MICKIUHEH JOKJIATT

3A TEAHOCTTA HA “PENNYBJIMKA XOJTAHT* AJ{
KbM 31.03.2017 I'OJUHA CBIJIACHO 411000, AJ1.4, T.4 OT 3ILHIINK

Hndopmauys 33 BaxHu cbOMTHS, HACTHIHNH NPE3 BTOPO TPUMECCUMC M ¢ HATPYIBaHE OT HAYANOTO HA
TONMHATA, | 3a TAXHOTO BIMSHHE BhPXY Pe3yITATHTE BBE QHHAHCOBMHS OTHET.

KbM mepBoTO TpHMecedne Ha 2017 rog. HAMa npomsHa B CbBeTa Ha JUPEKTOPHTE Ha JIPYKECTBOTO.

JaBHH 33 IpHTEXKABaHUTE OT WieHoBeTe HA CJI akiuu:
KoM Kpaa Ha IppBOTO TpHMecedne wieHoseTe Ha CIT nputeskanar akiiiy ot ,PenyOnuka xomaanr” A,

IOpuii Aurenoe Aurenos -9,47%

KnMm kpasi Ha mepBO TpuMeceure Ha 2017 T. Ipy:KecTBOTO HE € PeaTH3UpaNo HETHH TIPUXOAH OT IPORAKOH.

Peanmsupany ca TIPHXOIH OT JIHXBH B P23MEP HA 2 XHILIE.

DuHAHCOBUAT peayﬁTaT Ha ,,Penybnuka xonaaur” AJl kem 31.03.2017 1. e sary0a B pasMep Ha 8 XHIL1B.

IMpe3 TekylWMAT OTYETEH IEpHON HAMA M3AaBaze, o0OpATHO M3KYIIYBAHE M [OracsBaHe HAa JBLITOBH H
KAMHTANORY [IeHHH KHINA.
ToxanaTa ¥ MaTepHANMTE 33 06IIOTO CHOpaHHe CA OTIOBECTESHH. Ypes eNeKTpoHHATa cHcTeMa ,Mybull.investor.bg”
3a pazkpusane Ha uHbopMauns npen KOH m odlmecTReHOCTTa ¥ Upe3 eNeKTPOHHATA cHCTeMa ,,X3extribg” na
~Beirapcka dougoea Gopca- Codua™ AL,
[Mokanata 1 MaTepHanuTe 3a OGMOTO CHOPAHKE Ca OTIOBECTEHH HA WHTEepHET anpec www.republika-ad.com u ca Ha
pazmoROXKeHNE Ha aKLMOHEPHTE U B ohHca Ha IPYKECTBOTO.
B croteetcTeHe ¢ p3nckBanuaTa Ha w1 223 ot T3 1 yn.115 ot 3IMIIK, or marata Ha o0gBABAHE HA [TOKAHATA 34
CBHKBaHe Ha o0moTo crbpanwe, 10 AaTara Ha NpOBESKAAHETO MY, €A H3MWHANH NoBeye o1 30 qHA.

[lazapuusaT pHCK e CBLP3aH € [IPOMEHUTE B [IA3aPHHTE [CHH HA aKUUHTE HA APYKECTBOTO. JIpYiKecTBOTO
OpUTENABA AKUWHM KIaCHQHUMpPAHH KaTo ,,(MHAHCOBM AKTHBH JLPIKaHY 33 TLprysade,. HebnaronpuarHute
H3MeHEHNA Ha WHBECTHIHOHHWAT KIHMAT B €BPO30OHATA W B CBETOBCH MAamad HaMANABAT BB3IBpAMlaeMOCTTA HA
VHBECTHLIHKUTE.

