXY CAENKUTE CbC
CBBbP3aHM NMua KaTo 4YacT OT HalumMs OAUT Ha (PUHAHCOBMSA OTYET KaTo LSO, HE ca HU CTaHanu
n3BectHM daktn, obctoatencrsa unu gpyra mHdopmauums, Ha 6asa Ha KOUTO [a Hanpasum
3aKNoYeHME, Ye COeNkNTe CbC CBbP3aHn Nuua He ca ONMOBECTEHU B NPUIOXEHUsT PMHAHCOB OTYeT
3a roguHaTta, 3aBbpwBawa Ha 31 gekemBpu 2024 r., BbB BCUMYKM CbLUECTBEHW acnekT, B
CbOTBETCTBME C U3nckBaHuaTa Ha MCC 24 ,OnoBecTsBaHe Ha cBbp3aHu nuua“. Pesyntatute ot
HallMTe OAMTOPCKU Mpoueaypu BbpXy COENKUTE CbC CBbp3aHW Nnuua ca pasrnefaHu OT Hac B
KOHTEKCTa Ha (POPMMPAHETO HA HALIETO MHEHME OTHOCHO (DMHAHCOBUS OTYET KaTo LSANOo, a He C
uen uspassiBaHe Ha OTAENHO MHEHME BbpPXY CAENKUTE CbC CBbP3aHu nuLa.

U3zsieneHue ebe8 8pb3ka ¢ Y. 100H, an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo rnpednazaHe Ha
UEHHU KHUXa

HawunTe oTroBOpHOCTM 3a OAWT Ha (PMHAHCOBMSA OTYET KaTo LANO, ONMCaHN B pasgeria Ha Halius
poknag ,OTroBopHOCTM Ha oguTopa 3a oamTa Ha OMHaHCOBMS OTYET®, BKNOYBAT OLEHSABaHE ganu
(PUHAHCOBUAT OTYET NpeacTaBs CbLECTBEHUTE COENKM M CbOWUTMA MO HayuH, KOMTO nocTura
OOCTOBEpPHO npeacTaBsHe. Ha 6asa Ha M3BbpLUEHUTE OT Hac OAUTOPCKM Mpoueaypu Bbpxy
CbLLECTBEHUTE CAENKM, OCHOBOMONarawm 3a oMHaHCOBMSI OTHET 3a rognHaTa, 3aBbpluBalla Ha 31
aekemBpun 2024 r., He ca HM CTaHanu U3BeCTHU bakTn, 0BCTOATENCTBa NN Apyra MHopmauus,
Ha 6a3a Ha KOUTO Aa HanpaBuMM 3aKYeHne, Ye ca Hanumue clyyYanm Ha CbLUEeCTBEHO HEAOCTOBEPHO
npeactaBssHE U OMNOBECTSIBAHE B CbOTBETCTBME C MNPUNOXUMUTE U3UCKBaAHMA Ha MCOO
CYETOBOAHM CTaHOapTu, npueTu oT EBponenckus cbio3d. Pesyntatnte OT HawuTe OAUTOPCKU
npoueaypu BbpXy CbLLUECTBEHUTE 3a (DMHAHCOBUSI OTYET COENKN U CcbbuTns Ha [pyXecTBOTO ca
pasrrniegaHu OT Hac B KOHTEKCTa Ha (hopMMpaHETO Ha HaLETO MHEHNE OTHOCHO (PMHAHCOBUSA OTYET
KaTo usano, a He C uen u3passBaHe Ha OTAEeNHO MHEHUE BbpXYy TE3U CbLUECTBEHWN CAENKU.

JHoknadeaHe 3a cbomeemcmeue Ha eJ/IeKMPOHHUsI ¢hopmam Ha ¢uHaHcosusl
omyem, 8KJIl04eH 8 200UWIHUSI puHaHCco8 omyem 3a OeliHocmma no 4. 1004, an.4
om 3IMMUK ¢ usuckeaHusima Ha PeanameHma 3a EEE®

B ponbnHeHve Ha HawuMTe OTroBOPHOCTM M AoknagsaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,OTroBOpHOCTM Ha oauMTOpa 3a oauTa Ha (UHAHCOBMS OTYET, HUE U3MbIIHUXME
npouenypute, CbIMacHO ,YKasaHuUs OTHOCHO u3passiBaHe Ha OAUTOPCKO MHEHWE BbB Bpb3ka C
npunaraHeTo Ha eAuHHUS eBponenckn enekTpoHeH cdopmat (EEE®) 3a domHaHCOBUTE OTYETU Ha
OPY>XECTBa, YNNTO LIEHHN KHWXKA ca AOMyCHAaTK 3a TbpryBaHe Ha perynvpaH nasap B EBponenckus
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cbto3 (EC)" Ha npodpecnoHanHata opraHusauus Ha perucTpupaHuTe oamtopu B bBbnrapws,
WHcTuTyTa Ha aunnomupanute ekcnept-cyetoBogmtenu (MOEC)®. Tesn npouenypu kacasit
npoBepka Ha chopMaTta u Janu YeTumaTa OT YOBEK YacT Ha TO3W eNekTpoHeH hopmaT CbOTBETCTBA
Ha ooMTUpaHNs PUHAHCOB OTYET M M3pa3siBaHE Ha CTaHOBWULLE MO OTHOLUEHWE HAa CbOTBETCTBUETO
Ha enekTpoHHWA c¢opmaT Ha duHaHcoB oT4eT Ha ,Penybnuka xonguur® Al 3a rogumHara,
3aBbpwBawa Ha 31 pgekemBpy 2024 roguHa, NPUINOXEH B €MNEKTPOHHWUS  hann
,48510000ILAZK24QCC90-20241231-BG-SEP.XHTML®, ¢ wun3uckBaHusta Ha [enernpaH
PernamenT (EC) 2019/815 Ha KomucusaTta ot 17 gekemepu 2018 r. 3a gonbnHeHne Ha [JupekTuea
2004/109/EO Ha EBponevickusi napnaMeHT 1 Ha CbBeTa Ypes perynaTtopHu TEXHUYECKN CTaHgapTu
3a onpedensiHeTo Ha eOuHHUSA enekTpoHeH dopMaT 3a oTuuTaHe (,PernameHT 3a EEE®“). Bb3
OCHOBa Ha Te3M U3NCKBaHWS, ENEKTPOHHUAT chopMaT Ha (PMHAHCOBUSA OTYET, BKITHOYEH B FOAWLLIHMSA
oTyeT 3a genHocTTa no un. 100H, an. 4 ot 3IMLUK, Tpsabea ga 6baoe npeactaBeH B XHTML
dopmar.

PbkoBoacTBOTO Ha [Ipy)XeCcTBOTO € OTFOBOPHO 3a NMpunaraHeTo Ha M3MckBaHusATa Ha PernmameHTta
3a EEE® npwu narotesiHe Ha enekTpoHHWS dhopMaT Ha onHaHcoBms otyeT B XHTML.

HaweTto cTaHoBuWLlE € caMO MO OTHOLUEHME Ha ENeKTPOHHWS dopMaT Ha (PUMHAHCOBUSI OTYeET,
npunoxeH B enekTpoHHusa dann ,48510000ILAZK24QCC90-20241231-BG-SEP. XHTML" n He
obxBalla gpyrata MHOpMauus, BKIOYEHA B rOAULLHWA (DUHAHCOB OTYeT 3a AeWHOCTTa Mo 4.
100H, an. 4 ot 3IMLK.

Ha GasaTa Ha wu3BbpLUEHMTE NPOLEAYpPW, HALETO MHEHME €, Ye ENIEKTPOHHUAT dopmMaT Ha
duHaHcoBUs OTYET Ha [pyxecTBOTO 3a roauHaTa, 3aBbpluBalla Ha 31 gekempu 2024 roauHa,
CbAbpXKall ce B NPUNOXeHns enektpoHeH dann , 48510000ILAZK24QCC90-20241231-BG-
SEP.XHTML®, e n3rotBeH BbB BCUYKM CbLUECTBEHM acreKkT B CbOTBETCTBME C U3NCKBAHUATA Ha
PernamenTa 3a EEE®.