CrpareamieaTta cTOHHOCT Hali-06I10 MPefCTABNSABA CYMATA, 34 KOATO eJHH akTHB Moxe Ja Obie pasMened
HIIH ¢JHO 3aAbnKeHne Ga ObJe WRMIATEHO TPH HOPMATHH YCTOBHA HA CHENKATZ MEXIY HE3ABMCHMH, Xelaelld M
undopmupann xourparentu. I[loauTHkaTa Ha APYKECTBOTO € A3 ONOBECTABA BHB (DHHAHCOBHTE CH OTYETH

chapae€alinBaTa CTOHHOCT Ha aKTHBH H HNacHEH, Hali-Betie 3a KOHTO CBUICCTBYBAT KOTHPOBKH Ha Na3apHH NEHH.



Crpagennupata CTOHHOCT Ha (UHAHCOBHMTE MHCTPYMEHTH, KOHTO HE Ce THLPI'YBAT Ha AKTHBHU Ha3apH ce
OIIpeNens upe3 OLEHBYHH METOAH, KOMTO ¢¢ 0asHpaT Ha PasiH4YHH OLCHBYHH TCXHMKH H IIPeANONOXKEHHI Ha
PEKOBOJNCTBOTO, HANpaBeky Ha 0aza masapHUTe YCIOBHA KEM NATaTa HA danaHca.

Chil0 Taka rojiIMara uacT OT (DHHAHCOBHMTE AKTHBH M TIACHBH C4 WMIH KPATKOCPOYHH MO CBOSTA CBLIHOCT
(THPrORCKH B3eMAHUS M 3aJbIKEHHS, KPATKOCPOUHH 33eMH), HIH ca oTpéseHH B OangaHca no mazapHa CTOHHOCT
(mpenocTaBeHy OAHKOBH ASNO3MTH, UHBCCTULHY B IICHHA KHUXA) H NOpPajJH TOBA TAXHATA CIPaBSANHBA CTOHHOCT €
IpHOIH3ATEIHO PaBHA HA 0ANaHCOBATA HM CTOHHOCT.

BaTyTHUAT PHCK CE W3pa3fBa B ONACHOCTTA OT HaMAlIBAHE HA Bb3BPANIAGMOCTTA Ha WHBECTHLMHTE B
CTPaHaTa B pe3ylNTaT Ha HPOMEHM BLB BajyTHUd Kypc. ChllecTByBamusaT sanyTeH SopA B bBearapus ¥ Ha eBpoTo
KATO eTHHHA pPasUiaaTesda eauiuna 8 EC MUOHMU3HPa BaJYTHILS PUCK 338 HHBECTHTODH, 633Hpal]1H BIICKEHMATA
CH B JcBa HITH €BpO.

.HPIKBH,HHHS[T PHCK € CEBP3aH ¢ HEBBIMOXKHOCTTA 38 6’]:1330 [ipogasaHe Ha Cbl/lHaHCOBl/lTe AKTHBH Ha CTOﬁHOCT,
Gmu3Ka A0 CTIPABEANTHBATA. HH}CBH,I[HHH PHCK € CBBP3daH C JIMIICAaTa Ha aKTHBHA THProBui ¢ GKIHKHTS HA ARYKCCTBOTO.
.HPIKBHJIHOCTTB. HIpasaea cnocoGHOCTTA Ha NPEANPHATHETO Aa HiMNaula TeKYIUUTS CH 3aib/DIKSHHA ¢ HaJHIBETe
KpaTKOTpaiiHH aKTHBHU.,

KPEHHTHHHT PHCK © CBBP3ad ¢ HCBBIMOKHOCTTA HA KOHTPAreHTHTE Ja MU3NBJIHABAT CBOHMTS 3abIKEHHS.
CremeHTa Ha CTAOMIHOCT W NEPCIICKTHBHTE 334 pacTeX HA HalHOoHanHaTa HMKOHOMHKA, BJIHAC CBLICCTBCHO HPH

dopMHEpaie Ha HATTACHTE 1 MOBSACHUETO HAa WHBECTHTOPHTE H Ha NOTpedbuTenuTE.
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