HoknadeaHe cvenacHo 4n. 10 om Peaznamenm (EC) Ne 537/2014 ene epb3ka C
usuckeaHussma Ha 4n. 59 om 3akoHa 3a He3aeucumusi ¢huHaHcoe odum u
u3passieaHemo Ha cu2ypHocm o ycmou4yueocmma

CbrnacHo usnckBaHusATa Ha 3akoHa 3a He3aBUCUMWUS (PMHAHCOB OAMT U u3pa3sieaHemo Ha
cuaypHocm no ycmol4ueocmma BbB Bpb3ka ¢ un. 10 ot PernameHnT (EC) Ne 537/2014, Hue
AokragBaMe JOMbIHUTENHO U N3NoXeHaTa no-g4ony nHdopmaums.

- 3natka TopopoBa KanvHkoBa € HasHayeHa 3a 3a4bJPKUTENEH OAWTOp Ha (PMHAHCOBMS
OTYeT 3a roguHaTta, 3aBbplBawa Ha 31 gekemBpu 2024 rogvHa Ha Penybnuka xonauHr
Al (,OpyxecTtBOoTO“) OT penoBHO roaulHO 06LWOTO cbbpaHue Ha akuuoHepute,
npoBefeHo Ha 22 mawn 2024 r., 3a nepuopg OT egHa roaunHa.

- OaunTbT Ha bMHaHCOBUA OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gekemBpu 2024 r. Ha
OpyxecTBOTO NpeAcTaBnsiBa CeAMU MbJIEH HEMPEKbCHAT aHraXXUMEHT 3a 3adblilKUTeNeH
OQMT Ha ToBa NpeanpuaTne, M3BbPLLEH OT Hac.

- [lloTBbpxOoaBame, 4e M3PaA3EHOTO OT HAC OAMTOPCKO MHEHWEe € B CbOTBETCTBUE C
OOMbIHUTENHUA AOKNad, npeacTaBeH Ha OAUTHUS KOMUTET Ha [pyxecTBOTO, CbrnacHo
n3nckBaHudATa Ha un. 60 ot 3akoHa 3a He3aBUcCUMUS DMHAHCOB OAMT UM M3passBaHETO Ha
CUIYPHOCT MO YCTOMYMBOCTTA.

- [loTtBbpxgaBame, 4e He CMe MNpPedocTaBaAnM nocodyeHuTe B 4n. 64 ot 3akoHa 3a
HesaBMCMMUA (UHAHCOB OOMT U WK3passiBAHETO Ha CUIYpPHOCT MO YCTOM4YMBOCTTA
3abpaHeHn ycnyru n3BbH oguTa.

- [lNoTBbpxOoaBame, Ye NP U3BBLPLLUBAHETO HA OAMTa CMe 3anasvnu CBosTa HE3aBUCMMOCT
cnpsiMo [pyecTBoTO.

- 3a nepvopga, 3a KONTO Ce OTHaCs U3BBbPLUEHUAT OT HAC 3a4b/HKUTENEH OAWT, OCBEH OAMWTa,
HVe He cMe NpeJocTaBAnu Apyru ycnyrm Ha [JpyxecTBoTo.

PernctpupaH ogutop, per. Homep 0756 Zlatka Digitally signed by

Zlatka Todorova
3naTka KanuHkoBa Todorova  Kapinkova

) Date: 2025.0331
Kapinkova 164917 +0300

rp. Cochusa
yn. Miean BarpsiHoB Ne 19, Bx. A, eT.2, an.1
31 mapTt 2025 .



no
AkumnoHepute Ha PEMYBIIMKA XONAUHI AL

JEKIAPALNS

no yn. 100H, an. 4, m. 3 om
3akoHa 3a ny6bnu4yHomo npedsiazaHe Ha YeHHU KHUXa

HonynodnucaHama:

3natka TopopoBa KanuHKOBa, B KayeCTBOTO MM Ha perncTpypaH ogutop (C
per. Ne 0756 ot peructbpa npu KIMHPO no un. 20 ot 3akoHa 3a He3aBUCUMUA (PUHAHCOB
OAUT) M U3passiBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa AeKnapupam, ye

051X aHraxkupaHa ga u3Bbplla 3agbiDKUTENEeH PUHAHCOB OAUT Ha (PUHAHCOBUS OTYET Ha
Penybnuka xonguHr ALl 3a 2024 rognHa, cbcTtaBeH cbrinacHo MCOO cyeToBOgHM CTaHAAPTW,
npuetn ot EC, obwonpneto HaumeHoBaHWe Ha cyeToBogHaTa 6asa, gemHmnpaHa B m. 8 Ha
AP Ha 3akoHa 3a c4emogodcmeomo noA HauMeHoBaHwe ,MexayHapogHu CHETOBOAHMU
ctaHgapTtu’, u ye

CbM OTroBopHa 3a oaAuUT aHraXxxmmeHTta OoT CBOe NMeE.

B pesyntat Ha u3BbpLIEHUS OT MEH OAWUT M3ganox oguTopcku goknag ot 31 mapt 2025
roguHa.

C Hacmosiwyomo Y[JOCTOBEPSIBAM, YE kakmo e doknadeaHo e u3dadeHusi
om MeH oOumopcku 00Ks1al OMHOCHO 200uWHUs ¢puHaHcoe omyem Ha Peny6nuka
xonduHe Al 3a 2024 200uHa, uzdadeH Ha 31 mapT 2025 2oduHa:

1. Yn. 100H, an. 4, m. 3, 6ykea ,a° OQumopcko MHeHue: 10 Moe MHeHue,
NPUIOXEHUAT (PMHAHCOB OTYET MpeacTaBa  [OCTOBEPHO, BbB  BCUYKM
CbLUECTBEHM acnekty, (UHAHCOBOTO CbCTOsIHWME Ha [pyxecTBOTO KbM 31
AekemBpn 2024 r. n  HeroBuTe (UHAHCOBM pe3ynTaTu OT OeWHocTTa W
napuyHuTe My MoTouM 3a roAavHaTta, 3aBbpluBalwla Ha Tasu pjarta, B
cvoTBeTcTBNE ¢ MCPO cueTOBOAHM CTaHOApPTW, NpueTn oT EBponenckus coios
(EC) (cmp. 1 om oOumopckus doknad);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6° Mughopmayusi, omHacsiwa ce 0o coesikume
Ha Peny6nuka xonduHe ALl cbCc cebp3aHu nuya. VIHbopmaums OTHOCHO
cOenknTe cbC CBbP3aHu Nvua e HaanexHo onoeecteHa B [pusnoxeHue 31 KbM
¢durHaHcoBMs oT4yeT. Ha 6a3a Ha M3BbPLUEHMTE OT MEH OOUTOPCKM NMpoLleaypu
BbPXY CAENKUTE CbC CBbP3aHM N1La KaTo 4yacT OT oguTa Ha UHaHCOBUSA OTHET
KaTo Usno, He ca MM CTaHanu M3BECTHW hakTn, obcTtoaTencrea wnu gpyra
MHopmMaumsi, Ha ©a3a Ha KOMTO Oa HarnpaBs 3aKIYeHue, Y€ COENKUTE CbC
CBbP3aHu LA He ca ONOBECTEHU B NPUIOXeHNs1 OMHAHCOB OTYET 3a roauHaTa,
3aBbpwiBawa Ha 31 gekemepu 2024 r., BbB BCUYKM CbLUECTBEHM acnekTu, B
CcboTBETCTBME C u3anckeaHmsita Ha MCC 24 OnosecmsieaHe Ha cebp3aHu fuya.
Pesyntatute oT MouTe OOUTOPCKM NPOLEaypU BbpXy COESNKATE CbC CBbP3aHu



nvua ca pasrnefaHn OT MeH B KOHTEKCTa Ha hopMMpaHeTo Ha MOETO MHEHME
OTHOCHO (pMHaHCOBUA OTYET KaTo LAMO, a He C uen u3passiBaHe Ha OTAENHO
MHEHME BbPXY CAENKNTE CbC CBBLP3aHM Nuua (cmp.5 om odumopckusi Goknaod ).

Yn. 100H, an. 4, m. 3, 6ykea ,8" UH¢hopmayusi, omHacsswa ce 0O
cbujecmeeHume coeniku. Moute OTFOBOPHOCTU 3a OAMT Ha (DUHAHCOBUS
OTYEeT KaTo UsAno, onucaHuM B pasgena Ha moda goknag ,OTroBopHOCTM Ha
oguTopa 3a oguta Ha UHaAHCOBMS OTYET', BKMIOYBAT OLUEHSABaHe Oanu
PUHAHCOBUAT OTYET NPEeACTaBs CbLUECTBEHUTE COAEMKN U CbOUTUS MO HauYWH,
KOWTO nocTura QOCTOBEPHO npeacTtaBsaHe. Ha 6asa Ha n3BbplleHUTe OT MeH
OAMTOPCKN Npoueaypu BbpXy CbLLECTBEHWUTE CAENKW, OCHOBoOMonarawu 3sa
(PMHaHCOBMA OTYET 3a roguHata, 3aBbpliBalla Ha 31 gekemepu 2024 r. He ca
MU CTaHanm nseectHu dakTu, obcTosaTencTea nnm gpyra nHgpopmaums, Ha 6asa
Ha KOMTO Ja Harnpass 3aKkrloyeHue, Ye ca Hanuue criydam Ha CbLLEeCTBEHO
HeJOCTOBEPHO NpPeACcTaBsHE N ONOBECTABaHE B CbOTBETCTBME C MPUITOXKXMMUTE
naunckeaHna Ha MC®O cueToBogHM CTaHOAPTU, NpUeTn oT EBponenckus cbos.
Pesyntatnte ot MouTe OAUTOPCKM npouenypy BbPXYy CbLLECTBEHUTE 3a
dunHaHCOBUA OTYET cAenkn n cbbutns Ha [pyXecTBoTO ca pasrnegaHy OT MeH
B KOHTEKCTa Ha hOpMMpaHeTo Ha MOETO MHEHMEe OTHOCHO (PMHaAHCOBUS OTYET
KaTo uAno, a He ¢ Len nspassasaHe Ha OTAENHO MHEHWE BbpXY T€3U CbLLEeCTBEHMU
caenku (cmp.5 om odumopckusi 0oknao).

YdocmoeepsisaHusima, HanpaeeHu ¢ Hacmosiwama Oeknapauyus, criedea 0a ce
pasanexdam eQUHCMBEHO U caMO 8 KOHmMeKcma Ha u3dadeHust om MeH oOUMOPCKU
doknad e pe3ynmam Ha u3ebpuWeHuss He3zasucuM (huHaHcoe odum Ha 200UWHUS
¢huHaHcoe omyem Ha Penyb6nuka xonduHa ALl 3a om4yemHusi nepuod, 3aébpuwieaw) Ha
31 dekemepu 2024 2o0uHa , ¢ dama 31 mapt 2025 eoduHa. Hacmosiwyama Oeknapayusi
e npedHa3HayeHa eOUHCMEEHO 3a MOCOYeHUsl Mo-2ope adpecam U e u32omeeHa
eduUHCMEEeHO U caMO 8 U3MbJ/IHEeHUe Ha U3UCKeaHUsima, Koumo ca nocmaeeHu c 4.
100H, an. 4, m. 3 om 3akoHa 3a ny6nu4Homo npednazaHe Ha ueHHU kHuxa (3IMMNUK) u
He cnedea Oa ce npuema Kamo 3amecmeauia Moume 3aKk/Il04YeHUsl, CbObpXKawu ce 8
u3zdadeHusi om meH odumopcku doknad om 31 mapt 2025 2o0uHa Mo omHoweHue Ha
enbnpocume, ob6xeaHamu om 4. 100H, m. 3 om 3[LK.

PernctpupaH ogutop Zlatka Digitally signed by

Zlatka Todorova

3nartka KannHkoBa Todorova  Kapinkova

) Date: 2025.03.31
Kapinkova  16:009 +0300

31 mapt 2025 roamHa

rp. Cocua
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